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Borrower owes Lender thepiicipal sumof
oA Doliars (U.S. $.73.000..080 - ). Thisdebtis evidenced by Borrower’s noic

dated the same date as this Securicy I Strument (“Noie™). ‘rhzch proﬁds for -noalhlv peymeais, with the full debi, ifnot
paid cxrlizr. dueand pavableon . X OV EM3ER 1., 2015 This Securiny- Insirumeent . -
sccures 10 Lender: (a) the repayment of the debt “evidenced by the Note, with inleresty and all rencwals, extensions and -
modifications: (b) the pavment of all-othes sums, with interest, “advanced vnder paragraph 7 £o protect che secusiiy of this
Sccurity Instrathent; and {¢) the pcrfoma.‘cco:’ Borrower's covenants and agreements undes this Security Instrumentand -
the Note For'this purposc. Bag&wcr does hereby morigage, grant. and convey to Lender the following deseribed property:
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- TOGETHER WITH all the improvemenis now or, .ﬁ::aﬁcr crcc;cd on. zhc propct‘y and all’ czsen,_n.s. n;.;ms.

appurienances, tents, royaliies, mincral, oil and gas sights and profits, water righis 2nd siock and 2H ﬁx_i_u‘:;s mow.or .
hereaftcr.a part-of ihc propeity. Adl replacements and additions shali ziso be covered by this Secusity Inst"uﬁ-‘h- Allof lhe v
for cgomgxs—czc::cd toin this Scc::ntv fnstrument aszm:“Pmpeﬂ}. . L S kg

BORROWER COVENANTS that: Bofrower is lawfelly ssised of the estate hereby oon-rc\:d aid has ike nght o f’? :

mortgage) grant and convey the’ Property and that the Propcrty is unencumbered, exsepl for encumbrances” of record.” ‘*-E":
Borrowesr warmnis and will d:xcnd gcncrally lhc title to the Pmpen} agzm.sl all clalms 2.1d dcmznos. subject !o aay e
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UNIFORM COVENANTS. . Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on }h&dgl‘gi,ﬁﬁdggqu by the Note and any prepayment and laie charges due under the Note.

2. Fungs for:T: ax%: ﬁq;{ng@zl_ée:- Subject to applicable law or 1o 2 wristen waiver by Lender, Borrower shall pay
to Lender on the day monihly. pavments.are dire under the Note, until the Mote is paid in full, a sum (“Funds™) equal 10
one-twelfih of: (@) yearly taxes and assessments which may attain priorily over 1his Security Iastrument; (b) yearly
Icasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) vearly
morigage insurance premiums, if any. These items are called “escrow jlems.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.-

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if:Lender is such an institution). Lender shall apply the Funds 10 pay the escrow fiems.
Lender may not charge for holding and applying the Funds, analyzing the'account or verifying the escrow items, unless
Lender pzys Borrower interest on the Funds'and applicabie law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing thai. interest shall be paid on 1he Funds. Unless an agreement is made or applicable law

requires inierest Lo be-paid, Lender. shall.not be required to pay Borrower any interest or.carnings on the Funds. Lender

shall give 10 Borrower, without chasge, an annual accounting of the Funds showing credits 2nd debits 10 the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are. pledged as additional security for the sums secured by
this Security Instrument. | SRS I T

If the amount of the Funds held by Lender, 1opether with the folure monthly payments of Funds payable prior 10
the duc dates of the escrow items. shall excesd the amount required.to pay the escrow items when due, the excess shall be,
at Borrower's optiza. either promiptly. repaid. to Borrower or credited 10 Barrower on monthly payments of Funds, 1f the
amount of the Finds held by Lenger is ot sufficient 10 pay the escrow ilems when due, Borrower shall pay 10 Lender any
amount necessary to riake up the deficiency. in one or.more paymenis as required by Lender.

Upon paymentin full of 2l sums secured by this Security Instrumeni, Lender shall prompily refund 1o Borrower
any Funds held by Len<r 2f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, 5o later
than immediately prior .o the sale of the Property or jts acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains « it ¢ sums secured by this Secunty Instyument. . . ,

3. :Application of Paymént=i: - Unless applicable law provides otherwise, 21l payments received by Lender under
paragraphs 1-and 2 shall be applird: irst, to late chasges due under the Noie; second, 10 prepayment charges due underthe
Notc; third, to amounts payable unizd paragraph 2; fourth, torinterest due; and last, to principel duc.

4. .Charges; Liens.. - Borrower 2half pay all taxes, assessmenis, charges, fines and impositions ausibviable to the
Property which:may. auain. priority, Lve:, 7uis Security Instrument,.and-Jeaschold paymenis or ground rents, it any.
Borrower shaif pay. these obligations in thZ mapner provided in paragraph 2, or.if not paid in thal manner, Borrower shall

pay them oo time directly to the person owed payinent. Borrower shall prompily furnish to Lender all notices of amounts. .

to be paid under this paragraph. If Borsower mak-s these payments directly, Borrower shall prompily furnish te Lender

receipts evidencing the paymentis. - : :

Borrower shall prompily discharge any lien 7vhith has priority over this Security Instrument unless Borrower: {a)
agrees in writing 10 the payment of the obligation secu:erl by the lien in 2 manner acceplable 1o Lender; (b) contests in good
fzith the len by, or defends againsi enforcement of the Fen in, legal proceedings which in the Lender’s opinion operaie 1o
prevent the enforcement of the Hen or forfeiture of any part of vhe Property; or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien 1o tois Security Instrument. i Lender determines thst any part of
the Property is subject to a lien which may autzin: priority ovir Lhis Security Insirument, Lender may give Borrower a
noiice idemifying the lien. Borrower shall satisfy 1he lien or 1ake Oric or more of the actions set forth above within 10 days
of the giving of notice. : - _

5. Hazard Insurance.  Borrower shall keep the improvements .14 existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ud for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec to,Lender’s approval which shall not be
unreasonably withheld. . .

- All insurance palicies and. renewals shall be acceptable to Lender and sn#if include a standard morngage clause. .

Lender shall have the right to hold.the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender
al} receipts of p2id premiums and renewal notices. In the cvent of loss, Borrower shall g1v7 prompt notice 1o ihe insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.
. Unless Lender and Borrower, otherwise agree in wriling, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the Tesioration or repair is economically feasible and Lender's v~ urity is not lessened. If the
restoration or repair is nol economically feasible or Lender's security would be Jessened, the insuara: ce proceeds shall be
applied to the sums sccured: by, this Sécurity Instrument, whether or not then due, with any exvess ¢7:3 to Borrower. 11
~Borsower abandons the Property, or. does not answer within 30 days a notice from Lender that the insitznce carrier has
roffered 1o seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds i 17pair or restore
Ihe Property or.to pay sums sécured by this Securily Instrument, whether or not then due. The 30-day (period will begin
< when the notice is given. . ST L N

o Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall ot extend or
. .postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymenis. I
-~ . under paragraph 19 the Properiy is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulling
~~from damage to the Propeny prior 16 the acquisition shall pass to Lender to the exient of the sums secured by this Security

R by

i Instrument immediately priorio the acquisttion.... .

6. Preservation and Mainténance of Property; Leaseholds. Borrower shall not destroy, damage or' substantially -

change the Property. allow the Property to deteriorale or commit: waste: 1If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee 1itle to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.
7.: Protection’ of Lender's’ Rights in- the Property;-Mortgage Insurance.”  If Borrower fzils 10 perform the
covenants and Zgreements contained inthis Security Instrumhent, or there is a legal procesding 1that may significanily afiect
‘ender’s tights in the Property (such as‘a:proceeding in bankrupicy. probate, for condemnation or 1o enforce laws or
ulations), then Lender may do 2nd pay for whatever is necessary 10 protect the value of the Property and Lender’s righis
N2 the Properniy. Lender's actions may-include paying any sums secured by a Hen which has priorily over this Security
TIastrument, appearing in coust, paying reasonable attorneys” fees 2nd entering on the Properly 10 make repairs. Although
‘c'%ndcr may take action under.this paragraph 7, Lenderdocs not bave todoso. s i .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
ity Instrument. Unless I}quu:q'aqgi Lender agree 10 other 1exms of pavment, these amounts shall bear imerest from
date’ of disbursement ‘3i"the Note rate and shall' be payable;-with interdst; upon noticé from Lenders 10 Borrower
mucslingpaymcn!.' R R . R . .
1
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. If Lender required :—zor:éa:,c insuzance 2s a condition of in:!i.irg the tozan secured by this S'é.-ixriij.;'lﬁﬁ.i"u;.—.cz‘il w
Bor ov-c. shall pay the premiums required o maintain the insorance in effect until such fime as the requiremens for ihc =

insurance ierminales in accordance with Borrower's and Leader’s wrilien agreement orzpphablc faw.. .-

8. Inspection.. :Lenderorits agent may make reasonable entiies epon and inspections of the Prop:.-)-: Lcnac. -

shall give Borrewer notice 21 the time of or prior to an inspeclion specifying rezsonable causce for theinspection.: . -

9. Condemnation. . The procesds of any award or clzim for damages, divect or oonsequcnuai in connection wﬂh o

z2n¥ condemnation or other faking of any pert of ihe Propesiy, or for convevance in Heu of cond:mnauon, are nc:ca}

assigned and shallbe pard to. Lender.
In the event of 2 total t2king of the Prop:’tv the proceeds snall be apphcd to the sums securod b} this Socun.y

Instrement, whether or oot then due, with 20y excess paid 10 Bormower. in. the cvent of 2 pastiai taking of the Property, |

unless Berrower and Lendar otherwise agres in writing, the sums secured by this Security {nsirument shall be reduced by
the amount of the proceeds multiplied by the following {raction: {2} the o2l amount of tiie sums secused imnediately
tefore the t2king, divided by (b) the f2ir market velue ol' l‘:c P.opc':’v immediately before the .al.mg. Anv b;lanocshzll te

paid to Borrower.

if the Property is 2tandoned b\- Borrcmcr. or n. afier notice by Lender 10 Bor-mvc: :ha: zhc condcmnor xﬁc-s 0.

make an award orretile 2 clalm for damages, Borzowe: fails 10 respond 10 Lender within 30 days afier .nedalc thenolice is
given, Lenderis amiiorized 1o collect and apply the proceeds, 2t its opiion, Gther o .'cs!orznm e.r 'cpe o- fihe Pmpcrur or
to—'hcsumssacurcdi' ¥ xhrsSccumy !nslmn:m.. whether or not hendus

_Unless Lender<ind Borrower otherwise agreein writing, any applcasion of p'ocwds 0 ;)rmapz! shall notextend On
pos: :pone the due date of 'ie ‘nonthly payments referred 10 in paragraphs | 2ad 2 or change the 2mount ofsuch pm-mcms.

10. Borrower Noi-if<icased; Forbearance By Lender Not & Watver. Exsension of the iime for payment or
modification of amortization ¢l she sums secured by this Security Instruimen: granted by ‘Lender 10-2ny¥ SUCCEssOr in
interest of Borrower shall oot cperiic to release the ixa‘tn!ny of the original Borrower o7 Borrower's successors in intercst.
Lender shall not be required 1oconmence procecdings against 2ay SLCCESSor in interest of refise to cxiend time for
parment arotherwise modify amenization of the sums secured by this Sécusity Instrument by reason of any demand made
by the original Borrower or Borrower's suc zessors 1 interest. _-\nv.!’orbcamnschy Lenderin e::u:'cising any nght or remedy
shall not bea waiver of or precinde the cicrrcof any right or remedy.

1}. Successors and Assipns Bound; Jelit and Several Llablhty- Co-s:gnem. The cov enznts a1d agrccncms of.
this Security Instrument shall bind and benefil the Luccessors and amgns of Lender and Borrower, subja:t 1o the provisions
of pamgraph 17. Borrower’s cov: cna-l\ts and agreerieats sha!l bej jomt ?."Id sc‘h‘cml- Any Borrower who co-signs this Secesity
that Borrower's intersst in the Property under the 1¢ rims o5 this Sccumv l-asz:-umcm- )is 10! pcrsonallj cobligated to pay
the sums secured by this Security [astrument; and (c) L;7ces that Lender 2nd any other Borrower mizy agree (0 extend,
- modify, forbear or make any accommodations with regiad tothe terms of this Secunity Instrement or “the Note witkout

tha: Borrowes™s conseas .
12. Loan Chargs. §f the tozn secured by his Scousiry Instremens is subject ioa iaw which sets maximuem loan

charees, and that law Is Sraliv intcrpreied so that the interdst or other foan chargcs collecied or to be coliecied in

connection with the loan exceed 1he permiited limits, then: (2) 7ar such fozn charge shall be reduced by the amouwnt

necessary {0 redoce ihe charge to the permiited Bmil; 2and () any suns olrezdy coi!cc:cd from Bosrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may choose 10 43¢ this refund by reducing the principal owed
under the Noteor by making a direct payment to Borrower. If a refund ridy.ces principal, the redection will be trcated asa
partiztprepayment without any prepayment charge under the Note

13. Legisliation Affecting Lender's Rights. if enacument or cxpiraie: of applicable l2ws kas the ciffect of
rendering 2ny provision of the Note or this Security Instrumeni unenforocable acooriag toiis lerms, Lender, 21 its option,
may require immediate payment in foll of 21l sems sccured by this Security Insisranent and may invoke any remedies
pc.rmx::cd by paragraph 19. If Lender exercises this option, Lender shall tzke the stes Lpecified in the second paragraph of
paragraph 17,

13. Notices. Any nolice to Borrower pro—-ad-d for in this Security Instrument sn Hl e given by deliverding itor by
mailing it by frst class mail unless applicable faw requires wse of another methed. The na'3e shall be directed to the
Property Address or any other address Borrower designales by potice to Lender. Any notics ¢o Eeader shall be given by
&rsi clzss mail 1o Lender's 2ddress stated herein er any other address Lender designztes by rotice (o Byrrower. Any notice
provided for in this Security [nstrument shail be deemed 10 bave been given to Borrower or Lenderwier: ziven 25 provided
in this paragraph.

15. Governing Law; Severability. This Sccurity iasirument shall be governed by federal law 2o the law of the
jurisdiction In which the Property is locaied. In the event that any provisicn or clause of this Security [isunment or the
Note conflicts with applicabie law, such conflict shall net affect other provisions of this Securily Instrumen or the Note
which can be given effect without the confliciing proviston. To this end the provisions of this Secunity Iastiuacnai aad the
Note arecdeclared to be severable

16. Borrower's Copy. Borrowes shall be given one conformed copy of the Moic and of this Security Instresicnl.

17. Transfer of the Property or a Beneficial Interest in Borrower., I 2H or any pars of the Property or any
interest inn it Is s0ld or iransierred {or i¥ a beneficial inmerest in Borrower is sold or transierred and Borrower is not 2 natur2l
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate pavment in ful) of = sums
secured by this Secuny Iastrument However, this oplion shall not be exercised by Lender i exercise is probibited by
federal law as of the date of this Sc::urity Instrement.

If Lender exercises this oprion, Lender shall give Borrower noiice of acocierziion. The oosice shall provids 2 pesied

of aot Jess than 30 days irom the date the notice Is Selivered or maHled within which Borrower musi pax all sutns secured by -

this Secusity Instrusient. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may iavekeany
remedies permitied by this Security Instrument: without furiher zotice or demand on Borrower.
18. Barrower’s Right to Reinstzte.  [f Borrower mieels centzia condiliens, Borrowes shall have the right to Gave

enforcemant of this Secusty Instrument discontinved 2t 2nv lime prior 10 the easlier of: (2) S days {or such other period as-.
2pplicable taw may spediy for ranstaiemeni) before sale of the Propesiy porsuan: to 2ay power of saiec containsd in this

Secunty nstrument; or (D) entry of 2 indgment caforciag this Secuniy Instrument. Those conditions 212 that Berrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no 2oceferztion
mpcureedd. (b) cures any default of any other covenanis o apreemenis: (€) pays 2t expeases incursed in enforcing thit
Security Iastrument, includiag, but not limitad o, feaspnzbic aliorneys” focs; 2nd (d) tzkes such action as Lender smay
:camably reguire to assure that the lien of this Secwnty Instrement, Lendes's fights in the Properiy 2nd Borrowesr's
cbiigation to pay the sums secured by this Secunmy Insisumeni shall continue unchznged. Upon reinsiatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall semnzin folly effective 2s if no acceleration had
occurred. However, this right 1o reiastate shall not apply in the case of acceleration under paragraphs [3or 17,
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19. Acceleration;. Remedies. Lender shall. give notice to: Borrower prior 1o accelerstion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless: applicable law provides oiherwise).. The notice shall specify: (=) the defzult; (b) the actien required to core the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specificd in the notice may result in acceleration of the sums
secured by this Sceurity Igisti'urhé_nt;‘foreclosixré by judicial proceeding and szle of the'Property. The notice shall further
inform Borrower of the right: to'reinstate ‘afier acceleration and the right 10 assert in-the foreclosure proceeding the non-
existence of a default or any other defease of Barrower to acceleration-and foreclosure: If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and: may foreclose this-Security Instrument by judicial proceeding.
Lender shall be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph 1%, including,
but not limited to; reasonable attorners’ fees and costs of titie evidence. - - - i

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any iime
prior 1o the expiration of any period’ of redemption foltowing judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Properiy and to collect the remis of
the Property including those past dus. Any rents collected by Lender or the receiver shall be appiied first 1o payment of the.
costs of management of the Property and collection of rents, including; but not limnited 10, receiver's {ees, premiums on
receiver's bonds and reasonable attorneys” fees; 2nd then to the sums secured by this Security Instrument.

21. Release. Upon pavment of all sums secured by this Secusity Insirument, Lender shall release this Security
Instroment without charge 1o Borrower. Borrower shall pay any recordation costs.

22, Waivr¢ of Homestead. Borrower waives all right of homesiead exemption in the Property.

<3 23. Riders to rhis Security Instrument. If onc or more riders ar¢ executed by Borrower and recorded logether with
“:-:? this Security Instrumr:, the covenants and agreements of each such rider shall be incorporated in1o and shall amend and
3 supplement, the covenants and agréements of this Security Insirument as i the rider(s) werc a pan of this Sccurity
-~ Imstrument. [Check applica slebox(es)) S s
-~ {3 Adjustable Rate Rider- [} Condominium Rider ] 2~3 Family Rider
. . M ¥ i . D S - -
j;r_\ {} Graduated Payment Fider {1 Planned Unit Development Rider
| I - B - Yl e . " .
o [ Other(s) [specify] RU“ZOWN AGREEMENT
) R
i - : ' . .
By SIGNING BELOW, Borrowe: usccepts and agrees 1o the terms and covenamis comtained in this Security
Instrument-and in any rider(sy exccuted by Beoiower and recorded with it.
. i ] '\\ _ v % e Co.»-—t/(ou* (Seal)
‘ \ i JORk CONDON /7 —Boxtrower
C A . . g . ‘ Pe) f -
‘ , b/ Ll Z7 W_._’,/:!\n__ (Scal)
DIANE M. CONDOX/ HIS WIFE —Borrower
' [Space Below This Law: Fix' Acknowledgment)
STATE OF ILLINOIS ss:
COUNTY OF Gooll
-I, ) Qe piadrose p-—/L_ , & notary publie, in and for the county and State zforesaid, Do Herebs'
Certify That JOHN T. CONDON L
and pIaNE M. CONDON , his wife, persunally known v:.1re to be the xame person whose

names are suh.gcn'bed to the foregoing instrument appeared before me iliis diny in person and acknowledged
that <they signed, sgaled. and delivered the said instrument as their | free and voiantary act for the
uses and purposes therein set forth, including the release and wsaiver of the righ. of homeszead.

GIvEN under my hand and Notarial Sealthis  131+h @Fay of Ocigbher »A.D.19 85

e (O 7 O

Notory Public.
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{ I.-Year Trtnsur;ur l’ndex—Rate Caps)

THIS ADJUSTABLE R:\TE RIDER is made this i i'i'-dzy or ) OCTGBrR - |9 85 and is
mcorporawd into and shall be deemed 10 amend and supplement the Mortgagc Dezd of Trust or Sccunl}' Deed [lhc N
"Sct:unly Instrument”) of thesame datc given by the undersigned {the “Borrower™ ) 10 secure Borro“crs Adjustzble
Rate’ Noie (ithe “Nolc™) (o ININERSAL: MORTGAGE  GORPORATION: - - reriitaendl
{the “Lender™) of the same datc 2nd covering the property describediin -

the Security Iastrument and located at‘;_ B

1042 WARWICK CIRCLEXORTH; HOFFMAN ‘Eé'i‘}iTES ILLINDIS.  _ANias
. { Propesty .&ddrcn!
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY. PAYMENT.  THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE: CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COYENANTS. In 2ddition to the covenanis 2nd agreements made in Lhe Security Insirument, Borrower
and Lender furthe: 200 cnant and agree as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Notc provides for 201 ir.it3al intcrest rate of —.2.25 <%  The Note provides for chznges in the interest rate and the

monthly payments, as foll ws
4. INTEREST RATE ANDM/OINTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may ~liange on the ficst day of . NONIMIER 19_€6._. and on thai day
every 12th month thereafter. Each datroa which my iatcrest raic couvld change is calied a “Change Datz.”

{B) The Index

Beginning with the first Change Date, my iuicrest rale will be based onan Index. The ~Index™ is the weekly a-u:'zgc
yicld on'United Srates Treasury sccurities adjssied 1o 2 constant maturity of 1 year, as madce available by the Federal
Reserve Board. The most recent Index figere availi ble as of the date 45 days before each Change Datc is czlled the
“Current [ndex.”

-If the Index is ao fonger available, the Notc Hof'er will choose 2 new index which is based upon comparaple
information. The Noie Holder will give mc notice of tas chmce.

{C) Calculation of Changes

Before cach Change Date. the Note Holder will calculate mir ncw interest raic by adding
percentage poiats {3 %) to the Tricent Index. The Note Holder will ther round the

result of this a2ddition up io the neares] one-¢ighth of one peroentage posia £::125%:). Subject to the imits sialed in Seciion < ()]
below, this rounded amouont =3l be my now interest 2aic onatil the asxt Chargs Oate. - _

The Note Holder will ther determinc the 2mount of the monthly prvment that would be sufiicient to repay the
ungpaid principal that | am cxpected 10 owe a1 the Change Date in fell on the matwrity dzic at my new interest raic in
substantially equal pavments. The result of this caicnlation will be the new amovnt of my monthly payment.

THRST

{D} Limits on Inierest Rate Changes
Theinterest rate | am regrired to pay 2t the first Change Date will not begeeateripin . 1325 %orlessihan

e Be 25 % Thereafier, my interest rate will never be increased or decreased on 7= single Change Date by more
than two percentage poinis (2.0%) from the rate of interest 1 have been paying for the precoding twelve months. My
interest rate will pever be greater than 15.25 .

{E) Effective Date of Changes .

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my &<v sronthly payment
beginning on the first monthly payment date after the Change Date uatil the amount of my monthiy puyment chzages
again.

(F) Notice of Changes

The Note Holder will deliver or maii to me 2 notice of any changes in my Inierest fa1e and the amount of my monthly
payment before the effcctive datc of any change. The notice will include information required by law to be given mc and
also the title 2nd telephone number of a person who will answer 2ay question | may have regarding the aolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument s amcaded o r¢ad 25 follows:

TFransfer of the Property or & Beneficial Interest in Borrower. Ifati orany pari of ithe Propesty or any interestinit is
sold or transferred {or ii 2 beneficial inicrest in Borrower 35 sold or traasicried and Borroaer is ot a matunal person)
without Lendes’s prior written consent. Lender may, at its optioa. reguire immediaie payment in full of 2H sums secured
by this Secunity Instrument.  However, this option shail ndt be exercised by Lender if exercise is prohibited by federzl law
as of the date of this Security instrument. Leader also shall not cxercise 1his option ii: (2) Borrower causes to be
submitted 10 Lender inforsnation required by Lender 10 evaiuate the intended transferec 2z if 2 new loan were being made
to the transieree; and (b) Lender rcasonably detcrmines ihal Leader’s security will not be Smpaired by the ioen
assumption and that the risk of 2 breach of any covenant or agreement in this Secornity Instrumeat is acceplable o
Lender. )

To the extent permiticd by applicable law, Lcader may charge 3 reasonadble fee as a condiiton to Leader™s consent to
the loan assumption. Lcnder may 2lso require the transleree to sipn an assamplion agrecment that is accepiable o h
Lender and that obligates the (tansierce to keep aifl the promises and ageeerncnts made in the Note and in this Security
Instrument. Borrower wili continue to be obligated under the Note and this Securnity Instrument valess Lender relcases

Blorrower i wriling.
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N F F I L Q: 1 shall give Borrowcr notice of accelera-

If Lender exercises the option 16 require immediate paymcm ™ fu)
tien. The notice shall provide a period of not'Iess ihan 30 days’ from thc'date the notice is delivered or maiicd within
which Berrower must pay all sums secured by this Security Instrument. If Borrower [ails 10 pay these sums prior 1o the
cxp:ranon of this period. Lcnd:r may invoke any rcmednes permitied by-this Securily Instrument without further notice

or dcmard an Borrnv« er.-

By SIG\I\G BELOW Borro“cr acccpls and agrccs 10 lhe u::rms and covenanis comamod in 1his Adjusiable Raie

Rider.-. -
.,,my*-ﬁn-@ﬂ# {Scal)

N"T. CONDON “Borower

DIANE M. COKDON, BIS WIFE - -Borroucs

.
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BOEACWER/THIRD PARTY -
) BUYOOWN AGREEMENT

t v
.

THIS. BUYDOWN AGRESMENT {"Agreement”) is wmade this 11TH day

of OCTOBER s 19 85, by .and between

JOHEN T. CONDON & DIANE M. COXDON partv{ies) of the first part (here-

inafter "Borrower") ., (NIVERSAT MORTEAGE COIPORATION
- partv{ies) of the second part {hereinafter "Lender™) and

\;u' party{ies) o©of the third part

(“Thi-d Party”}.
RECLTALS: -
A. “errower in connection with Borrower's purchase of

-

certain improwved real properity located at

1042 WARWICHK CIRCLE ¥ORTH. BOFFMAN ®STATSS. ILILIN0IS 80194

has received a loar from Lender and as evidence thereof has
executed a promissory . nnte (YPromissory Note™) of ewven date
herewith payabie to Lender in the principal sum of SEVENTY .

THOUSAXD AND X0/1005__ 7s5.000 00  in-bhearing interest at a note rate

Tof 9.25 percent per annum, alk as set forth in the Promissory

ii Note. - )
i, 8. In connection with the malihg of the aforesaid ioan
;3% is the intcntion of the parties that Borrower/Third ?afty

:sha;.’,’. buydown the note yrate of interes;_ c¢pthe Promissory Nokte

with £funds provided to Lender for such purpose by 3orrow-— -

Cobme

er/Third Party ("suydown Funds™) .

LELL LTI R Y L T P T PN Ty vpeay

ties _that in

H

C. t is the further intention of the pa

m

consideration of payment of the Buydown Funds, the Inlerest

at

-rate of the Promissory tlote shall be deemed to be reducec

ing the first twelve [12) months of the loan term and the

[N

3]

0

monthly payments shall be reduced accordingly.

- ' T3

NOW TiiIS AGREEMENT WITNESSETH that for and ih consid-

eration of the sum of cne dollar ($1.00) and other good and
valuable consideration and the muruvai promises herein con-
tained, and as an additional inducement to Lender to make the

above described loan ko Borrower, the parties hercto do hereby

KEPL7/XEP/ts
7/22/85{4}
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mutually agree as follows: ) .

1. Payment of Suvdown Funds by Sorrower. Borrow- ,

-
xR

er/Third Party hereby agrees to pay to Lender the sum of

750.00 .
SEYEN HITNDRED FIFTY Axnﬁg;.ﬁﬂ_": ) ar

- m e

*

setilement.

LR L
hey

2. fccentance of Juydown Funds by Leade:=. Lender 3

rd

P

hereby agrees to accept the Buyvdown Funds from Borrower/Th

Party, and agrees to accept a reduced interest rate and agrees

that Gornthly payments for the f£irst twelve (12) months of the

L LY R I YNy v yiren

Promissocy Note term shall be reduced accordingly as follows:

-

a. The rate of interest in effect under the

Promissory Nots during the firs:t twelve (12) months of the

SAE 1 eyl t AT W weas Mk

Promisscory MNote teom shall be §.25 T,
- b. Tho monthly payment in effect under the

Promissory Note duriag-soch of the first twelve [12) months of

il L IR T T I Y YR ]

" the loan term is §__ 363.47 | . ' -
. 3. Term of Agreemczak. This Agreement will remain

n full force and effect for a pexriocd of twelve (12) months

I

£from the date of the ?romisSO:y Noca and shall trerminate on

NOVEMBER 1 » 19 8% -

oy
¥

NOTWITHSTANDING ANY OTHET R0 IS.:'.ON OF Tiis

AGREEMEINT, IT IS EXPHESSLY UNDERSTOOD AND/ 7/ GREED THAT ANY

r'

TN}

INTEREST RATE LIMITATIONS SET FORTH IN THE FPRAMISSOR’Y NOTZ WIL

E BASED UPON THE NOTE RATE AND NOT THE RATE SSiASBLISHED BY

[T

B
.VIRTUE OF ANY PROVISION OF THIS AGREEMENT. ANY Cila¥GIs TO SucH

ATE WILL .82 GOVERNED BY SECTION 4 OF THE PROMISSORY HOTE. T

; a&
;- IS FURTHER UNDERSTOOD AND AGREED THAT ZXCEP?T AS EEREIN
3 i ‘ -
; EXPRESSLY PROVIDED, THE PROMISSORY NOTE SHALL GOYVERN THEZ CID
1 ot
i OBLIGATIONS OF THEZ PARTIES. }
: ' : = : o2
i 4. Buydown Funds Non-Refundable. The Buydown Funds Lo 3
| shall not be ref ndable. 2
=
: (=<

i The Buydown Funds shall not be used:

{i) To pay past due payments

AN G

{2)] To reduce the.mo:tgage>debt in the even: of

foreclosure.

————

FIEBH 4 1 0 8 e w4

. - 2 - -
KEPL7/KERP/ s
T/22/85(4)
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If the Promisscry MNote is sold, prior to the
. aexpiration of one {1} year {rom the date of the ?ﬁomisso:y
Hote, the transferxec pf the Promissory ¥ote shail 1) agroe o
. accept assigrment of, and e bound by, the terms and conditioas
of this Agreement or 2} the Promissory Hote will be soléd

taxing into account the reductions in interest rate and monthiw

payment as herein provided.

5. Assignment of this Agreement. This Agreement
shall be: Ghlly and freely assignable and transfcrable without

the conseni wf the Borrower/Third Party.

6. Aoplicakble Law. “~This agreemxent shali ke con-

streed in accord #ith the laws of the Commonwealth of Vivrgiaia

WITHESS the fcilewing sicnatuxes and seals:

, -
ol 7 Ok tseany -

J7SORBOWER  0ux 7. cONDOX

< /
M/X/é«)/a_ e {.,m-‘/’i,\ {SZAL)

BORROFER’ pIant M. CONDOX

Cgihh. S

C’L\'”HIA G. GIL"' W

L]
-l
"

1698

Y
)

]
)
¥

{0

REDPI7/JKE
Fr22/85%
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