SAVINGS oF AMERICA o
C/0 ROME SAVINGE OF AMERICA
P.O. BOXK 7078
: . FASADENA, CA. 21102
ALL NOTICES TO LENDER SHALL BE
852379089 MAILED OR DELIVERED TO THE ABOVE
X ADDRESS, v

IRJAINSTRUMENT PREFPARED BY:
UNOFEICIAL -CORY e

LOAN NO. B935891-9

MORTGAGE AND ASSIGNMENT OF RENTS
ADJUSTABLE INTEREST RATE LOAN

This Mortgage, made this 11th day of ACTOBER, 1955 . betwaen

MARTIN SCHNAR%Z, DIVORCED AND NOT SINCE REMARRIED

QO herain called BORROWER, whose address Is 15349 MEST AVENUE,

QE;E' DRLAquﬁﬁdK (mﬁ% uﬁegg%
. (;:) .

POME SAVINGS of AMERICA, FA,
a corparation, herein called LENDER.
WITNESSETH, Borrowar hereby grants, can exc, morigages and warrants to Lender tha rsal propertly legally desceibed as follows.:

AS PER LEGAL DESCRIPTION ATVAGHED HERETD AND MADE A PART HEREOF.
COMMONLY KNOWN AS 15349 WEGY (VENUE, UNIT 450%, ORLAND PARK, IL. 60442

FTN: 27 16 Z09 048 1008 o,

e Unit Number 4502 in Treetop Qondominior: Building Number 44--45 Condominium, as
w1 delineated on a Survey of the following described Real Estate:
$od

Lot 44-45 in Treetop Subdivision Unit 2, & Sulxlivision of part of the Southwest

S of the Northeast % of Section 16, Township 1€ North, Range 12, East of the

- Third Pr@nc:ipal Meridian, which survey is attiched as Exhibit "A" to the

j peclara‘t.:lgn of Condominium recorded as Document Nurber 25,706,762, together with

% its undivided percentage interest in the Common Elaments (excepting from said

ziParcel all the property and space comprising all the Units as defined and set

gforth in said Declaration and Survey). in Cook County, filinois.

ZMortgagor also hereby grants to the mortgagee its succcssols and assigns, as rights
and easements appurtenant to the above described real estzi®, the rights and easements
for the be.nefit‘: of said property set forth in the Declaratior.of Condominium aforesaid.
This mortgage is subject to all rights, easements, covenants, ~opditions, restri ns
and reservations contained in said Declaration the same as thcugh. the provisions of
said Declaration were recited and stipulated at length herein. s

2
=

Fof W 27 -t~ 209 ~044- 100% /Z/

FOA THE PURPOSE OF SECURING:
(1} Payment ol the sum ol § 1 ,:'_3:(')0 LO0 wilh interes| thareon, according to the terms of a promisagry nole of

[

evan date harewith made by Borrower, payable 1o Lender or order, and all modifications, axtensions or renewals thareol. (2) Payment ol such sums as may
be incurfed, paid oul, or advanced by Lendar, ar may olherwise be due to Lender, under any provision of this Morigage and all medilications, exlensions or
renpwals thoreaol. (3) Perlormance ol each agreement of Borrower centained hergin o1 incarporated herein by reference orceontainad in any papars axecuted
by Barrowai ralating 1o the loan securad hereby. {4} Porformance, if tha loan secured horeby or any part thereof is lor the purpose ol constiucling improve-
muoeats on such propsrly, ol anch provision or agreomonl ol Borrower contained in any huilding loan agroomont or other ngreoment batweaen Barrowar and
Landar rolating to such property, {5} The perlormanae and keoping by Borrowar et aach af tha covenants and sgroomants raguired 1o ba kapt und perdegined
bty Barrowar pursuant 10 the terms ol any loase and any nnd all other instruments creating Bofrowor's lntera st in or dafining Borrowar's ripht in respact lo
such proporty, {6) Compliance by Borrower with oach and avery manetary provision ta be periormed by Borrowoer undor any Doclaration of Covonanits,
Conditions and Restrictions periaining to such propatty or any Declaration ol Condominium ownorship and upon wiittan requast of Londer, the enforcemant
by Borrowes ol any covenant 1o pay maintenance or other chargas, it the same have not been paid or valid legal steps laken jo enforce such paymen! within
90 days alter such written request is made. {7) Al Lender's aplion, paymanl. with interest thareon, of any othes prasent or futura indebtedness or obligalion
ol Borrower {or ol any successor in interest ol Borrower 1o such property) due 1o Lender, whether created direclly or acquirad by absolule or contingeni
assignmenl, whelher due or nel, whether atherwiss secured or nol, or whether axisling at the time ol the executicn of this Mortgage or arising thereafter,
tho pxefcise of such oplion 10 be avidencaed by a notice in writing Lo Borrower or any successor in intaras! ol Borrower. (8} Ferformance of all agreemants of
Soriower to pay fees and charges to tho Lender whethar or ot rareln setlorth. {9) Paymuon! of chaigas, as allowed by law whon such charges aro made, lm
any stalement ragarging the obligation secured hareby. I

TO PROTECT THE SECURITY OF THIS MORTGAGE, BORROWER AGREES:

{1} Construction or Improvements. To complete in good and workmanlike manner any building or improvemeni or rapair rolating Iheroto which moff~sJ
be bagun on such property or contemplated by the loan sacurad hereby. to pay when due all costs and labilities Incurred tharefor, and nol to permit amg_s g
mechanic's en against such proparly, nor any stop notice against any loan proceeds. Berrowor alsp ngrees, anything in this Mortgage to the contrn’N
notwithstanding. [a) 1o prompily commence work and Lo complete the proposed improvements promptly, (b) (e complele same In accordance with plans
and specilications as approved by Lenday, {c] to allow Lender to inspect such property al all imes during conslruction, {d) lo replace any work or malerials
unsalislactary to Lender, within fifteen [15) days aller wrilten notice from Lender ol such fact, which notice may be given to Borrower by certiflad mail, Belg
10 hiy lanl known address, or by personal service ol the same.
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UNOFFICIAL COPY

12) ‘Aepair and Maintepance of Propeity. To keep such property in good conditlon and repair, not 1o subsiantlaily aHer, remove or damolish any ™.
bulidings thereon; o restora prompily and in gopd workmanlike manner any bulldings which may be damaged or desi{royed including, withoul restriciing
the generality ol the loregoling, damage irom lermites, and earth movement; o pay when dup all claims for labor parformed and maierials furnished in
sonneciion with such property and nat to permi any mechanic's lien against such property, 1o comply with all law affecting such prepey or requiring any
alteralions or improvements to be made thereon; not 1o commii of permil waste theraon; net to comimit, suffer or permit any act upon such proparty inviolation
of taw; to cuitivate, irrigate, fertilze, fumigate and prune; and 10 do afl other acts that lrom the characier of use ol such property may be reasohably necessary
to keap such properly in the same condition (reasonabie wear and 1ear excepled; as at tho dale ol this Meorigage.

{3) Fire and Casupity Insurance. To provide and maintaln in force, al all times, lire and olher lypes of insurance with raspect (o such propany as may
be requirzed by Lender. Each policy of such insurance shall be in an amount, {or a term and in form and conlent and by such companies, 88 may be salislactory
ta Lender, with 1088 payable 1o Lander, and shall be dellvered o, and remain in possession o, Lender as further security for the talthiul partormance of these
cavenams. Borrower shall also furnish Landar with wrillen avidance shawing payment of all premiums therefor. Al least thirty (30] days prior lo ine axpiralion
of any Insurance policy, & policy renewing or extending such expiring insurance shail be delivered lo l.ender with written evidence showing paymen! of the
pramlum therelor, and, in 1he evenl ihal any such insurance policy and evidence of paymeni of the premium are na! 50 dalivered to Lender, Borrower by
axecuting this Morgape specilicaily requesta Lender o oblain such insurance. Lenaar, but withowt cbligation 8o 1o do, witfioul netice Lo or demand upon
Borrower and wlthout releasing Borrower irom any obligation hereol, may oblain such insurance through or from any Insurance agency of company accepi-
abla to it, and pay the premium theraior. Landar shall not be chargeabla with oblaining or matntaining such Insurance or for the cotlection of any Insurance
montas ar lor any Insolvancy of any insurer or inaurance underwriler. Lender, Irom (ime io time, may furpish {0 any insUrAnCE agaency of Company, or any clher
person, ay informallon contlained In or extraciad from any insurance policy iharelofore dellvered 1o Lender pursuant hereto, and any information concerning
the foan secured hereby, Borrower hareby agsigns lo Lender a)l uneprned pramiums on any such policy, ang agrees that any and afl unexpired Insurance shall
inure to the bensetil of, and pasas 1o, 1he purchaser of tha property conveyed at any sale heild heraunder pursuant 1o the foraciosure ol this Morigage.

(4} tite, Health or Accident Insurance. Ii Borrower shall mainlain life, accidant or healtt insurance and Lender shall be the owner or holder ol any
policy of auch lnsurance rs ‘urther securily hereunder, Lender may elect 1o pay any pramiums thareon as io which Borrower shali be in delaull, and any
emount so paid may be socu ed hereby.

(5] Taxasand Other Suris Due. To pay, salisfy and discharge (a) at least tan (10) deys before dellnquency, all general and special Taxea atlacting
such propecty, (b} when due all special assessmants for public Improvements, (c) on demand of Landerbut in no svenilaterthan the dale such amounts
become due, {1} &)l encumbre.ices, charges and fiens, with Intarast, on such properly, or any part therae!, which are, or appear 1o Lander {o be priorte
or superior haralg, {2) all coxts {res and axpenses of this whether or not describad heraim, {3} leags Or chorges for any atatamant regarding the
oblipation sacured hereby In an’ anount demanded by Lender not 1o axcead the maximum amount allowed by law therefot al the tima when such
reuest is made, {4) such otheritar,r=as the Lender may deem reasonable {or se rvices renderad by Lender and lurnishad at tha requast of Borrowsr
of any succassor in Interesi 1o Borsovier, (5)  such property Includes a lnasahold estate, all paymenis and obligalions requlred of the Borrower or
his 8Buccagsor In Interest under the «=nn.af the Instrument er instrumants creating such leasahiold, and (B) all paymenis and moneiary abligations
raquired of the ewner ol such property and.r any declaratiop ol covenants of condillons or raatrictions pertaining 1o such properly or any modiiica
tien thereol. Should Borrawor (81l 10 maky a’ly such paymen), Lender withoul contesting the validlly or amount may elect 10 make or advance such
paymant together with nny cosis, expensas, . »Zq,orcharges selaling thereto, Borrowar agroas to holify Lendor immediately upon receipt by Barrower
of notice of any lncreasp in the assessad~alue of such property, Borrower agrees (o notily Lendar and approprinte taxing ruthoritles immadiately
upon the happaning of any event which does or aay aflect the valua of such praperty, the amount or basls of such propetly, or the avallablilty of any
axamption to which Borrower iz or may be enililer,

in tha avan! of the passage of any law deduciing /rom the value of real property for the purposes of taxstlon any llen thereon, or changing ik any way
the faws for the laxallon of mortpages or debls secured .y moripages lor stata or local purposaes, or the manners ot the collaction of any such taxes,
tncfuding, bul not imited to, the postponament of tha pa ymar | o) 8} or any part of any reai or personal propery 1axes, so as lo affect this Mortgage, the
holder of this Martgape and of the obligatione which it Jecures shall have the right {0 daciare {he principal sum and the Interest due on a date to be
specitied by not lesa than 30 days' wrillen notice to ba given I Borrowar by Lander, provided, however, thal such election shallbsineffective H Borrowar
is permittad by law to pay the whole of such tax in agdiiion kx 8! other payments required heraunder and if, prior 10 such specilisd date, doas pay such
lax and pgraas (o pay any such tax when hereafter tavied or ar ses sed againat such property, and such agreemeni shall consiitute a modification of
this Morigage.

{8) Impounds, To pay to Lender, il Lender shell so requast, Ina: jonion 1o any other paymaents requidred kereunder, monthly advanco instalimants,
as astimated by Lender, lor laxes, assessments, [nsurance premium s, gfostnd rents or other obiigations securad by ihis Mortgage (herainaiter in this
paragraph refarred to as “such obllpations") for the purpose of astablicaing 8 fund 10 Insure paymant when dus, or befere delingquency, of any or all
of such obligations requlred to be pald as 1o such property. If the amo ints paid o Lender undet the provisions of this paragraph are Insufficiant to
discharge the obilgations ol Dorrower to pay such obligations as the samu by cume due or delinquent, Borrower shall pay 1o Lender, upon (ta demand,
such additional sums necassary to discharge Borrowar's obligation to pay tuc)) abligations. All monies paid to Lander under this paragraph may be
Intarmingled with olher monles of Lendar and shail noi baar (nlereal, excapl s B0OVIrEd by law. l.endaer may pay such obllpations whather bofore or
alier they become due and payable. In the event of a defauil In the payman! o. ary monies due on the indabtadnass secured hareby, default of any
abligailon secured hereby, or default in the performanca of any of tha covenants poid Hbligations of this Mortgage, then any balance remaining from
montes paid Lander under the provisions ol 1his paragraph may, al the option o1 L-nviar, ba applled lo the paymeanl ¢l principal, inaresi or olher
ohbiligations sacurad hareby In Heu of being appliad to any of the purposes tor which the mround account is esiablished Lendarwillmake such raporis
of Impounds as are required by law.

17) Assignment of Awards and Damsages to Lander. All sums due, pald, of payalisto Borrawer or any auccessor in Inlerest lo Borfower of 8uch
properly whelher by way of judgmant, seitlement ar otherwise(n) forinjury crdamage lo such propeuly, or(bjincannaction withthalransactioniinanced
by tha loan secured hereby, or{c}inconnection with any condemnation for publicuse of orinjui vlo such property, or any part thereal, s heraby assigned
and shall be peid to Lender. Lender ahall be aniiiled, al ita option, to commence, intervene in, 2pplar in-and prosecule In s bwn nama, any action or
proceeding, oTla make any compromise or seltlamenl, inconnaction with any such taking or damug., Lorrowar agrees to axacute such lurtherassign.
mena of any compansaation, award, damages, rights of aclion and procaeeds as Lender may requ re. Lt .

(8} Dlsposition of the Procesds of any Insurance Pollcy, Condennation or other Rscovary. Tie pinount racelvad hy Lender pursuant fo this
Mortgage under any fire or other Insurance policy. In connecilon with any condamnation tar public use o’ nlyry to such property, lor injury or damage
1o such proparly, or in conngction with the transacilon financed by the loan secured hereby, 81 the oplion of Landar may be applied by Lendar upon
any indebledness secured hereby and in such order as Lendar may determine or, withoul reducing tha indebtsunass secured heraby, may be used to
replace, restore, of reconsiruct such propary to a condilion satisfactoty to Lender or may be raeleazed 1o Borro vor, of any suah amount may be divided in:
any manner among any such appiication, use os release. No such application, usa or relense shali cure or waive any celodt or nglice of delaull hereunder
or invalidate any agt done pursuani to such nolice,

(9) LH]gation. Borrower shall delend this Morigage In sny action or proceeding purponing 1o affect such proparty whe.hesor not it allects the securily
hareot and 1o Hle and prosecute ali necessary claims and actions to prevent or recover lor any damage 10 or destructiun 7« zch propenty; and Lender (8
haraby authorized, without obligation 8o to do, to commence, appear in, or dafand any such aclion, whather brought by cr aainst Borrowar of Lender, or
with or without sult, to exerciee of eniorce any other right, remedy, of power available or conlerred hereundar, whether or riot u~ament be enlered in any
aclion or proceeding; and Lender may appaar orf inlervene In any action or proceeding, and retain counsel therein, and faka st ch (iction therain, as elther
may be advised, and may seltle, compromise or pay the same or any othar ciaims and, in that bahalf and {or any. 6] said purposas, Wy *xpend and advance
such sums of money as alther inay desm naceasary. Whalhar or nol Borrowar 8o appesrs or-delends, Borrower on demand shall pa /aY 6085 and expensss
a! Lendsr, including cosis of avidence of titke, In any such action or prateeding in which Lander may appear by virtue of being maua a party gajendant or,
otherwish and lrrespective of whather the inleresi of Lender in such property ls directly guestionead by such aclion, including, but nol limited o, any acllon
for the condemnation or partition of such proparly and any suit brought by Lender to foreclose this Mortpaga. i

(10} Loan on Leasshoid Estata. | such properly includes a leasehoid estate, Borrowsr agraes tosomply wilh all of the tarms;, condillons, and provislons
of the Instrument or instrumenis creating such leasehold, Borrower nlso agrees not to amend, chengs, or madily his jeasshold interast, or the terms onwhich
he has such lensahold Intarest, or (o agree 1o do so, whihaut the writien consent of Lendar being 1irst oimained. . .

{11) Prepayment Charge. Shouid any note or obligslion secured hereby provide any lee lor prepayment of any of the indebtedness sscured hereby,
to pay sald jee noiwllthalanding Borrower ahall have delauited in any obligation secured hareby and Lander, by resson thereol, shall have declared ali sums

securad heraby immedintely due and payable.’ . . . ;
{12) Fallure of Borrower 1o Comply with Morigage. Shou!d Borrowor (il to make &1ty paymaent, of 10 do any act as providad in this Moripage, or fail

to perform any obligetion secured by this Morigags, or do any ati Borrower agreed not to do, Borrower shall be In default under this Moripage. Lender bul. .
without oblipation so 1o do and without notice ta or demand upon Borrawer and without releasing Borrewer from any obligation hareol, and wilhou conlesiing .
the va'idlly or amount ol the same, may (aj maka of 80 the same In such manner and {o guch exien) ns |l may dagm necessary 10 protect tha aecurlty herec,
Lenderbelng avlhorized 1o enler upon such property lor such purposes, and (b) pay, purchases, contesl oy compromise any ancumbrance, charge, orllen, which.
in its juggmenl Is or appaars to be prior or superier herelp, and {¢} in exercising any such power pay Necassary expenses. Borower a3reas 1o repay any
amoun! so expended on demand of Lendar.
{13} Sums Advanced to Bear (nterest and To Be Added to Indebtedness. To pay immediately upon demand any sums asdvanced or pald by Lender
or Borrawer undar any clause or provialon of this Mortgage. Any such sum, unlii so repatd, shall be secured hereln and bear intaresi (tom lhe dote It was
advanced or pald at 1he same reto as such indablagness and shall be secured by this Mortgage.
{14} Application of Funds. Lander shall have the right ol its soloe discration (o direct the manner In which paymanis or proceeds shall be applled upon
or alloceled among the various llems composing Borrower's indebladnass or obligations sacurad hereby. | 5.9
{15} Obligation ot Borrowsr Joint and Several. if more than one person Is nimed as Borrower, sach obllgalion ot Borrower shall ba the joint ang aovurulm

obligation ol each such person, .
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{18) Accaeleration Clause: Right o! Lander ta Declare All Sums Due on any Transter, Etc. Lender shall have the right, al its oplion, to declare any
indebtadness and obligations secured hereby, irrespective of the maturily date spacilied in any note or agreemem evidencing the same due and payable
within 30 days after such declaration if {a) Borrower or any successor In interest to Borrower of such property sells, enters into a contract of sale, conveys or
alienales such properly or any part tharecl, or suffers his titfe cr any interest therain to be divested, whethervaluniarily or involuntariiy or (eases such property
or any part thareol lor a teem of 3 years or mare, or changes ar permits to be chanped the characters or use of tho property, or drills or axiracis or aniersintoa
lease for the drilling far or extracting oil, gas or other hydrocarbon substance or any minaral of any kind ar ¢character on such proparty, or (b} Borrower Is &
partnarship and the interesl ol a general partner (s assigned or translerred, or {c) Borrower is a corporation and more than 25% of the corparate slock thereof
is sold, transferred or assigned during a8 12 month perled, or {d) Borrower is a trusi and there is a change of banelicial interest with respect 1o more than25%
of such property, or {e} Borrower has made any material misrepresentation or falled 1o disclose any materia! tact in thosse cerlain linancial and other written
representations and disclosures made by Borrower in arder to induce Lender 1o enter into the transaction evidenced by the Promissory Note or notes or
agreements which Lhis Mortgage sacures.

{17) No Walvers by Lender. No waiver by Lender of any fight undar this Morigage shall be elfective unless In writing. Waivar by Lendar of any sight
granled lo Lender under this Mortgage or of any provision of this Mortgage as 10 any transaction or occurrence shalinot be deemed a waiver asto any luture
transaction or cccurrancs. By accepting paymeaal of any sum securad hereby afler its due date or by making any paymeni of performing any act on kehall of
Borrower that Borrower was obligated hereundar, but failed, to makae or periorm, or by adding any payment so made by Lendar lo the indebtednuss secured
heraby, Lendar does not walve ils right to require prampl payment when due of all other sums so secured or to require prompt performance of all olher acts
required hereunder, or to declare a defaull lor failure so to pay.

{18) Modilication In Writing. This Martgage cannal be changed aor moditfied except as otherwlse provided in this Mortgage or by agreement in writing
signad by Borrower, Of any successor in interest to Berrower, and Lender,

{19) Rlght to Collect and Recaive Rents and Profits. Nolwithstanding any other provisions hereof, Lender hereby grants permission (o Borrowar to
collect and retain the rents, income, issues and profits of such progerly gs they become due and payabla, but Lender regervas the right 10 rgvoke such
pearmissicn at any time with or without cause by notice in wriling to Borrower, mailed to Borrower al his last known address. In any event, such parmission to
Borrowar automatically shall be reavoked upon defautt by Borrowar in payment of any indebledness sécured hereby or in the performance ol any agresment
haraunder. On any such dethull, Lender may at any timéa without notice, elthar in parson, by agenl, or by receiver to be appointed by the Court, and wilhoul
regard to the adequac, ol .2 1y sacurity lor the indebledness haereby secured, enler upon and lake possession of such property, or any part Llhereol; make.
cancel, enforce or modity leas2s; oblain and eject tenants, set or modily rents; in !ts own name sue for or olherwise colleci the rents,income, issues and profils
tharaof, including those past fu2 and unpalid; and apply the same, fess cosls and expenses of operation and collection, upon any indebtedness secured
heraby and in such order as L nds r may determine; and except lor such application, Lender shall not ba liable toany parson for the collaction or non-coliection
of any rents, income, issues v or iits, nor the failure to assert or enlorce any of tha loregoing rights. The entering upon and taking possassion of such
property, the collection ot such ronte income, issues or prolits, the doing of other acts herein aulhorized, and the application thereof as aforesaid, shall no!
cure or waive any default or notlc._ o’ olavlt hereunder or invalidate any acl done purausant to such notice.

{20) Remedles. No remedy herdn orovided shall be exciusive of any othar remedy herein or now or harealter axisting by Inw bul shall be cumulatlve
Every powar or remedy hereby given o Foriower of to Lender or to which elther or tham may be otherwise entliled, may be exarcisad from tima te lime and
asalten as may be deemed expadiant by thrm and either ol them may pursue inconsistent remedies. || Lender holds any additlonal security lorany ablipalion
ascured hareby. it may anforce the sale thereol at its option, alther betare, contemporaneously with, or aller the sale i3 made hareunder, and on any defauil
of Borrower, Lender may, at its option, offag’ ;.gainsl any indebtedness owing by It 1o Borrower, 1he whole or any nart ol the Indebledness secured heraby.
The Lender is hereby authorized and empowered =iils aplion, without any obtigation so to do, and without alleciing the obligations herecl, 10 apply toward
the payment of any indebtedness secured haratyy an¢ af the Barrower lo the Lander, any and all sums ar money which the Lender may have in ils possession
or under its control, including without limiting thegereralily ol the foregoing, the Indebtednass evidenced by any escrow or lrust funds,

In order 1o assure the definiteness and cartainty of the.cights and obligations hersin provided, Barrowar walves any and all rights of offsel of claims and
no offsel shall relieve Borrower from paying instalimenl’ on he obligations secured hereby as they become due.

(21) Foreciosure of Mortgage. When the Indebted yess nereby socured shall become due whether by acceleralion or otherwise, tho Lender shall have
tharight toloreciose the lien hareol. Inany sull to lorectoso thelicn hereof, there shall be allowed and Included as additinnalindebtadness in the docran of sale
allexpendituros and expenses which may be paid orincurred 1y o on behal! of Lender for attorneys’ leus, appraisery’' {ees, oullays lor documentary and expart
evldonca, stonographer's charges, publication cost and costs Giprocuring all abstracts of lille or commitmenls tor title Inaurance. Suchiceoes, charQosand cosls
mny be salimaled as tailems o be expended after entry ol the de wreu ps Londer may doem reasonahily nacassary either to prosocute such auil or to ovidenco
to bidders al any sale which may be had pursuant ta such decrea the ! »~sondition of tite Litle to of tha valua of the Proparly. All expendituras and expenses of
the nature of this paragraph mentlonad shall become sc much addition 1iindebledness secured hereby andshallbe immediately due and payable with interest
thereon at the rate specifliad in the Note. Such expendltures and expenses snl include axpenditures made in connection with {a) any proceeding 1o which
Lender shall be a party, either as plaintiff, claimant or defandant, by rea: on ol this Morigage or any indebtedness heraby secured; (b} preparalion 151 the
commancamaeani of any suitfor foraclosure herpol after accrual ol suchright ‘o lorecliose whatheror not actually commencod: {¢) preparationsior the daelense of
any threatenas sull or proceeding which mighl alfect the Property of lhe securit, heraol, whathar or nol actuslly commenced; (d) ony afertafor colleclion of any
past due indebtedness secured heraby. The proceeds of any foreclosure sale of P.e Property shall be distribuled and applied in the following order of ptiority:
tirst, on account ol all costs and expenses Inciden! to the loreclosure proceedings, ,m:i ading adl suchilems as nre mentioned in 1his paragraph heraot; second,
aH other items which under the iarms hereof conslitute Indebtednass sacured by *is 2artgage; third, any surplus 1o Borrower, his lagal represeninlivos or
assigns, as thels righls may appear.

{22) Appointmentof Receivar. Upon orat any time afler the flling of a complaint teiorsctosa this Mortgage the court in which such complaint (s flled may
appoint a receiver of the property or may appoin! Lender as Mortgagee in possession. {Huc1 aopointment may be made either befora or after sale, withcut
notlce, without regard to the sclvency or insolvency at the time of applicalion {or such rece »ar, of ihe person or parsons, it any, llable for the payment of the
indabldness secured hereby and without regard to the then value of the property wheiner tha ~a.2a shall be then occupied as a homestead er not. Such
receivar or Morigagee in possassion shall have power to collect Lhe rents, Issuas and prolits of i @ pre nises during Ihe pendency of such loreclosure sult, as
well as during any lurther times when Borrower, his successors or assigns, excep! for the intervartion of such receiver, would be entitled to collect such rents,
issues and prolits, and all other powers which may be necessary or are usual in such cases lor the pratz.ctinn, possession, control, manapement and operation
of the property during the whole said period. The courl from time to time may authorize the recolver ur o1 gagee in poasassion o apply the nal income held
by silher of them In payment in whote orin pari of the indebtedness and other sums secured hareby, orinpa:' ment ol any lax, special assessment orother lien
which may be or bacome superior te Lhe lien hervof ur superior to a decree loreclosing Lhis Mortgage, prosided such application is made prior 1o foreclosure
sale. in case ol a judicial sale, the property, or st -auch thereof as may then be affected by this Mortgage, +ay be sold in one parcel.

(23) Walver of Statute of Limitations. Tima is ¢f the essence in all Borrower's obligalions hareunder, anr'-to the exlent permitied by law Borrower
waives all present or future statutes ol limitation with respect Lo any debt, demand or obiigation securad harsuncial in anyacllon orproceedinglorthe purpose
of enforcing this Morigage or any rights or remedies heveunder.

124) Inspection and Business Records. Lender al any time during the continuation of this Mortgage may euer and inspect such property at any
reasonable time. Borrowar agraes that in the event that such proparty Is now or hareaiter used for commercial or rirside al income purpoaes, that when
roquested by Lendar, Borrower will promptly dellver to Lender such cartlfied linancial slatements and profil and loss xleola) (enls ol such types and nt such
inlarvaia as may be required by Landear which wili be iniorm and content prepared according to the usunal and acceptable ac.ou Lng principles and praclices,
which stalements shall cnver the financial operationa ralaling to such properly, and Borrowar furthar agrees when requestrd ty Lender to promptily dellver.
in writing such further additional informaltion as raquired by Lender relating to any of such financial statements.

{25) Geverning Law: Severability. The loan secured by this Morngage is made pursuant to, and shall be construed and governed by, the laws of the
Uniled States and the rules and regulations promulgated thersunder, including the ledaral laws, ruies and repulations {ur ‘odoral savings and loan
associations. If any paragraph, clause or provision of Lhis Mortgage or the note or any othar nolss or obligations sacurad by this MU igage is conslrued or
interpreted by a court of competen! jurisdiction 1o be votd, invalid or unenlorceahis, such decision shall allect only those paragrapns, clauses or provisions
s0 consirued or interpreted and shall net alfect the remaining paragraphs, clauses and provisions of this Martpage or Iha note or other nctes or oblipations
secured by this Mortgage.

(26) Injury to Property. All causes of action of Borrower, whether accrued belore or alter the date of this Mortgag-, lor damage or injury to the proparly
dascribad in this Mortgage or any parl thereof, or in connection with the transaction linanced in whole or In pant by the lunds loaned (o Borrower by Lsnder,cn
or in connection with or affecting said property or any part Lhereel, including causes ol actlon arising in tort or contracl and causes ¢f action for traud orm
concealment of a malerial fact, are, al Lendar's oplion, assigned t¢ Lender, and the proceads thereof shall be paid lo Lender who, after deducling therefrom
all its expenses. including reasonable attorney's fees, may apply such proceeds 1o the sums secwed by this Mertgage or to any deficiency undaer this
Morigage or may release any monies so received by it ar any part thereol, as Lender may elact. Lender may al its optien appear In and prosecule inits awni™O
name any action or proceeding lo enlorce any such cause of action and may make any compromise or seltlement thereol. Borrower agraes to execute any \ m~J
further assignments and othar insiruments as from time lo time may be necessary 1o alfectuate the loregoing provisions and as Lender shail request,. —J

(27) Otsaty. No indebledness secured by this Morigage shal! be deemed (o have been offsal or 10 be olfsel or compensated by all cr part of any claim,
cause of action, counierclaim or pan of any claim, cause ol aclion, counterclaim or erossclaim, whether liquidaied or unliquidated, which Borrower now or
herealter may have or may clalm {o have against Lender; and, inrespect lo the indebledness now or hareaiter secured hereby, Borrower walves, to the lulles) 8
exten) parmitied by Iaw, the benefits of any applicable taw, regulallons or procadure which subsianlially provitdes that, whera cross-demands lor money have
existed between persons at any pointin time when neither demand was barred by the applicable stalute of Hmitations, and an actionis lhereaftercommonced\o
by one such peraomn, the ather parson may assen ln his anawer the delense o! payment in thal the two demands are compansated so far as they equal cach
other, notwithstanding that an independen! aclion asserting his clalm weould al the time of flling his answar ba barred by the applicable slatule of limltations.

(28) Misrepresentation or Nondisclosure. Borrower has made certain writien represeniations angd disciosuras in order to induce Lender to make the
loan evidenced by the note or notas which this Morigage secures, and In the event that Borrower has made any materlal misreprasentation or falled to
disclose any material fact, Lender, at its option and withow prior notice, shall have tha right 10 deciare the indebtedness secured by this Mortgage,
irrespective of the maturity date specified in the nole or notes, immedlaiely due and payable,

(20) Walver of Homestead. Barrower hareby waives all right of homesiead exempilion in such property.
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