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STATE BANK OF COUNTRYSIDE _ MORTGAGE
EQUILINE ~N5236090 '

g THIS MORTGAGE {“'Security instrument’) is given on ___Auduat 26,1985 . The mortgagor isELvin . C. Wallenberg
g _and Sylvia N. wallenberg (hie wifel . ("Borrower”’l, This Security Instrument is glven 1o STATE
] aANK OF COUNTRYSIDE, which is an lllincis banking association, znd whose addeess is 6724 Jollat Ruad, Countxgnde. fitinols,
: B05258 |“Landar), Borrower owes Lander the maximum principal sumof .. Dollars {US & ),
or the aggregate unpaid smount of ali taans made by Lendei pursuant to that certaln Equiling Agreement {"Agreoment”) of eveh |
date herewith whichaever |s less. The dabl is ovidenced by the Agreement executed by Sorrowsr datad the same duto as this Sacurlty
; Instrumeant which Agreemsant provides for monthly interost payments, with the full debt, it nel paid earller, dur and payabla on
5 demand alter flve years from the date o this mortgage, The Landar wil) provide the Borrower with a final payment netica at feast
: 90 duys befora tha {inal payment must be meda, The Agreement provides that loans may be made from tima 16 time (bt in no
: avant later then 20 years from tho date hereof) not 1o exceed the above staled maximum amount cutstanding 81 any one tima, All
| future toans will have the same priority as the original loan. This Security fnstrument swcures 1o Lender: {a} the repayment of the
debt evidenced by tha Agraemant, with interest, and all ranuwals, extenslons and modifications; (b} the payment of sl! othar sums,
with interest, advanced wunder paragraph B 10 protect the sepurity of 1his Soeurly nstrument; and {¢) the performance of Borrower's
‘ povenants and agreements undar this Security tnstrumont and the Agreement, For this purpose, Aorrowsr does herely morigagn,
; grant and convey 10 Lendar the tollowlng described properiy located in Couk County, {linaols:
! The epast 76 r9et of the Bast 1/2 of Lot 44 in Frederick H. Bartleti’'s " 7%¢h Street
i Acres being o subdivision of the Northeast 1/4 of Section 31, Township 38 North,
' Range 13 East/ of Lhe S\er Principal Meridian, in Cook County, Illinoie..

5: 19-31-212~130-0040!

; whiciy has the address of 64?2 fvi. 81st St, {S1raet},

(City), Winois, 60455 {Zip Code);

i Burbank
I"Proparty Address’'d

TOGETHER WITH alt improvernents now o haroatter prected on tha property, und all easoments, riphts, sppurtenances, ronts,
rovaities, mingr), ol and gas rights and protits, (waler rights and stock and all Hixiures now or hereafter a pon of the proparty.
Al replacements and admtmns shall also b3 coverya Sy this Securlty Instrument. All of the foregoing 1s referred to in this Security

; Instrument as the "Property.”’

SORROWER COVENANTS thut Borrower is fawfully sgised o7 1o estate hereby conveyid and has tha right 1o mor a5, urant and
cunvay the Property and that the Property is unoncumbecid, exeept for encumbrances. of record. Borrower warrants, und’ wlll

' defond generally the title to the Prepww against ali clalms and denands, subject to sny encumbrancas of fecord. Thara'is a prios
" Chesterfield Federal Sovuargs & Loan Assn., of Chicago dpte6

mortgage from Borrower Lo
: 9/3/ M1 and recarded as document number _ 21611599 __

3
f
} COVENANTS. Borrower and Lenter covenant and agree as follows:

1. Payment of Princlpal and interest. Eorrowar shall promptly pay when due the Driccipal of and lntnrast 'm ‘Ihe dabt eviden
] by tha Agreement,

98298

2.  Applivation of Payments, All payments racelved by Lender shall be apptied to the annusi’ne, interast due; and then, 16 pr
cipal,

OSB

3.  Charges; Liens. Borrower shall pay al! taxas, assessments, charges, fines and nmpusmons auribumblw tr the Properw whtch rna‘,‘
atain priority over this Securlty Instrumany, and leasehold paymants or pround rents, IF.any, Borrowir @ Aall promptly furnish to
Lender ali natices of amounts to be paid under this paragroph, The Borrower shall make thess paymaents da‘recﬂv, and promp\ly

furnith 1o Londer receipts evidencing ths paymants.

Borrower shat! promptly discharge any [en which has priority over this Securlty Instrument cther than the prisr ‘nortgage dosribed
ahove, unless Borrower: () agrees In writing 16 the payment of the obligation secured hy the len'in a mannor scceptable to Lender;
(b} contests in good taith the lien by, or detends against enforcement of the lien in, legat preceedings, which in tha Lender's epinion
operatg 1o prevent the enforcement of the lien of forfeitura of any part of the Property; or (g) secures frony the holder of 1he fien
an agreement satisfactary to Lender subordinating the tien re this Security instrument, {f Lender determines that any part of the A
Proparty s subxject 10 a lien which may attain prierity over this Security Instrument, Lender may give Borrowar a rotiee identifying
the tien, Borcowear shall satisfy the lien or take one or mara of the actions set forth above within 10 days of tha giving of notice.

4,  Hazord Insuranca, Borrower shall keep the improvementa now existing or harealter arected on the Froperty. insured against loss
by fire, hazards included within the term “extended coverapge™ and any other hazerds for which: Lender requires lnsurance; This . ¢
insurance shall ba maintainad in the amounts and for the parieds that Lender requires, The insurance carrier providing the insurance
; shall be chosen by Borrower suhject to Lender's approval which shall not be unreasonably withheld,

All insurance poticies and renewals shall be acceptable to Lender and shalt-include & standard mortgage clause., Lender shaH have the "o
right 1o hold the policies and renewshi. I\t Lender requires, Borrower snall promptly give to Laader all receipts ot apid:gremiums &
and ranewal notices. In tha ovent of hass, Borrowsr shall give prompt notice to the insurance carrier and Lender.. Lendes may-make

proot of loss it not made promptly by Borrower,

N\‘Q\\V This Instrument- was. prepared by. M, Procegry —
, "~ State Bank of Countryside 6724 Joliet Rd.
. Countryside, lliinois 60528
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Uniess Lender and Borrower otherwise agrae in writing, insurance proceeds shall be applied to testoration os repanr of the F'mpm
damaged, if the restoratlon or repa}r.u; acapamﬁcanwieasmie and Lender’s security is not Jessened. 1f the yestoration or tepa

not economicatly feastble or Lender’ 5 secumy wiuld* be lessened, the insurance proceeds. shall be applied. 1o the. sums secu:ed 1
this Security Instrusnent, whether or not then due, and any excess paid to Barrower. {f Borrower abandons the Properw, or does:
not answer within 30 days a notice- from Lender that the insurance carrier has offered to settle @ claim, then Lender may.coliect. -
the. insurance proceeds. Lender may use the proceeds to- repabs .o restore the Property or to pay sums secured by this Security
Instrument, whether or not then dus. The 30-day period will pegit when' the notice is given.

It under paragraph 18 the Property is acquired by Lender, Borrewer’s right to any insurance policies and, proceeds |csuit|ng from )
damage to the Property prier 1o the acquisition shall pass to Lender to the extend of the sums secured by this Security Instrumen

imrmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leassholds, Borrower shall not desiroy, damage or substantially change the Prope'
ty, altow the Property. to deteriorate or commit waste. If this Security Instrumentison a leasehold, Barrower shall comply: with the .
provisions of the lgase, and if Borrower acquires fee title to the Property, the leasehold and fee titie shall not mecge unless Lender

agrees to the merger in writing.

6. Protection of Lender's Rights in the Praperty. If Borrower falls to perfornt the covenants and agreements contained in this:
Security Instrumens, or there is a iegal preceeding that may significantly affect Lender’s rights in the Property (5uch 88,3 PROEC

ing in bankruptey, sinbate, for condemnation or to enforce lews or regulations), then Lender may. do.and: pay, for whntev |
necessary {o protsontie vaiue of the Property and Lenger's rights in the Prope;tv, Lender & attibns may mc\ude paying any sums

securet Dy @ tien whidh bas priority over this Securltv lostruthent; appearmg in court, paying: reasonahie: attorneys’ fees and entert e

ing on the Propeérty to raky repairs. Aithaugh Lender may 1ake aetlon under this paragraph, Lender does not have 1o do sg;

Any amounts disbursed by Linder under this paragraph shall hecome additional debt of Bor rovwer sacured by this Secunzv mstru- L
mant, Unless Borrower and Lener agree to other terms of payment, these amounts shall bear interest. from. the date of dxsburse—
ment at the Agreement rate and shall)e payable, with interest, upon notice from Lender to Borrower requesting payment.

7. lospestion. Lender or its agenvinay make reasonable entries upon and. mspectxons of the Property. Lender sha“ QIVE Bcnower'. .
notice at the time of or prior 10 an ihspeciios srecifying reasonable cause for the inspection.

8. Condemnation. The proceeds ot any awarc or vfaim tor damages, direct of consequentuai in connection. withy apy condemng- -
tion or other taking of any part of the Property. ot_for conveyance ip lieu of condemnation,. are hereby assigned snd shall be paid.

1o Lender.

In the event of a total takmg aof the Pmperty, the proce“r‘ rhalt be apphad to the sums secured b\/ tl’usSewnw Instrument, whethm
o not than due, with any excess paid 10 Borrower. In tiie event of a partigl taking of the Property, uniess Borrower and. Lender
atherwise agree in writing, the sums secured by this Security Jnsvrumant shall be reduced by the amount of the: proceeds multi-
plied by the following fraction: {a} the total amount of the sums secured immediately before the taking, divided by (b} the fau
market value of the Property immediately before the taking. Any tutaihce shall be paid to Borrower,

H the Property (s abandoned by Borrower, or if, after notice by Lende! 13 Bormweu that the condemnor offers to make an award"_

or settle a claim for darnages, Borrower fails to respond to Lender within 0. doys after the' daie the notice is given, Lender'is autkior:. . -
ized 10 collect and apply the proceeds, at-its option, either to restoration & repair of the Property or to the sums.secured by th-.s

Security Instrument, whether or not then due.

"a. Borrowsr Not Released; Forbuaranaa By Lendar Not a Weiver, Extention-of the tiine for:paymentor modnﬁcatmn of amom-

*zalion of tha sums secured by this Security lastrument granted by Lender 10 any succiseonin interest of Borrowes shalk. not operate. . -

‘15 release, the liabitity of the original Borrower or Borrowei’s successors in-interest.. Learac shall oot be. requited 1os cﬂmmencex«

moceedmgs against any suCCessor in interest or refuse to extend time for payment or atierivise mﬂdsf‘y amultlzat}on of-the; sums..
Zecured by this Security Instrument by reason of any demand made by the originel Borrowsr o1 Borrower's successars inrinterest’
“Any forbearance by Lender in exereising any right or remady shell not be waiver of or preclude tha vxercise of any right or remedy. -

10 Succeasors and Assigns Bound; Joint and Several Lishility; Co-sigpers. The covenants and agreements.af th:s Security nstr:
ment shal! bind -and benefit the suecessors and dssigns. of Lender and Bouower subject to the provisichs ol paragraph 16. Bor:
rower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Secutity Instramant but! does not.exes
cute the Agreement; {a} is co-signing this Security Instrument eniy o mortgage, grant and convey Qhat By ower's Interest in the
Property undear the terms af this Security Instrument; (b) is not personally ol gated te pay the sums sectz el Ly this Secirity:
fnstrument; and (o) agrees that Lepder and any other Borrower may. agree to extend, modify, forbear or make any accomimodations:
with regard to the terms of this Security Instrument of the Agreement without that Borrower's consent.

11, Loan Charges. !f the loan secured by this Security Instrument is subject to-a law which sets maximurm loan charges, and that
taw is firally interpreted so that the interest or other loan charges coliected or to be collected in conpection with the:lpamexceed:
the permitted limits, then: {a} any such toan charge shal! be reduced by the-amount necessary to reduce the charge to the permitted.
limit; and (b} any sums already collected -from Borrower which exceeded persnitted limits will be refunded 1o Bovrower. \_ende¥
may choose 10 make this refund by reducing the principal owed under the Agreernent or by making a direst payment to Borrower.
H a refund reduces principal, the reduction will be treated as o pamai prepavment wnheut any prepayment chargé-under the

Agresment,

12, Lepislation Aftecting Lender's Rights. if enaciment or expiration of applicable laws has the ef{ect of rendering any provision
of the Agresment or this Security !nstrument unenforceable- according 1o its terms, Lender, at jis option, may require immediate:
payment in full of ait sums secured by this Security Instrument and may iovoke any remedies permitied by paragraph 1% lf Lender
exercises this option, Lender shall take the steps specified in the second paragraph af.the paragreph 16,

13, Notices, Any notice to Borrower provided for in this Security Instrument sharl be given hy delivering it or by smailing it by,
first class mail unless applicable iaw requires use of another method. The notice. shall be directed ta the Property, Ade ess onan
other address Borrower designates by notite 1o~ Lender Anv notme 1o Landér shall e given:by firstclass mail t celr:

stated herein or any other address Lender desngnates by ‘hotiee to BorrowW4s y‘mxtsce provided for in- this Sec :

shall be desmed to have been given to Borrower or Lender: ‘whenigivenasipronided: in, ﬂ)is paragraph. °
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14, Governing Law; Severability, th;n Instrumllm ;ail t!e gglﬂﬂm Qf{ A ddwve and” lhB.’luw of Hiinais, In:the event

that any provision or clause of this Security Instrument or the Agreemaent conflicls with epplicable.law,.such.gontlict shatl: pot
alfect othar provisions of this Security Instrument or the Agreement which con given aifect witheut the conflicting provision. To
this end the provisions of this Security lnstrument and the Agreament ara declared 1o he severable,

16, Borrower's Copy. Euch Borrower sholl be given ane copformad copy of the Agreamant und of this Security Inst;rumm)'i\.‘fi,

186. Transfer of the Proparty or a Bencficial hirterest in Borrower; Duoa on Sale. 1f oll of any part of the Froparty or any interestin
it is sold or sransferrad (or 1f a beneficlal interest in Borrower s sold ar wransforred and Borrower is not a.natural persan} wihout,
Lencer’s priar wirtten consent, Lender may, at its option, require immediate payment In full of ali sums secured by this-Security -
lastrument. Howaver, this optien shall not be exercised by Lander if exercise is prohibitad by federal laws as of the data of this

Security Instrument,

1 Lander axsecises this aption, Lendar shall give Borrower notice of accelaration, This notice shall provide a.period of not tess. than
30 days from the date the notica is delivered or mailed withln which Borrower must pay all sums securad by this Security instru-
ment. 1f Borrower fails 1o pay these sums prier (o the axpiration of this period, Lender may [nvoke any remedies permitted by this

Security Instrument witheut further notica or demand on Borrower,

17. Borrower's Right to Raeinstate. |1 Borrower maets tertain conditions, Borrower shall have the right 1o have entorcament of
i Segurity Instrument discontinued at any time prior 1o the entry of a judgment enforcing this Security Instrument. Those con-
ditions are that Borrswar: (a) pays Lender all sums which then would be dun under this Sacurity Instrumaent and the Agreament
tad no accelaratiow oneldrred; (B) cures any detault ol any ather covenants or agreoments; {e} gays oll oxpenses incurred in enfore-
ing this Security Instrurent, including, but not limited to, reasonable avtornays’ feey; {d} takes such action as Leader may reason:
ably require 1o pssure thy/c the lien of this Security Instrumant, Lander's rights in the Proparty and Borrower's-pbligation 1o pay
the sums securad by thisSerdcity shall continua unchanged; ang (8} not use thls pravision more frequently than once every five
yoars, Upon reinstatement Gy darrower, this Sacurity instrument and the obligations secured hereby shall remnsio fully alfective

as it no accelaration under paragrarhs 12 of 16,

18, Prior Martgage. Borrowar shall (ot be in defaulr of nﬁy provision of any prior mortgage.

ADOITIONAL COVENANTS. Borrowers ava uendar further covenany and agree as Tollows:

19, Acceloration; Remadiar, Lender shall give 1otice to Borrower prior to accoleration followlng: (o) Borrowsr's breach of any
covanant or agreemant In this Securlty Instrument fou) not prior to accoloration under paregraphs 12 and 18 unless applicablo faw
providas otherwise) or the Agreement of (b) Lender's 5ot falth boliet that the prospect, of; payeant or performance s impalred.
Theo notice shall specity; (a) the dafault; (b) the action «waxirod ta cure tho dofauit; (), 8.dgte, noless thain 30'days (rom the dats
the notice is givon te Borrower, by which the dafault must be eured; and (d} thie failurgto.cure he Hetdilt on o before tha date
spucified in the notice may rasualt in accalerstion of the sums sicurad by this Security Instrumant, Toreclosure by judicial procead.
ing and sale ol the Property. The notico sha ! further inform Barrowsr of the right 1o reinstate alter acceleration and \ha right 1o
assort in the foreclosure proceading the nonaxtstence of & defewlt o/ uny othar delense of Borrower 1o accaleration sndd foreciosurs,
If the coefoult is not curet, or the reason for the belief thml the prospaet.ef payment or performance I impalred is not corrected,
on or bafore the date spactiied in the aotice, Lendsr ot its option may requiie iImmediate payment in full of afl sums secured by this
Sucurity (nstrumeant witheut further demand and may foreclose this Securiyvydnstrumant by judicial proceeding, Lender shall be
antitled 1o coliect al) expensos incurred in legal procosedings prusuing the rercedes proviged in this pacagraph 18, ingluding, but not
Hrnitetl to, rossenable attorneys’ faes and costs of title vvidence,

20. Lendor in Possession. Upon acceluration under paragraph 19 or shandonment ol tne Property and at any time prior 1o the
axpiration of wny period of rodemption following judticial sale, Lender {in parson, Ly agont or by judicially appointed recelver)
shall e entitied to edler upor, take possession of and manage the Property and to wolips the rents of the Property including
those past dye, Aqy reats collected by Lender or the recelver shall be applied first 1o paymyaraf the costs of managemant of the
Proparty and colfaction of ramis; of the Property including these past due, Any rents coblectid by Laender or the receiver shall be
applied first to payment of the costs of manusgamant of the Property and collegtion or rants, Incluaing, hut not timited 1o, rogsiver's
faes, pramium on recaiver's bonds and reasonable attorneys' fees, snd then to the sums secured by this Seuurity Instrumant,

21, ,ﬁelaase. tipon payment of all sums secured by this Sacurlty Instrumaent, Lendar shall release this Security Instrumaent withaut
chagga: o Borrower,

22.;quvur of Homestead. Borrower waives all right of homestand axemption in the Property.

23.""&[;10“ of this Sagurity Instrument. | one er more riders are executed by Barrowar and recorded togothar with this Sesurity
instrument, tha covenonts ant agreoments of each such rider shall be incorporated imo and shalt amend and supplement the
cuv'eg‘gms ane agreements of this Secudity Instrument as if the rider{s] weroe s part of this Security Instrument,

Sagnen
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security: Instrument and: it anv
riderls} executed by Borrower and recorded w:th it : ‘

rvin C, Wallenberg

X /u. %anﬁi/
" i

l’W Wallenberg

—_— — {Space Below This Line Fer Acknbwledgrﬁent)

¢ £7 68 1006

STATE OF ILLINOIS,_ Cook County ss:
i, Maureaen .J. (frarkan : . a Notary PLblic in and. for said county and sta_té:, do: hér,eﬁjﬁ.ﬂ '
certify that Brvin €. and fylvia N. Wallenberg . personally known to me to be the same perssn(s) whose' -
nameais) are . — .. Subscribed to the foregoing instrument, appeared hefore e th:s dav in persen, ; s

tha: signed and delivered the said instrument ag

and acknowledged that
__a _________ free and voluntary ag., o the uses and purpeses therein set forth,

Given under my hand and official seal, this ___~~26th _ _ day of __Rugust ,18_85 . -

Wy Commission expires: | M !]/ g

NOTARY PUsL e STATE

IBSUED Tray . N‘DH!Y moc
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