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MORTGAGE

OCTOBER 4, .
|85 THIS: MCRTGAGE, ¢ Seoudy IRrvme ) 50 R - GLADYS G T SCHEEDER;

Themorigarnoris
(*Borrower™). This Secusity instrument is given o
PROSPECT FEDERAL . .i{;}’.I_NGS BANK which is organized and existing
under the lawsof .£he_Znit e@..SI@..tE.S_...Of_&?Ema A....and whosc2ddress is
= ? 1 - ry
355 R._.Bukb terfie L’?-ROELL&TRL T ggﬁﬁ_g.gnéh 07700 e {TEendies™)

Borrower owes Lender the principe’sum of
- Dollars(US. 5 15 000 .90 ). This debt is exidenoed by Borrowes™s nole

dated the same date as this Secunt Jastrument (<“Note™). which provides for monzbly paymenis, wiih 1hic full deb, if mot
paid carlier, ducand pavableon . QCTABER 1. 1921 This Sccurity Instrument
secures o Lender: (2) the rcpavmc:-t of 27 debl evidenced by the Noic, with inlcrost. 2nd all renewais, exiensions and
modifications; (b) the payment of 2ll othe: sums. with intcrest, _advanced under pzragraph 7 1o protect ihe securiiy of this
Security Instrument: and () the performance of Borrowes's covenants 2ad apreemenis uader this Secority Insirument and

the Note For this purpose, Borrower does hc.d? morzg:gq grant 2nd convey 1o Lender the followiag dzscribed properny
located in County, Illinots:

LOT 1 IN GILBERT AND WOLF'S 85”? STREET CGARDENS 3 SUBDIVISION OF
NORTH 1/2 OF LOT 187 IN F.H. B2RTLETT'S 1ST ADDITION TC F.H. BART-
ETT*S 79TH STREET ACRES BEINCG A cUBDIV’SION OF WEST 1/2 OF SouTH
ERST i/4 OF SECTION 31 AND WEST 1/7. OF NORTH WEST i/4 OF SAID SEC-

TION 321 AND WEST 1/2 OF SOUTH WEST 174 OF SAID SECTION 31 ALL IN
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
ALSO EAST 1/2 OF SOUTH BAST 1/4 OF SEUT7ON 326, TOWNSHIP 38 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MEAIDIAN, IN COCK COUNTY

ILLINOIS*** ¥

W

P.I.N. 2: 19-31-319-010 'f“ '

which has the address of . 7033 W. 86TH STREZET BHIABANK
L 50459 {Sret] - - . : [{="7 2.
{ilinois ‘ e (“Property Address™); .
lzo Cade] .

TOGETHER WITH ali the improvements now or hereafier erecied on the property. and 2ll casements, sights,
appuncn..nce.s. renis. rovalties. mineral, il and gas nights 2nd profiis, water rights 2nd stock.and all fixtures pow or
hereafter a part of the properiy. All replacements and 2dditions shall also be covered by this Security Instrument. Alfof the
foregoing is referred ioin this Security Instrument as the “Propernty.™

BORROWER- COVENANTS that Borrower is lawfully seised of the estzic bereby conveyed 2nd has the right o

morigage, grant and convey the Property and that the Property is uncncumbered, excepl for encumbmances of rword.
‘Borrower warrants and will defend generally the title to the Property agains: 2lf claiims and demands. subject to any

encumbrences of rccord_
T!!ls SECURITY INSTRUMENT combines umform covenants for national usc and non-uniform oosenants wllh
limited variations by junsdxcx ion to constitute a unifonm security instrument covering real propcny

ILLINDIS_Single Family—FNMAZFHUMC UNIFORM IHSTRUMENT ! Form 3014 12783
mlzwmmmm:
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If Lender required morigage insurance as a condition of mezXing the loan secured by this Security !nslmn:m
Borrower shall pay the premiums required 1o maintain the inszrance in ¢ifect uniilsuch time as the requirement.for the
insurance terminates in accordance with Borrower™s and Lender™s writicn agrecment orapplnzblc law.

8. Inspection. Lender or iis agent may make reasonzbie entsics upon and i lnsp-:c.lons of the Properiv. Lender
shail give Borrower noticeal the timeof or prior to an inspeciion spcc::nnz reasonable cause for thei mSpccuon.

9. Condemnation. The procesds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other tzking of any part of the Property, or for convevance in fien of condemnation, are hezeby
assigned and shall be paid to Lender.

In the event of 2 total taking of the Property, the procesds shall be applied 10 the sums secured by this Security
Instrument, whether or:not then due, with any excess pad 1o Borrower. In the event of a pariial 1aking of the Property,
irnless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrumens shall be reduced by
the amount of the proceeds multiplied b\ the following fraction: (2) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market valuc of the Propeny immediately before the taking. Any balance shall be
paidto Borrower.

I[f the Propesty is abandoned by Rorrower, or if, afier notice by Lender 10 Barrower thai the condemnor offers 1o
makean award or setile a claim for damages, Borrower fails 1o respend to Lender within 30 days after the date the notice is
given, Lender is arhorized to collect and apply the proceeds, ai its option, ¢ither 10 resioration or repair of the Property or
to thesuins secured by 1&1s Security Instrument, whetheror aot then duc.

Unless Lendes aria Borrower otnerwise agree in writing, any appliceiion of procesds to principal shall not extend or
postpone the due datc ol *lr momhi}' pavments referred (o in paregraphs 1 2ad 2 or change the 2mouns of such paymenis.

10. Borrower Nri R:leased; Forbearance By Lender Not a Waiver. Exieasion of the time for pavment or
maodification of amortization <f the sums secured By this Secusity [astrument granted by Lender io 2nv successor in
interest of Borrower shall not Lpicat2 o refease the liability of 1he original Bostower or Borrower's SUCCEssors in interest.
Lender shall not be required to conumence proceedings 2gainsi 2ny Successor in interest or refuse (o exiead iime for
payment or otherwise modify amorif zuion of the sums secured by this Sceemiy Instrument by reason of 2ny demand made
by the original Borrower or Borrower's $:ccessors in inierest. Aany lorbearance by Lender in exercising any n::l'n orremedy
shall not be 2 waiver ofor preciude the elierdocof any right or remedy.

i1l. Successors and Assigns Bound; Joint and Several Llablllb— Co-signers. The covenanis a2nd agrezments of
this Serurity Instrument shall bind 2nd benefit /nesrccessors and ..ss:gns of Lender 2nd Borrower, subject 10 the provisioas
of paragraph 17. Borrowes's covenants and agm:n«-v-rsshz!l e joini and several. Any Borrower who co-signs this Security
[nstrument duri does not execuie the Note () is < o-s ipning this Securiiy Insirement oaly to merigaze, grant 2nd convey
that Borrowsr's inierest in the Property under the ierins of ihis Secunity Irstrumani; (b) is not pc:so'aal!v oblizated to pay
the sums secured by this Securnity Instrument; ang () a7 rees that Leader 2nd any other Borrower may agree (o exiead,
muodify. forbear or make any accommodations with rega 4 {0 the 1erms of this St::um_'v Instrument or the Noic withoa
that Borrowes's consent.

12. Loan Charges. [fihc loan sccured by this Secudty Instrument is subject 10 2 law which seis maximum lcan
charges, and that law is Bnally interpreted so that the interes ¢r other loan charges collected or o be collected in
connecticn with the loan excesd the permitied imits, then: {a) 27¢ such Boan charge shall be reduced by ihe 2mount
necessary to reduce the charge 1o the permitied fimin; and (b) 2nv swas already coliccied from Borrower which exceeded
pcrmii::d fimits will be refunded 10 Borrower. Lender may choose 10 ria™ic this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If 2 refund sclv ocs principal, the reduciion will be ireated 2s a
partial prepayment without any prepavment charge ender the Neic

13. Legislation Affecting Lender’s Rights.  [f cnactment or eapirriion of applic:sblc laws has the ciioect of
rendering any provision of the Noteor this Security Instrument uncnlorceable 2a:-cording 0 its iesms. Lender, 21 izs opiion.
may require ‘immediate pavment in full of 211 sums secuered by ihis Secumly Instivwsnl and may Invoke 2ay remedics
permiited by paragraph 19. Ii Lender exercises this option, Lender shall take the s1e38 3 pocifed in the second paregraph of
paragraph 17,

13, Notices. Any notice io Borrower provided for in this Secuniiy Instroment sas il i< given by delivering it orby
maiiing it by frst class mail unless appbcadle law reguires wse of another method. The nolic s skall be dirocted to the
Property Address or any other address Borrower designaiss by notice te Lender. Any notice .o Lrndes shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by noiice Lo Burrower. Anv notice
prov;dod for in this Security Instrumeni shall be decmed to have been given io Bormower or Lendeas whier given as provided
in this paragreph.

15. Governing Law; Severability. This Sccarity Instrument shall be governed by federal law 202 the law ¢of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Listroment or the
Note conflicts with applicable law, such conflict shal! not affect other provisions of this Security Instrumest - the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [astruizent and the
Note aredeclared (o be severable

i6. Borrower’s Copy. Borrower shaii be piven one conformed copy of the Note =nd of this Sacurniiy Instrument.

17. Traasfer of the Property or a Beneficial Interest in Borrower.  If 211 or 2ny past of the Pmpc-u ©5 2oy
intcrest in it is sold or transicrred (orif 2 benehicial inierest in Borrower is sold or transicived and Borrower is no: 2 natursi
person) without Lender’s prior written consent, Lender may. 21 ils option, reguire immedizic p:lvmcnt in funll of 2l sums
secured by this Security Instrument, However, this option shall not be excicised by Lender if exercisc is prohibited by
federal law as of the date oflhszccunt} Instrument.

If Lender excrcises this option, Lender shail give Borrower aotice of aoccleration. The notice shzll provide 2 pesiod
of not Iess than 30 days from the daie the notice is delivered or maailed within which Borrower must pey 2l sums secused by
this Security Instrumen:. If Borrower fils 10 pay these sums prior 10 the cxgireiion of ihss pesind. Leadsr may invoke any
remedics permitied by this Security Instrument without further noiice or demsand oz Borrower.

I3. Borrower’s Rigkt to Reinstate. [If Borrower msels cerizin condizions, Borrower shall have the sight o have
enforcement of this Sccuri.} Instrument disconiinued 2t any time prior o ihe zzslier of: {2) § days {07 such other pesiod 2s
applicable law may specify for reinsiatement) before saic of the Properiy pocsuant 1o a0y powes of sole containad in this
Secarfty [nstrument; or (&) entor of 2 judgment caforcing this Scourity Iastmumen:. Those conditions are that Bermowen:
{2) pars Lender 211 sums which then would be due under this Secznmy Insizumen: and the Noic had a0 aoe:i::mien
occurred: (b) ceres any dzfault of any other covenants or 2precmenis: (c) p2rs 2) cxpenses incurmad in enforciag this

Security Instrament. xncludmg, bul not fimited to, reasonzble atiomneys” foost and (d) 1akes such action as Lender may

rc:nonnbl} require to assure that the lien of this Secunity [zsirument. Lendes’s rights in the Propenty and Bonowc:s
obligation, to -pay the sums.sccured by this Scourity Instrument shail continue unchanged. Upon. retnstatement . by
Borrower, this Sccunly Instrummt and the obhganons secured hereby shall remain fully effective as if no accderation Ead
occurred. Hmacxcr. this right 10 reinstate shall not apply in the case of acceleration under paragraphs 1301 17,

860 58 98
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