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YA FORM 25-6310 (1Sorme Loxn) . — ~_23l“240 iLLI.\'OlS
Rev. August 1981, Use O:‘:cr..l 1 R . ]
Seccion 1310, Title 38_U.S. C S N - Lo L e
Acceptadble 15 - o . " T

Federal Nationsl Mﬁrca.ge A-l‘.t_-h.lﬂzl | MORTGAGE
Tz’usx::ﬁa.\i“dm;mnd;‘thi’s:- 9TH o 1 dayof OCTOB“? - - 1985 bemeen

c:.m;s ALLEN AND DBRA J. ALLEN , Husmm ar w*s-" S L

. Mongagor: 2nd-
WESTAMERICA MOR‘IGAG"‘ COMPANY ’ )

a corpontmn organized and existing under'the hn of '—?‘!: STATE OF COLORADO
Mortgagee.

W ﬁ\mm'!i s“irhat «whereas the Mortgagor is justlyv indebied 1o the Morigagee, as is evidenced by a certain
promtsson note execnted and delivered by the Mort g‘a ror_ in favor of the Mortgagee. and bearing even date
here“-zth in the pnn\vlrd'! Sum of THIRTY o‘u THQS, SICHT HUNDRED a—’?_:: /]500
Dollars (S  31,800.10)) pavable with interest at the rate OFLEVEN AND ONE-HALT . centumi .50 &)
per annum on .the unpaid &2 lancc unty paid. and made paiabla to the order of the Morigegee at -ts ofiice In

01 URADO , or at such other place 2s the holder may designate in .v:nung. .and
dehvered or mailed to ﬂ'e Mor.gigor; the sa:d principal and interest being parable in monthilx installments of
THREE riUb&')RED ECURTESN AND 91/101 Dollars (S 314,91 ) beginning on the first day of
DECEMBER , 19 g5, and continuing on ihe first day of each month therea ter until the note is fully
paid, e;.cept that the ﬁnal pavment ¢ p.incipal and interest, if not sooner paid, shall be due and payzble on the
first day of NOVEMBER , 2015 .

Now, THEREFORE. - -the said ‘\!’ongagor or thie beiler securing of ..!:e payment oi sa2id principal sum oI
money-and interest and the performance of «k¢ covenants amnd agreemcnts herein contained, does by dtm pres-
ents MORTGAGE and WaRRANT unto-the Mortgsere its successors or assigns, the fol!owmg descnbed reai estate
s:tuate, ly:ng. and bemg in ..he county of Q0C K E and the
State of Illinols, to wit: )

E015/(,

UJ'P 42 IN BDCCK 53 IN- HILL'S ADDITION TO SOUTHE CHLCAGO, A

SUBD'VISIO’\I OF THE SOU"'HW_.ST Q.IPR’Z’ER OF SECTION 31 TONNSHIP -
38 NORTH, RANGE 15, "'ZLST OF THE THIRD PRINCIPAL H'.IR.DA.—{N, IH e 00T
COOK COUNTY, ILLINOIS. :

q L
TAX %0. 23.'—31—319”—0063 PROPERTY ADDRESS: 8517 S. KINGSTON
' CHICAGO, I!.LI\O;.S fob'u

Drghce-S8-

TOCETHER thh all and singular the tenements, hereditamentis and appur‘uenancts dlereunbo be!onging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter atiached to or used in connection ) with
the premises herein described ‘and in addition thereto the following described househo!d 1pplnnces w‘uchjltt!
and shali be deemed to be, fixtures andn part of the realty, and area poriion of the security for the mdeb&e&ness

herein mentioned; S A
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UNDFFICIAL CEPY

(b) The aggregate of the amounts parable pursuant %o aubparagraph (a) and those payable cn the note

aecured hereby, shall be paid in a single payment each month, to be applied to the following items m ’

the order stated:
I. ground rents, if any, taxes, assessments, Sre, and other r.azard insurance premiums;
II. intereston the note secured he"eb" ; and
III. amortization of the principel of the said note.

Any deficiency in the amounti of any such aggregate moenthly parment shall, unless made good prior
to the cue date of the next payment, consiitute an event of defauvit under ithis Morigage. At Mort-
gagee's option, Morigagor wiil pay a “jate charge™ not exceeding four per cenium (<%) of any
installment when paid more than fifieen {(15) darys aiier ihe due date thereof io cover the axirs
expense Involved in handling delinquent payments, but such “iate charga" shail no: be paxable out of
the proceeds of any sale mada to satisiy the Indebiedness secured hereby, uniess such proceeds are
sufficient ieo discharge the entire indebtedness and all proper cosis and expenses secured hereby.

If the total of the pavmenis made bv the Morigagor vader s::bpa'agranh {a) of the preceding paragrapn
shall exceed the amount of payments ﬂc{uaih made by the Maorigagee as Truslee ior ground reats, laxes, and
assessments, or insurance premiums, as ihe case may be, such excess shaill be credited on subseqguent pay-
menis to be made by the Morigagor for such items or, 21 the Morigagee’s epiion as Trustee, shail be 'e.unded
to the Mortgagor | If, however, such monthiv payments shall not be sufiicieni o pay such Iiems when the
same shall become due and payable, the !tiorlgagor shall pav to the Morigagee as Teustee any amouni neces-
sary to make up the deficiency. Such pavmenis shall be made withia thiriy (30) days aifter writien notice
from the Mortgagee Stotng the amount of ihe deficiency, which notice may be gives by mail. _If al any lime
the Mortgagor shall tepler io the Morigagee. in accordance wiith the provisicns.-of-the nole secused hezeby.
full parment of the entiri: indebiedness represenied theredy. the Morigagee as\Tﬂ.s(ee sha!l.‘m corpulmg
the amount of such indebiedriss. credil o ihe accouni of the .\!ortsﬁgor aay m:l balance' *emanmg unders
ihe provisions of subparagrapa (2) oi the preceding paragraph. Ii there shail “be o defauit vadeTany of ihe
provisions oi this smorigage. rezalting in @ public ‘saie of the premises covered hei€by, or il 1ke .!-Eo lgagee
acquires the properiy otherwise afvir (efanit, the Morigagee as Trusize shall anpw‘- ai the tims of the com-
mencement of such proceedings o: -t <ihe time the property is oiherwise acquired; ihe acount then remaining
to credit of Mortgagor under said subprispraph (a) as a credit on the Inferest accrued and uspaid and the
palance lo the principal then remaining vnpaid under said nole. i

AS ADDITIONAL SECURITY for the paymeat of the indebiedness aforesaid the Morigagor does hereby assign
to the Mortgagee all the rents, issues, and pruva’s now due or which max hereafter become due for the use of the
premises hereinabove described. The Blortgagzr shall be entitled io collect and retain 2ll of szid rents; issues
and profits until defauit hereunder, EXCEPT renis, bonuses and royraliies resuliing Jrom oil, gas or ¢ther min-
eral leases or conveyances thercof now or hereafier ir efiet. The jessee, assiygnee or sublessce of such »il, gas
or mineral fease Is direcied {o pay any profits, bonuses ronts, revenues or rovaliies 1o the owner of the indebt-
edness secured hereby.

MORTGAGOR WiLL CONTINUGOUSLY maintain hazard insuyance, of such irpe or {¥pes and amounts as Mors-
gagee may from time to time require, on the improvements now o Rereriter o said premises, and excep? when
payment for all such premiums has theretoiore been made, hefuhy. will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved I» ihe Morigagee and the policies and renewals
thereof shall be helki by the Mortgagee and have attached thereto lors piyvable cl2uses in favor of and in form
acceptable to the Morigagee. In event of loss Morigagor will give immediate miniice by mail o the Mortgzagee. who
may make proof of loss if not made prompily by Morigazgor, and each Hisanince company concerned is hereby
authorized and directed to make payment for such loss direcily i0 the Morigoree instead of {0 the Morigagor
and the Morigagee jointly, and the insurance proceeds, or any pari thereof, m7, Le appled by tize Morigagee at
its option either to the reduction of the indebtedness hereby secured or io the restorztion or repzir of the
property damaged. In event of forerlosure of this morigage, or other transfer of &)z to the morigaged properiy
in extinguishment of the indebtedness secured herebs, a2l right. title and interest of ihe Mortgagor in and to
any insurance policies then in force shall pass to the purchaser ¢r grantee.

I~ THE EvEXNT of defaunit in making any monthiy pavment provided ior herein and in the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulatad, then the (whole of said prin-
cipal sum remaining unpaid fogether with zecrued interes:t theresn, shall, at the sleciion of tte Morigagee,

without notice, become imnmediately due and payable.

Ix 7HE EVENT that the whole of sald debt is declared o e Gue, the "hior-.gagee shatl have the right lmmedn-
ately o foreclose this morigage. and upon the Siing of any il for that purpose, 1Ze cour: In which such bill is
filed may at any {ime thereaiier, either before er ailer szle, and withont netice to e sa2i€ Morigagor, oF any
pariy claiming under said Mongagor, and swithont regard o the seivency or insclvency a: the éime of such
application for a receiver, of the person or persons iiable for the payment of the indebtedness secursd hereby,
and without regard to the value of said premises or whethar the same shall then be occupied by the owner of
the equity of redempiion, as 2 homestead, appoint a receivar for the benefit of the Morigagee, with power o
collect the rents. issues, and profits of the sz2id premises during the pendency of such foreclosure suit and, in
case of sale and a éeficiency, during the fuli statutory peried of redemption, 2nd such reats, issues, and profits
when coliected may be applied roward the payment of the indebiadness, costs, taxes, insurance, and other items

necessary for the protection and preservation of the propertis.

Ix Casz oF FORECLOSURE of this mortgage by =aid Morigages in any court of faw or eguiiv, & resconable
t end for sienogrephers’ feesof the oomnlaman-

sum shall be allowed for the soliciior’s fees of the complainanten
in such proceemng, and ziso for 2l outlzys for Gocumentary evidence znd ihe costof a co,..ple;e a2bstract of title

for the purpose of such foreclosure; and in case of any other suif, or !egal proceeding, 'xbe'-em the Morigegee
shall be made a pariy thereto by reason of this mortgage, iis cosis and expenses, a2nd ine rezsonzble fees and
charges of the attorneysa or solicitors of the Mortgagee, so made parties, for services in such suil or procesd-
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