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One N, Ia Grange Road, La Grange, Illincie 60525

£ T Ab This Line For Recording Data) -
LOAN NO.t 21.032960-03
MORTGAGE
THIS MORTGAGE (“Security Instrument™) is givenon OCTOBER 7th .

19 B3 The mortgagoris _
Terrence J. Gaffney and Jane E. Gaffney, his wife

(“Borrower™). This Sccuiity Instrument is glven to
1a Gr:an%a Federal savings end Loan Assoclation
ert

which is organized and <xixting und clawsof he tnited Statee of M‘E % , and whose address j;
eV, La Grange . La Grange, Illinois 5 §§ o
: {"Lender").
Borrower owes Lender the principsizamof ~ FIPTY THOUSAND AND NO/100
Dollarr(U1.5. 3 50,000.00 }. This debt is evidenced by Borrower's note

dnted the same date as this Security Insteumint ¢ Note'), which provides for monthly paymenis, with the full debt, if not
purid carlier, due and payable on “!%’YW 13::,?201‘1; . This Security Instroment

secures to Lender: (n) the repayment of the dett r/idonced by the Nole, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, w/th ‘ntarest, advanced under paragraph 7 1o protect {he security-of this
Security Instrument; and {(¢) the performance of Boriuvier's covennnts and agreements under this Security Instrument and:
the Note. For this purpose, Borrower does hereby mo&tua ¢, erant and convey ta Lender the-Tollowing described property
located in ) County, INinois:
Lot 9 and the Nerth 16 feet of Lot 10 in 3)ock 1 in Springdale Subdivision Unit -
1, a Subdivieion in the Southwest quarter of Section 8, Township 38 North, Range
12 East of the Third Principal Meridian, in Cod County, ¥llinois, C

9096258

Permanent Tax No,: 18-08-309-044-0000 QP

hich has the address of 5 . : s
which has the addre 33%{{331’1!’1301’1 West-?c%_.th’ga

s ' 1+ ' 14y,
Illinois [1.959338 ("Property Address');

TOGETHER ‘WITH all the improvemenis now or hereafter erecled on the property, and all casements, -rights,
gppurienances, rents, royailies, mineral, oil and gas rights and profits, water rights and stock and.all.fixtures now. or.
hereafter a part of the property. All replacements anc additions shalt'also be covered by ihis Security Instrument. Allof the
foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS Lhat Borrower is lawfully seised of the estale hereby conveyed and his the right o
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY [NSTRUMENT combines uniform covenants {or sationil use and non-uniform covenants: with
limited varialions by jurisdiction to constilute a upiform security instrument covering real property..” - ‘ .

ILLINOIS —single  Family—FMMA/FHLMC UNIFORM- INSTRUMENT Form 3014 12/83
@»anu CONMOUOATER BRI SE FORMS, INC. - ST, CLUMENS, MCHICLN S804 - (11 1 7924700 o
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If Lender required morigage lnsurance as o condition of mauking the loan secured by this-Security Instrument,
Borrower shull pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminnles in gecordance with Borrawer's and Lender's written agreement or appilcable law. -

8, lIaspection, Lender or its ugent may make reasonable entrios upon and inspections of the Property. Lender
shalt give Borrower nolice at the time of or prior to an Inspection specifying rensonable cause for the inspection, N

9. Condemnation, The proceeds of any award or claim lor damages, direel or consequentinl, in.connection wit
any condernnition or ather taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
nssigned and shall be paid to Lender, .

In the event of a tolal teking of the Property, the proceeds shal be applied to the sums.sccured by this Securily
Instrument, whether or not then due, with nny excess paid 10 Borrower. In-the gvent of  partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be.reduced by
the amount of the procecds multiplied by the following fraction: () the totul amount of the sums seeured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balange shadl be
paid 1o Borrower. '

If the Properly is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers-to
make an award or sctie a cloim for damages, Borrower falls 10 respond to Lender within 30 days afler the date the notice is
given, Lender s athorieed to collect and apply the proceeds, at its option, either to restoralion or repair of the Property or
to the sums secured o2 this Security Instrument, whether or not then due,

Unless Lendersad Borrower otherwise agree in writing, any application of proceeds (o principal shull not extend or
postpone the due date o the monthly pnyments referred Lo in paragraphs | and 2 or change 1he amount of such payments,

10, Borrower Mot Released; Forbearance Hy Lender Not 8 Waiver., Extension of the time for paymen! or
modillcation of amortizaucye of the sums sceured by 1his Security Instrument granted by Lender lo any successor in
interest of Borrower shakl net cperate (o release the linbility of the originul Borrower o Borrower's successors in interest,
Lender shall not be required 1o/commence procecdings agninst any sugeessor in inlerest or refuse 1o exiend time for
paymenl or etherwise modify amo tization of the sums secured by this Security Instrument by veason of any demand made
by the eriginal Rorrower or Borrower'ssuceessors in interest. Any forbenrance by Lender in exercising any right or remedy
sholl not be a waiver of or preclude the excrase of any right or remedy.

11. Successors and Assigns Bovady Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benef( the successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants anc agreements shall be joint and several. Any Berrower who co-signs this Security
Instrument but does not execute the Note: (a) 12 cO-signing this Securily instrument only to morigage, grant and convey
that Borrower's interest in the Property under gt orms of this Security Instrument; (b) 1s not persenaily obligated to pay
the sums secured by this Security Insirument; anc (o) agrees that Lender pnd any other Borrower may agree 1o exlend,
modify, forbear or muke any ascecommodations with vejgard 1o the terms of this Security [nstrument or the Note without
that Borrower's consent, _

12. Loan Charges. I the loan secured by this Security Insirument is subjeet to o lnw which sets moximum loan
charges, and that law is finally interpreted so thal the inveresi or other loun charges collected on to be collegted in
connection with the lown exceed the permilted limits, then: {2 «ny such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitied fimil; and (b) an: siams alrendy collevted from Borrower which vxeeeded
permitted lmits will be relunded 1o Borrower, Lender may choose’to make this refund by reducing the principal owed
upcter the Note or by making o direet puyment to Borrawer. If arefundd Zecuces principal, the reduction will be trented o8 a
purtinl prepayment without any prepayment charge under the Note, . .

13. Legislation Affecting Lender’s Rights, I enactment or expicaiion of applicoble laws hns the effect. of
rendering any provision of the Note or this SBecurily Instrument unenforceablo according to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security insirument and may invoke any. remedies
permitted by paragraph 19. If Leader eaercises this option, Lender shall take the s/epr specified in the second paragraph of

aragraph 7. -
P 14, Notices, Any notice to Borrowur provided for in 1his Security Instrumen?zial) be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another method. The natice shall be direcied to the
Property Address or any other address Borrower designates by notice (0 Lender. Any notice to Lender shall be given by
flrst olass mail 1o Lender's address stated herein or any other address Lender designates by notics to, Borrawer. Any notlee
provided for in this Security Instrument shall be deemed (0 huve been given to Borrower or Lender y hen given as provided
in this paragraph. X o
* . 18, Governing Law; Severabjlity. This Securily Instrument shall be governed by federal Iwdnd the law of the
Jurisdiction in which the Property is located. In the evenl that-any provision or cinuse of this Seeurity dustrument or the
Note conflicts with applicable law, such cenflict shall net affeel other provisions of this Security Insirumzal or the Note
which can be given effect without the conflicting provisien. To this end the provisions of this Security Insituinent and the
Note are cteclared 1o be severable. 3 )

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of Lhis Seeurity Instrument.

17, Transfer of the Property or a Heneficial Interest in Borrower, Il all or any part of the Properly or any
interest init is sold or transferred (or if a beneficial inmterest in Borrower issold or transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender may, af its option, require immediate payment in Mull of ali sums
seeured by 1his Security Instrument, However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Security Instrument, . ' Lo L

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period.
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instcument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without Further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [ Borrower mects certain conditions, Borrower shall have the right 1o have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of! {8} 5 days {(or such cther period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity [nstriment; or (b) entry of a judgment enforcing this Security Insirvment. Those condilions are thal Borrower:
() poys Lender nll sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (B) cures any default of any other covenants or agreements; (@) pays all expenses incurred in enforcing this
Security Instrument, including, but not timited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lendes's rights in 1he Propery and Borrower's
obligation 1o pay the sums secyred by this Security Instrument shall continue unchangéd: Upon: relnstatementi: by
Borrowaer, this Security Instrument and the obligations secured hereby shall remain fally effectiveasif ne acealerdtion-lind
oceurred. However, Ihls right to reinstate shall vot apply In the case of aeceleration under paragraphsAd ori7 '
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