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ASSIGNMENT OF RENTS
ASSICNMENT made October *L |95 by Byron W. Powers and

Beverly A. Meekins Powers, his wife, Assignor,tc DREXEL NATIONARS
BANK, Assignee.

RECITALS

The Assignor is che owner in fee of the premises hereinafrer
described, and has zrequested the Assignee to lLoazn Lo the Assignor
the sum of FIFTY-SEVEN THOUSAND SIX HUNDRED aND XKO/1GO
($57,600.00) DOLLARS.

The Assignee has refused to loan ©o the Assignor such sum
untless the Assignor, in addition to executing irs note for such
sum and executing and delivering its trust deed to secure ihe
payment of the mote, in like amount, also executes aznd delivers
this assignmenc of rents as addicional collaceral for the
repaymer:- »f the note and trusit deed.

Now, tlrerefore, in oxrder to better secure the payment to the
Assignee oi «che principal on the note and trust deed, together
with the prisncinal of any other obligacion of the Assignor held by
the Assignee, with interesi, now due oY hereafter to become due
thereon, and azi} premiums of insurance on policies which the
Assignee has effeacried and may effect under the terms of The rrust
deed and of all rsies, assessments, water rates, and meter charges
which may now be due and unpaid, or which may thereafter become
due and z charge agaiasc or a lien upon the premises, with
interesc and penalties clhiereon, and of the interest on .any prior
trust deed or mortgage «I such premises, and of amortizacion of
principal on any prior trysi deed or morigage, cthe Assignor
assigns to rthe Assignee all <the rencs, issues, and profits dee and
to become due from the mortg=ged premises together with all
leases, agreements, service cgniracts, and insurance policies
affecting the morcgaged premises.

1. COLLECTICH OF RENTS. The Sssignee shall have the power
and authority to enter upon and take possession oi che mortgaged
premises and to demand, collect apnd TrCc2ive IfIrom che fenancs,
lessees, or orcher occupanis now Or at 4ny cime hereafter in
possession of the morctgaged premises or Irom any part thereof,
rents now due or o become due, to enderse the name of the
Assignor or any subseguent owney of tha premises on aay checks,
notes, or other instrumencs for the pay=ent o:i.money, 0 <deposit
the szme in bank accounts, o give any and 21l . acgquittances or any
other instcrument in relation therero in The name 0I the Assignor

r in the name of the Assignee and eicher in his own name or in
che name of the Assignor, to iastitute, prosecute, setile, or
compromise any summary or legal proceedings for the razovery o=F
such rents, profits, or to recover the whoie or any gari: of the
premises, and ro inscituie, prosecute, setitle, or comgpiczise any
other proceedings For the proteciion of the mortgaged premises,
for the recovery of any dzmsges done to the premises, or for the
2batement of any nuisance thereon, a2lso the power o defend any
iegai proceedings brought zgainst the &ssignor or against the
owners arising out of the operation of cthe morigaged premises.

2. DESCRIPTION: The premises are more parciculariy
€

described on attached Exhibit VA™.
3. AUTHORITY TO LEASE. The Assignee shzll have The power
to lease or vent rhe mortgaged premises, ©OY aay part thereoif, To
employ an agent to reni a#nd manage ihe premises, whose
compensacion shall be fixed ar 3% of the gross rents collected, to
mzke any changes 07 improvements deezed by him necessary oY
expedient for the leasing or the rencing of the premises, to keep
and maintain che. premises in tenanitable and rentable condition, as
well as in a good state of Trepsir, a2nd Te purcinase 211 eguipment O
supplies necessary or desirabie in cthe operation and maincenance
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0f the premises and to pay Ior ai cTric
painting, repairs, wages of employees, and other
maincenance of the premises, to pay 1lnterest ©r o
on the prior morigages on the premises now due Or o become dGue,
taxes, assessments, wacer and sewage rates, and metar charges now
due and unpaid or which may hereafter become Gue and a charge or
iien z=geainst the premises, and to pay the principal andfor the
incterest of the note and morigasge, now due or hereaiter Lo becosme
due, and £o pay the premiums on 211 policies ef insurance now cor
hereafrer effected by the Assignee and to comply with orders of
any governmental departments having jurisdiction agzinst cthe
premises, and to remove any mechanic’'s liens, security interests,
or other 1liens ageinst the premises, and, in general, to pay all
charges znd expenses incurrsd in the operatrion of the prezises.

t

guthoricy ©o pay the cost of 21i the matcers herein mentioned ouc
of -the rents and other revenues received Irom the mortgaged
premises and the cost of any such expenditures of zny payz=encs
which ray be made by the Assignee under zny of the provisions of
this Agretment, including expenses and charges for counsel fees,
shall be ¢narged to the Assignor and for all purposes be deemed
secured hereuy and they may be retained by the Assignee out of the
rents of tlie/nremises.

& PAYMENT OF EXPENSES. The Assignee shall have the

5. LIABILYIY OF ASSICGNEE. The Assignee shall in no way be
iiable for any zcic-done or anything omitced by him but shall be
1iable only to azccovnt for a2ll moneys that he may receive
nereundexr, and nothirg herein contained shall be construed as &z
prejudice to his right tn institute or to prosecuie any
proceedings to foreclose ihe mortgage, or to enforce any lien on
anv other colliateral which the Assignee may have, or prejudice
any right which the Assign.e may have by reason of any deifazuic,
present or future, under tle rerms ci the morigage.

6. TRANSFER OF LEASES. 7Tiie Assignor assigns, transfers,
and sets over to che Assignee 21l lezses or subleases made to the
various tenants in the bullding, 4and 211 itcs rights, title, and
interest therein, authorizes and ecouowers the Assignee to continue
present leases, or to demise any ong ~r more apartients or space
therein for a period of not greater cthar ten years, and upon -such
terms and conditions as the Assignee =iy deem just and proper,
and, if necessary, to execute, acknowledge,.z2nd deliver any and
2ll instruments in writing necessary {0 efifectuzte this agreement.
The Assignee shzll have full power and autiaricy to do and perform
all accs or things necessary znd regquisite &g te done in and azbout
cthe premises, as fully and to 11 intents and purposes as the
Assignor might or could do if present, with full pouwer of
substitution and revocation. The Assignor ratified and confirms
a2ll that the Assignee shall lzwinlly do or cause tc be done by
virtue hereof.

7. FATLURE TO aCCOUNT. The Assignee shall in no w2y be
responsible or lizble for any defalcation or failure to arcount
for any rents collected by any agent or collector of the graanises
whom he may designate or appoint to colleci or manage the
property, nor shall the Assignee be in any way liable foxr the
failure or refuszl on his part to mzke repzirs to the premises.
The Assignee shall in no way be reponsibie personzlliy for aany debt
incurred in respect of the premises.

8. EVENTS OF DEFAULT. The amount due £o the Assignee
shall, atr rhe coption of the Assignee, immediately become due
pavable, anything in this agreement Lo the conrrary notwith-
standing, in the event & voluntary or Iinveluntary pecition
in bankruptcy shali be filed by or against the Assignor, or
against any subsequent owner of the premises covered by chis
assignment, or in the event that there is z veluntary or
involuntary proceeding for the dissclurion of the Assignor or any
subseguent owner of the premises covered by this rent assignment,
institured in any cour:i having jurisdiction, or in the event that
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any proceeding or acction is begum in any court in which iz is
claimed that the Assignor or zny subsequeni owner of the premises
covered by this rent assignment is imsclvent andé & Temporary or
permanent receiver cor its assets shzll be appointed; or in The
event that z petition for reorganization or arrangement under the
Bankruptcy Act is filed by or agzinst the Assignor, or aga2insc any
subseguent owner c¢f che premises covered Dy This rent assignment,
or in the ewvent thait the Assignor or any subsegueni ownier is
unzable to meet: its debts or obligations as thew become due; or im
the event that z judgment is rendered agzinst the Assignor, or
against any subsequent owner of the premises covered by this rent
assignment or @ mechanic's lien is filed against such properiy and
the Assignor shall f£ail, within five days after the rendition of
such judgment or the filing of such mechanic's lien to remove,
satisfy, bond, release such judgment or mechanic's lien: and the
Assignor does hereby waive notice oI protest in respect Lo such
and any or all of such payments.

9. RiCHTS OF ASSIGHNEE IN COLLATERAL. This assignment of
rents is intended for use in connection wirh the lozn secured by
the note and trust deed in cthis agreement mentioned. 1t is under-
stood and agired by the parties that this assignment shall in no
manner prejudizn the Assignee or estop the Assignee in any way in
the exercise of 1#s right as morigagee or as the plainciff in anj
foreclosure activn which may be inscituted or in connection with
the endorsement of 2ay lien which the Assignee may have upon any

ocher coilateral wnich may be held by the Assignee and this assignmenc

shall be at 211 times swibject co che exercise of any such rights
which the Assignee may /nave and o any proceedings which the
Assignee may be entitled to take in connection therewith.

i0. SURPLUS FUNDS. 7The Assignee may {(but shall be under mo
obligation to do so) turn ovay Lo the Assignor any surplus which
the Assignee may have on hanc citer paying all expenses in
connection with the operation and oaintenance of the wmortgaged
premises and afrer setting up the necessary reserve fox

the payment, upon the due date, o /Dixed charges against the
mortgaged premises. The turning ovox of any surplus by the
Assignee to the Assignor shall in on w7y obligate che Assigree o
continue o turn over such surplus.

13, FURTHER ASSIGNMENT. The Assiguee is given the privilege
of assigning all of his right, title, and interest in and to chis
assignment of land o any person, firm or corporaiion ©c whom the
note and morcgage are assigned, and in sech meoner so chat the
helder of the note and trust deed shall have all ¢f the rights and
privileges given herein tc the Assignee as if sus'i Assignee were
originally named herein as the Assignee.

In witness whereof the Assignor has executed this issignment
on cthe day and year first abowe wriltten.

-%A g%..—v\f.h . '7/\.) -;i @ M
BYRON W. PGWERS

& -%Z&/u;f.g "-%WJ

BEVERLY /A. MECKINS-POWERS

STATE OF ILLINOIS)
)SS

COUNTY OF CCOK )]

iI,the undersigned, a2 Notary Public in and for and residing
in said County, in the State z2foresaid, DO HEREBY CERTIFY THAT
BYRON W. POWERS AND BEVERLY aA. MEEKINS-POWERS, his wife, who are
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personally known to me To be the same persons whose names are subscribed

to the foregoing instrument appeared before me this day in person and
d and delivered the-said Inscrument
for rhe uses and purposes-therein

acknowledged that they signed, sea
as cheir own iree and voluntary actkt
serc forch. ;
Given under my hand and Chigflfh day _of . 0Ltod
Sl /i -

{7 \g;;{x{b m N
\_== -'J Noctary Pablic . . -
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XHIBIT ¢

LEGAL DESCRIPTION: The South 15.5 fzez of Lot & and Lot 5
(emcea; the Scuth 19.5 feet cThereci) and excep:s che Easrc 25
feet of each of said lots conveyed o the Chlcago South Side
Rapid Transit Rallvoac Company for elevated railroad) in
Herman Doescher'’'s Subdivision of the XNorrth 2 aAcres of the Wesc
4 Acres of the B8 Acres iying North and Adjoining the South 12
acres of the Hortcth East 174 of the Xorzh West 174 of Section
16, Township 38 Horth, Range 14 East of the Third Principal
Meridian, in Cook County, Iliinois

COMMON STREET ADDRESS: 4807 S. Prairie, Chicago, Ii
TAX INDEX NUMBER: 206-10-110-003 ﬁb.

This Document prepared bw: Susazn B. Xorbeck §/ rdre T
’ Chapekis, Marcus & Chapekis
1t S. LaSalile Screet
Saite 730
Chicage, IL 60603 gayszaz-lb
(312) 368-1222
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