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MORTGAGE

THIS MORTGAGE is made this. .. ........ 4TH ... of . ... S E?Iﬁl’i.f‘.!::!i ....... ey

i9. .8_5., between the Mortgagor, MICHELLE _ELE_?!EN‘E_»_ A .S.P.':ﬁ.'!:c-‘! L =3 e, .

...................................... - - - (hesein “Borrower™). and the MOFIDASEE « v iiimsmeieeinninn

= 9?59!15 5:’-?!-?5?.5.'1?!1}(3? _l’l.@. 5—96{' ASSOCATION - . & corporation organized and

C‘\s existing under the faws of . .1 HE UNITED STATES OF AMERICA  whose AOAFESS IS . v o e e e an s
. 5200 West Fulleston — Chicago, Hlincis 68833 .. . . .. ... ... . ... ... (hercin “Lender™). :

S WHEREAS B.nrmv.cr is indebied 10 Leader in the prin gspm Of e . FORTY FIVE _'{B_QQ.S_&}_II}__

s
%}m winich indebiedness is cvidenced by Borrowcrs

AND - _
O notc’ dated . SEPT“HBER 04, 19385 {herein ~Notc™). providing for monathly mslallmcnls of fnnc:pal and

interest, »ith the balaacy of the indebtediess. if not sooner paid. dee and paveble on. . PEAY .B.E.B- 01, 2015

To Secure o Leader (2} téz repavment of the indebizdncess evidenced by the Note, with interest thercon. the
payment of all other sums, with interest thercon. advanced in accordance nerewith 1o proleci the security of this
\{or:ga_gc and the perfonmance of (ae covenants and agrecmenis of rrower herein contained, and (b) thc frepavmen
of any future advances, with inicrest Picizon, “made io Borrower by Lmdcr pursuant 16 paragraph 21 hercof {hercin
“Future Advances™), Borrower does harely morigage, gran! and convey io Lender the following described pmpcﬂy
focated in the County of . .. .. oL ... GO0 .. Statc of Illinois:

LOT GNE {1y IN WILLIAMN F. MYLET'S SUBDIVISION OF THE EAST HALF
O0F BRLOCK FIVE (S5) IN SEAVERA’L 'ROSCOE STREET SURDIVISION OF :
SEVEN HUNBRED FORTY EIGHT AND/ -iVE TENTHS (748.35) FEET NORTH OF
AND ADJOINING THE SOUTH SEVEN HUMUTED FORTY EIGHT AND FiVE
TENTHS (748.35) FEET OF THAT PART OF THE :SOUTH .EAST QUARTER OF:
SECTION NINETEEN (19), TOWNSHIP FURTY (20) NORTH, RANGE THIRTEEN
C13), EAST OF THE THIRD PRINCIPAL LA IRIAN. (LYING BETWEEN THE -
CHICAGO MILWAUKEE ARl ST. PAUL RAILRZW AND THE CENTER OF NORTH
S44th AVERUE) ALLSD THE EAST EIGHT (8) fFEZY OF THE UWEST HALF OF
. BLOCK FIVE (3) AFORESAID, "IN COOK COUNTY. ILLINDIS.

/3 Y4 & Qi ‘00‘? %-

33460 N. NEENAH AVENUE . CHICAGD

{State and Tip Codel

ToceTHeR with alf the improvemenis now or hescafter crecied on the properive 2nd all czsements, righis,
appurnienances, renis, rovaliics, mineral. oil and g2s rights and profits, walcr, waier sights, and waicr stock, and =01
fixtures now or hereafter attached 10 the property, 2i! of which, iacluding replacemenis and additions thercio, shali be:
deemed 10 be 2nd remain a part of the propeity covered by this Morigage: and 21 of the forsgoing, wogether with s2id
property (or the leaschold esiaic if this Morigage is on a icaschold) arc herein relerred to zs the “Propesty™

Borrower covenanis that Borrower is fawfully scised of the estate hereby conveyed and has the right (o morigage,
grant and convey the P"opcrw that the Propeniy is uncacumbered. and tha: Bosrower wilf wasmant and defend
gencmily the title 1o the Property against all claims and demands, subject io any declamtions, casements or aestriclions
fisted in a schedule of exceptions to coverage in any title insurance policy insunng Lender's inierest In the -Property.
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Lender’s wrilten agreement or applicabie Iaw. Borrower shall pay the a2monnt of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this pamagraph 7. with inlcrest thereon. shall become additional
indebredness of Borrower secured by this Morngage. Uniess Berrower and Lender 2gfte to other tetms of payment. soch
amounts shall be paryable upon notice from Lender 10 Borrower requesting payment thereof. and shall bear interest from the
date of distursement at the rate pavable from time io #ime on ouistanding principa2l under the Note unless paviment of
interest at such rate would be contrary 1o applicable Iaw. in which even: such amounts shall bear interest at the highest rate
permissibie under apphicable law. Nothing conmained in this paragraph 7 shail require Leadsrs o incur any expense of iake
any action hereunder.

8. 1Inspection. Lender may make or cause 1o be made seasonable entries upon and inspections of the Properiy, provided
that Lender shall give Borrower notice prior to any such inspection specifving reasenzble cause therefor selzied 10 Lended’s
interest in the Property.

9. Condemnation. The proceeds of any award or claym for damages. direct or consegueatial. in connection with any
condemnation or other taking of the Propeny. or pan thercof. or for conveyaace in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Properiy. the proceeds shall br applicd 10 the sums sccurcd by this Mortgage.
with the excess. if any. paid to Borrewer. [n the eveni of 2 pariial iaking of the Propesty. unless Borrower and Eender
otherwisc agree in writing. theme shali be applied to the sums scaned by this Morizage such proporiion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior o ihe daie of
taking bears 10 the fair prasket value of the Properiy immediately prior 1o the date of iaking. with the balance of the proceeds
paid 1o Borrower. i L

f the Propeny i~ abandoned by Borrower. or 3. afier notice by Leader 1o Borrower that the condemnor ofiers e make
an award or settle 2 ¢laim for damages. Borrower fails 10 respond 1o Leader within 30 days after the daie such nolice is
mailed. Lender is authrrizad 1o collect and apply she procceds. 21 Lender’s opiion. cither ro restoration or repair of the
Property or 10 the sums < 2red by this Mornigage.

Unless Lender and Pors aver otherwise agree in writing. 2any such application of procecds to principal shali not exiend
or postpone the due date of rie monthiy instailments seferred 1o In paragraphs 1 and 2 bemofl or chaage the amount of
such installments.

10. Borrower Not Released. /cricnsion of the time for paymen: or modification of amosiization of the sums sccured
by this Morigage granted by Lencer to any successor in inicrest of Borrower shall not operate o release. in any manner
the Iiability of the original Borrower and Borrowes's successars in ingterest. Lender shall not be required to commence
proceedings against such successor or refuse 1o exiend iime for paymemt or otherwise madify amortization of the sums
secured by this Morigage by reason of L=y samand made by 1he original Bormrower and Borrower's successors in interest.

1f. Forbearance by Lender Not a1 Waiver. -Any forhearance by lender in exercising any right or remedy heccander. or
otheraise afforded by applicable law, shali bt h: a waiver of or preciude ihe cxersise of any such sight or remedy.
The procurement of insurance or the pavment of taxes or other Bens or charges by Lender shall not be 2 waiver of Leader's
right to acceierate the maturity of the indebiednes’ secured by this Mosigape.

12. Remedies Cumulative. All remedies providia)in this Morigage ane disiincet and cumulative to any other right or
remedy under this Mortgape or afforded by law or £gii and may be cuercised concusrenily. indepeadently or successively.

13. Successors and Assigns Bound: Joint and Soeral Liabilits; Captions. The covenants and agreements hergin
contained shall bind. and the rights hercunder shall inure io. 5o respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All cove1anit and agreemenis of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mornsars are for convenicnce only and arc not to be used (o
interpret or define the provisions hercof. - NS &/ - ' v

14. Notice. Except for any noiice required snder applicasic fas o be given in znother manner. (3) aay neoiice (o
Borrower provided for in this Morigage shall be given by mziling suc’ notice by cemified mail a2ddrested to Borrower at
the Propesty Address or ar such other address as Borrowwer may desigrar: by aotice jo Leader a5 provided hercin. 2nd
(b) any notice 10 Lender shall be given by cerified maii. reivra receipy Jovoesicd. 0 Lenders address stated herein or io
such other address as Lender may designate by aotice io Borrower as prided hentin,  Any notice provided for in this
Moripage shali be deemed to have been given 10 Borrower or Lender whea given i the manner designated herein.

15. Uniform Mortgage: Governing Law: Sevembility. This form of morig age combines uniform covenants for national
use and non-uniform covenants with limited variarions by jurisdiciion 1o constitizic & uniform secusity instrumeal covenng
real property. This Morigage shail be governed by the Iaw of the jurisdiciion ia ~hich the Propenty is located. In the
event that any provision or clause of this Morngape or the Noie conflicss with applicidisJaw. such conilict shall not affect
other provisions of this Morigage or the Neotc which can be given ¢ffect withom tiiz loadliciing provisien. and (o Ihis
end the provisions of the Morigage and the Note are declared 1o be severable.

I6. Borrower's Copy. Borrower shall dc furniched a confommed copy of the Note and o7 this Marigage 2t the time
of execution or after recordarion hesecof. i

£7- Transfer of the Property: Assumption. ¥f all or any part of ihe Property or 2a interest theren s sold or transfersed
by Barrowc}rithom Lender’s prior writien consent. excluding {33 the crention of a lien or epsumwiatiuce subordinate to
this Mortgage., (b} 1he creation of a purchase moncy security inicsesi for houschold appliznces. (€)/a Jwensfer by devise
descent or by operation of iaw upon the death of 2 joint jcnant i P ny oV cn 3 e

ke T Lender mavy. at Lenders epiion. decdare 2li ithe sums secured by «bis Morigage (o be
immediately doe and pavable. Lender shall have waived such oplion To acocleraie il prior 10 the seie ocsraasicr. Leader
and the person to whom the Propeniy is to be sold or transferred reach agreement in wiiting that the credit ol such pesson
is satisfactory 10 Lender and that the interest payable on the sums secured by this Mongage shall be 21 such sate as Lender
shall regnest. If Lender has waived the option 10 accelerate provided in this paragraph 17, and # Bomower’s sucoessor in
interest hzs execoied 2 wrilien assemplion agreemens acoepicd @ atiing by Lender. Lender shail release Borrower from all
oblizztions under this Morigzge and the Noweo

If Lender exercises such option 1o accelerate. Lender shall mail Bommower notice of astelerziion in accordance with

e

00L62-G8

paragraph 1< hereof. Such notice shall provide a period of not Iess than 30 days from the daie the notice &s matled within.: .
which Borrower may pay the sums declared dve. I Berromer f2ils 10 pay such sums pror io the expiraiion of such period. " i
% I—""’;{ mt:}:":' u-i:goul fartber notice or demand on Borrower. inveke 2a1 remncdies permiitied by paragraph IS hieseed. [N
or i & borrower ceases to ococupy the property as his principal residence ™~
Nox-Unirors CoveNanTs. Borrower and iender l’zz!r!ﬁ:c: .—:o'rcn';n: :gd ag:gc as follows: » p +ae. J‘f\ € -y
18. Acceleration: Remedies. Except as provided in paragzaph [7 hercof. upon Borrower's brezch of any covenant or:-.i;- M
anreement of Bomower in this Mortgage, incloding the covenants fo pay when due any sums secured by this Mortgage, Lender- = -:_' L
prior to acceleration shall mail notice to Borrower as provided in paragraph [4 bereof specifying: (1) the breack: (2) the action L
required 1o cure such breach: (3) a datc. not fess than 30 days from the date the nolice is mailed 1o Borrower. by which such’ = 7,
breach must be cured: and {4) that failure to cure such breach on or before the dale specified in the potice may resolt in” ol
Y

=cceleralion of 1he sums secured by this Mortgage. foreclosure by judicial proceediag and szle of the Properiy. The police
shall fosther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosnre proceeding
the non-exisence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is nol cured on
or beforc the date specified in the natice, Lender at Leader’s option may declace all of the sums secured by this Mortgage to be
{mmediately duc and payable without further demand and may foreclose this Mortzage by jodicial proceeding. Lender shall
be enlitled to callect in such proceeding all expenses of foreclosure. incloding, but not limited to, reasomable atfornex’s fees,
and costs of docamentary evidence, ahstracts and lille reports. - o

19. Borrower's Right to Reinstate. Norwithstanding Lender’s aoceferation of i1he sums secured by this Morigage,
Borrower shall have the right 1o have any proceedings berun by Lender to eaforce this Mosigape discoatimred. 2t any iime
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 9TH _ _ dayof .. . SEFPTENBER ____. . 19B3 | | andisiscorporaied inio and shall
be deemed o amend and supplement the Morigage, Deed of Trusi, or Deed 10 Sccure Debi {the “*Security Insisu-
ment™) of the same date given by the undersigned (the **Borrower™ ) 10 secure Bosrower™sNoieto ... ..o ......
.CRAGIN FEDEBAL SAVINGS AND LORN ESSOCIATION . . .. ... ... ... e mmmeaaa—————
(the **Lender’”) of the same daie {the “*Note™) and covering the properiy described in the Secuniiy Instrument and

located at . 3360 _N. NEENAH AVENUE, CHICAGSO. ILLINOIS 460634

............................................................................................

Modificatiors. In addition to ihe covenants and agreemenis made in the Security Instruntent, Borrower and
Lender further covepant and agree as follows:
A. INTEREST RA2fFE-AND MONTHLY PAYMENT CHANGES

The Note has an **%.itial Interest Rate™ of Z.- 008, The Note inierest rate may be increased or decrezsed on the
18T day of the morih seginning on . DECEMBER Q1 | . 1988 and on that day of the month cvery
.12 . monrths thereafter. ,

Changes in the interest taze s7e governed by changes in an interest rate index called the ““Index™. The Index is the:
[Ckeck one bax 1o indicste Index ,

{1) 3* “Contract Inter=s."Rate, Purchase of Previously Occupied Homes, National Average for ail Maijor
Types of Lenders™ published by the rederal Home Loan Bank Board.

() X  SEVENTH DISTIF [ _COST. OF FURDS. CERERAL _HOUE _LOAN. BaNK _BOARD

[Ckeck ore box 1o indicale whetkher tiere is ony maxi. wum fimit on changes in ihe inlcrest raie on esch Chonge Date; i1 29 box 55 checked skese will
& ro madmmm Imil on cherges.§

{1) 3 There is no maximum limii on cii2agss in the inieresi raie at any Change Date.

) AZA The intersst rate cannot be changed 07 more than . 2. . . percentage points at any Change Date.

if the interest rate changes, the amount of Borio wer™s monthly paymenis will change as provided in the Noic. In-
creases in the interest rate will result in higher payment . Diocreases in the interest rate will cesuli in lower payments.
B. LOAN CHARGES

iz could be that the loan secured by the Securtiy Insirumea is sebicct o 2 law which sets maximum loan charges
and that law is inierpreted so that the Interest or other loan chirees collecied or 1o be collected in conneciion with the

loan would exceed permitied fimits. If this is the case, then: (A} 7ay such loan charge shall be redeced by the amount

necessary to reduce the charge o the permitted limit; and (B) any supis already collecied from Borrower which exceed-
ed permiited Iimits will be refunded 1o Borrower. Lender may chous: *o make this refund by reducing the prinapal
owed under the Note or by making a direct payment 10 Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums seccured by this Seonriiy Instrument are subject 10 2 liza
which has prioriiy over this Security Instrumeni. Lender may send Borrower 2 nerice idennfying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the S&ovrdty Instrument or shall prompily
secure an agreement in 2 form satisfaciory 1o Lender subordinating that Hen to it is Security Instrument.
D. TRANSFER OF THE PROPERTY

if there is a transier of the Properiy subject to paragraph 17 of ihe Sccuriiy Instsumera, Lender may reguire {1}
an increase in the current Note inierest raie, or.(2) an increase in (or removal of) the limit o 5 ths. 2mount of any one in-

terest rate change (if there is a imi), or (3) a change in the Base Index figure, or all of these, 25 = voadition of Lendes’s

waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above.
- h

.-N«{???éé%éggﬁggéi--.-;2( ..... 2t iz . (Seal)

MICHELLE FLEMING 7_m

------------------------------------------- (Scah)

—Bosoaer

* if evore than ane box is checked or if £o bax is chocked, ond Lender and Borrower Jo nol oiherwie apree in weiting. ke first rndanmrd;ﬂgp’;.
ADJUSTABLE RATE LOAN RIDER—s31-snuc uNroau NS anKENT CFHS L SAFSnisems ancForma
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