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MORTGAGE
AUGUST 29
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19..83... The iavtgagor is ... THOMAS "H.  STROSSHEK AND ,
e (UBorrower™), This Security Instrument is given [0 e dunin.
....................................... . which is organized and existing

o ARVING FERFARAL SAVINGS AND LOAN 4 AN,
%Y[Wﬁ) ij&hg Mﬁﬁg y and whose address is oo trrireries ey ( ......... s ) .
"Lender™).

f i ixevidenced by Borrower's t{loie
dated the same date us this Securicy {nstr L Noler'), provides for monthly payments, with the full debl, if not
paid earlier, clue and payable o %Bvﬁ&ﬁel’%% This Sceurity Insirument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exlensions and
modifigations; (b) the payment of all wize sums, with inlerest, advaneed under paragraph 7 to protect the security of this
Security Instrument; ang (¢} the performancsof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does (iereby morigage, grant and convey to Lender the following des((::rib'c;d plrﬁpcrily

ounty, Hlinois:

1.~-85586

lecated in
**1,0T 23 IN ORCHARD LAKE SUBDIVISIOF, A SUBDIVISION OF THE SOUTH HALF OF

THE S0UTH EASBT QUARTER OF THE NORY™ WEST QUARTER OF SECTION 29, TOWNSHIP
4] NORTH, RANGE 12 EAST OF THE THIFD PPINCIPAL MERIDIAN, (EXCEPT THAT
PART THRREOF LYING EAST OF A LINE 257.0 FEET WEST AS MEASURED CN THE
NORTH AND SQUTH LINES THEREOF, ON THE JAST LINE OF SALD NORTH WEST
QUARTER OF SECTION 29} IN COOK COUNTY, LILIROIS, ¥
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which has the address of ..., BILE IRWATL e ST S 8 ERAANeS P
[Strewt) {Cliy}

linois ("Property Address"); g
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TOAQRTHER WITH all the improvemenis now or horeafter erected on the property, and a_il’ensemcms..rjghi&. .

appurcenances, rents, royalties, minersl, ol and gas rights and profits, water rights and stock and all fiatures now OF bt .. y

horeafier o part of the property. Al replucements and additions shall alse be covered by this Security Instrument, Allof the e

foregoing is referred 1o in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed nnd has the right to

morigage, grani and convey the Properly nnd that 1he Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property agninst all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with

limited variutions by jurisdiction to constitute a uniform security instrument covering real property..
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If Lender required mortgage insurance as a condition of making the loan secured by thig Security lnstrhﬁ:ém,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the.requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law., 77 7

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for dnmages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrumens, whether or net then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums.secured immedintely
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shal) be
paid to Borrower.,

If the Proporty is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respand 1o Lender within 30 days afier the date the notige is
given, Lender is uthorized Lo collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums securea oy this Security Instrument, whether or not then due.

Unless Lender 2ad Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or | -
g p P .

postpone the due dat¢ of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Yot Released; Forbearance By Lender Not a Waiver. Extension of the time for puyment or
modification of amorfizution of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notorerate to release the lability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required/to ommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify anordization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boreoser’s successors in interest. Any forbearance by Lender in exercising uny right or remedy

shall not be a waiver of or preclude the cxvrcise of any right or remedy.

11, Successors and Assigns brior; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and bénefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ggree nents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (e2ids.co-signing this Security Instrument only o morigage, grant and convey
that Borrower’s interest in the Property under the ferms of this Security Instrument; {(b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to cxtend,
modify, forbear or make any sccommodations withi reoard 10 the terms of this Security Instrument or the Note without
that Horrower's consent.

12, Loan Charges. If the loan secured by this Seturily Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in
connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) aarv'sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouss fo make this rofund by reducing the principal owed
under the Note or by making a direct payment (o Borrower, I a refundvesiuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nots.

13. Legislation Affecting Lender's Rights.  If enactment or/zapiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument-unenforcenbleaccording (o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instzament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this oplion, Lender shall take the sieps specified in the second paragraph of
paragraph 17,

14, Notlees, Any notice to Borrower provided for in this Security Instrume:it shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 71 ¢ rotice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notiCejto Lender shall be given by
first clogs mail to Lender's address stated herein or any other address Lender designates by wotice to Borrower, Any notice

provided for in this Security Instrument shall be deemed to have been glven to Basrower or Lend’er when given as provided

in this paragraph, .
15, Govorning Law; Severability., This Security Instrument shall be governed by federal Jav and the law of the

jurisdiction in which the Froperty is located, In the event that any provision or clsuse of this Security fzstrument or the
Naole conflicts with applicable law, such conlflict shall not affect other provisions of this Security Instriment-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirurvient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Deneficial Interost in Borrower, 1T all or any part of the Property or any
interest in it is sold or transferred (or if n beneficial imerest in Borrower is sold or transfeered and Borrower is nol a natura)
person) without Lender's prior written consent, Lender may, at'its option, require immediate payment in full of all sums
seeured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law os of the date of this Security Instrument. o

IF Lender exercises this option, Lender shul! give Barrower notice of aceeleration, The notice shall provide a period
of not less than 30.days from the date the notice is delivered or mailed within which Borrower must pay nll sumssecured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withou? further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 1T Borrower meets certain conditions, Borrower shall hiave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (0) 5 days (or such other period as
applicable lnw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
oceurred; {b) cures any default of any olher cavenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable attorneys' fees; and (d) takes such action as Lender mny
reasonably require to assure that the lien of this Security [nstrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatement by
Borrower, this Seeurily Instrument and the obligations sequred hercby shall remain fully effective as.if no,acceleration had
oceurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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