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This instrument was prepared by:
RICHARD 4. JAHNS

Ha5e)
5200 W- FULLERTOH QUE

(FaSress)
LRI CQBD . ILL &0&639

-85-—237332 :
THIS MORTGAGE is made this. . ..... S0 H .. day of . . o... SEFTEMBER . .
19.83, between the Morigagor, FERANKLIN L. GRAGE,. DINCRCED ANI_NOT. SINCE . REI"ARPI‘-‘
........................................ (herein “Borrower ), and the Morigagee, - - o e o i cccmce e oo oo -
..................................................................... .a corporauo'l orsr.mm:d and

MORTGAGE

..................

................................................................... {herein “Lender™)

WHEREAS, Borower is indebted to Lender in ihe prncipal sum of ser==m==" THRENTY NINE THOUBSARD.
AND NB/100 e . . Dolars. which indebiedness is evidenced by Borrower's
note dated. . SEPTSOBER. 30, 19895 (hcrcin ~Noic™). providing for monthly installmenss of principal and

interest, with the balan:¢ f the indebicdncss, if not soorer paid. duc and pavablc on. . MOVEHRER .01, .2Q00.

.....................

‘To SECURE to Lender {2} i rcpa'..r-cnt oi the indebicdness c\:idc'aa:d by she Noie, with inicrest thereon, the
payment of all other sums, with un'erest thereon, advanced in accondance herewith 10 protect thc security of this
Mortgage, and the periormance of (hc covenants 2nd agreements of Bomrowsr hercin contzined, and (b) the rcpaym‘.m
of any future advances, with interest thZroon, made 10 Borrower by Leader pursvani to paragraph 21 hereof” (hercm'
“Future Advances™), Borrower does he '.J' ¥ morigage, gramt and convey 1o Lendzr the following described property.
located in the County of - ... ... .....% (1 11 , State of Tlinois:

IOT FOURTEEN (143 IN BLOCK 70REE (3> IN W. W. HQRCY S
RESUBDIVISION OF FPARTS OF ROGFRYVSON’S SUBDIVISION OF THAT PART
OF THE SDUTRH EAST QUARTER SDUTii OF GRANDG AVENUE aND EAST OF THE
WEST TWENTY SIX AND SIXTY ONE HUNGREDTHS (26.60) CHAINS OF
SECTION THIRTY THREE (33), TOUNSHIF FORTY (403 NORTH: RARGE -
THIRTEEN (13),. EAST OF THE THIRD FRINCIFAL HERIDIAN, REFERENCE
BEING HAD TO THE PLAT OF SAID MARCY S RESURDIVISION RECCRDED
JUuLy 31, 191ii AS DOCUMENT 4803483. - B

E
[
PROPERTY INDEX NUMSERS RO
(2133 e TalT] ol U 8
Yje '
which has the-address of .. oors, 92 ST FAUL ,...tHIcaso Lo
ILLINOIS 60639 [Sumenl - . . e )
............................ (herein “Propeniy Address™);
[S:::e andg Zip Code] -
TOGETHER with all the .improvemenis now or hereafier erecied on the propcﬂ;c,’ and all casemeats, ngh:s . ' :f’
appurtenances, rents, royaltics, mincral, 0il and gas righis and profits, water, waier rights, and water stock, and all.
fixturcs now or hereafter attached to the property. all of which, including replacements and additions thercto. shalt be < °

decmed to be and remain a part of the property covered by this Morigage: and aH of the forcgoing, together with said : ‘ >
property (or the Ieasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property™. ’

Borrower covenants that Borrowcr is lawfully seised of the cstate hereby conveyed and has the nghl o mo1gagc.
grant and convey the, Propcr!y, ‘tha.z the Property is wnencumbered, and thal Borrower will warrant and defead
gcncral!y the title to the: Property against ail ciaims 2nd demands, subjeci to any declarations, easements or. cestrictions
listed in a.schedule of excepiions 1o coverage in any title insurance policy insuring Lender’s intercst in the Propesty.’
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Leader’s wiitten agreement or applicable law. Borrower shall par the amowunt of 21l morngage insurance premiums in the
manner provided under paragraph 2 hereof.

Anvy amounts disbursed by Lender pursuznt 1o this paragrzph 7. with nlerest theqeon. shail be:cmc addition2l = o
indebtedness of Borrower sccured by this Mornigzge. Ureless Borrower and Lender 2pree 10 other foims of pn-mcm. socth T
amounis shall be pavable ppon notice from Lender 10 Borroraer reguesting peyment shereof. 2nd shall bear interest from the -
date of disbursement at the male payable from time o iime on ounixnding prindpzl under the Neie ualess pavment of__*
interest at such rale wonld be contrary 1o applicable faw. in which cveni such amoais shall beas fnteress ar the Qighes e~ °
perrnissible under applicable Taw. Nothing contained ta 1this paragraph 7 shall reguire Lender o incur 2ny oxpenss oF ke [
any action bereupder. :

a3 [nspcthon. Lender may make or canse 10 be made sezasonabie cntsies upon and inspections of the Properiy. p:ovldcd
that Lender shail give Borrower notice prior 10 any such inspection specifring roasemable camse therefor nelated o Leaders .

. interest in the Property.

9. Condemmation. The proceeds of any award or claim for damapes. direct or consegueatial. in connecticn »ith 2ny
condemnation or other taking of the Properiy. or part thereof. ar for convervance In fits of condemnition. arc Bereby assignod
and shall be paid 10 Leader.

In the even: of a iotal 12king of the Propeny. the proceeds shall be 2pplied 10 1he sums secired by ihis Mosrtigage
=ith the excess. If any. p2id to Bomowern In thc ovent of a pariial saling of ihe Propemniy. waless Bermower and Lendes
otherwise agres in -n"rmng:. there shall be applicd 10 the spms secured 5o this Moricsge such p:aponam of zhe p:ocuds
as it equal 1o that proportion which he amount of 1he soms secored by shis Monipere mmedizicdy piior o the date of
taking bears to the fair marke! valve of the Property Immediaichy prior o the Sate of 1aking with the belance of the procesds
paid 10 Borrower.

If the Properiy.is sbandoned by Borrower. or if. aficr notice by Lender so Borrower that the condemnor offers to make
an award or setlie a ¢J2°m for d-ma:¢s Borrower fails 10 respond to Lendzr wizhin 30 days 2fter. the daie sich owolice is
mailed. Lender §s auihriized fo colicet and apply 1he proceeds. ai Lender's opiion. either o restorztion or repair of Ihc
Property or to the sum: sicared by this Mortgage.

Usless Lender and Placo wer otherwise 2gree in wikting. any such 2ppicaltion of pro:c-:d: 0 principal s?n!! not extend -
or posipene the doe date ol e monthiy installments referred fo in perapraphs § and 2 hereof or cha-mc the’ ot of -
such installments.

10. Baorower Not Relezscd_ wxieasion of ihe lime Jor parmenl or moedificaiion of amosiization ef the sums scr:u'td
by this Morigage cranted by Lenller to any successor in interest of Bomowes shadl not operaic 1o selease. in 20y maaner.
the Liability of the original Bomrewor and Borrower's successors in mnjerest. Bender s.‘:all not be —nqmn:d 0 CORUNKRCT
proceedings against such successor or 7efuse 10 extend fimee for paymeat or othenwise modify amostizziion of the sums
secured by this Mortgage by reason of oo lemand made by ihe onginal Borrower and Borrowes's swccessors in interest.

I1. Forbearance by Lender Not a Wiiver..Any forbearznce by Londer @ exercising any sighi or remedy hescundes. or
otherwise afforded by appllcahlc faw_ shall roi e a wanmver of or preciode the cxercise of aay such n-;:h or remedy.

“The procurement of Insurance or the payimen! of taxcs or cthes Fiens or charges by Lender shail no: be a waiver of Leadess
right to acceleraic the matwerity of the indebiednes secured by this Mongege.

12. Remedies Cumulative. All remedics prosifida in this Meorigage arc distinct and cumulative 10 any other sight or
remedy under this Mortgage or afforded by law or egr57v  and may be exercised concurienily. independently or suocessively.

13. Successors and Assizns Bound: Joint and Sc-eral l_tz}n’lln" Captions. The covenants and agreements hescin
coniained shall bind. and 1the rirhts hereunder shall inure to. ~lic respeciive successors and assigns of Leader and Bomrower,
subject to the provisions of paragraph 17 hereof Al covenant. and agreements of Borrower shall be joint and several.

The capticns and headines of the paragraphs of this Moiizars arc for comvenicnce only amd are pot jo be used o
interpret or define the provisions hereof.

14. Notice. Exacp: for any notice reguired under applicacy law o be given In another mznner, {a) a2ny nolce io
Borrower provided for in this \lor:gagc shall be given by madling sucli nosice by centified mail addressed 10 Borrower at
the Property Address er at such other address as Bosrower may desipia’e by actice 1o Lender as provided herein, and
{b) any notice to Lender shall be given by certificd mail, reton reocipt Leox vested. 1o Leaders addsess statcd herein or fo
such other address as Lender may designate by aotice 1o Borrower 2s provaded hercin, Any notice provided for in this
Mortgage shall be deemed 10 havc been given 10 Borrower or Lender when givea in the manner desipnaied henein.

I5. Uniform Mortgage: Governing Law: Severability. This form of mong aze combines uniform covenants for national
use and non-vniform covenants with limited variations b\- jusisdiction 1o constiluie 2 uniform security instrument covesing
real property. This \Ior:zagc shail be governed by the Izw of the jurisdiction 3a/wdich the Property is located. Tn the
event that anv provision or clanse of this \tom:ar:c or the Notc conflicts with applhicar’c bow. such conilics shall not affect
other prov:smm of this Mortgage or the Note which can be given effect withoutl ine ~=aflicting provision. and to this
end the provisions of the Mortgage and the Noic ane declared 0 bt severabic.

16. Borrowers Copy. Borrower shail be furnished a conformed-copy of the Noic and of ihis Morigage at the time
of execuiion or after recordation hereof.

17. Transfer of the Property: Assumpnon. IT all or any pas1 of the Propesiy or 20 interest Lierein is sold or iransfesved
by Borrower without Lender’s prior written conseni. ctc!uéu-s: @Y ihe creation of 2 hea or envwrub ance subordinate o
this Mostigage, (b) the creation of a purchase moncy security inierest ior houschold applkances. (¢} 2 wunmsfer by devise, I
descent orbv opcmnon of faw upon the death of a joint tenant MWMMMA S e

L - wmece, Lcnder mav, at Lenders opnon declare 2l the sums secured by iles Mostgage to be ks
immediately due and pavab'lc. Lcrdcr shalf have =aived such oplion io accclerate if, prior 1o the sale oi" riansfer. Leader
and the person to whom the Property is to be sold or transiersred reach aprecment In wikiing thai the credit o such person
is saticfacrory to Lender and that the interes: payabic on the sums secured by this \(org:u:c skail be al such rate as Lender
shall request. If Lender has waived the option te accelerale p.mvdtd in this parzgraph 17, and i Bommower's successor in -4
interest has executed 2 writien asssmption agreement accepicd in wrilting by Lender. Lender shall release Borrower from ali 'a:,l

o

18*

obligations under this Mortgage and the Note.

If Lender exercises such opnon to accelerate. Lender shall mall Berrower notice of zcceleration in accondance with
paragraph 1< hereof. Such notice shall provide a period of not Iess than 30 days from the daie the nolice is mailed within oo
-which Borrower may pay the sums declared doc. If Besrower fails 10 pay such sums poior to the expiration of such period.

Lender mavw, witheut further notice or demand on Borsower. favoke any remedies permitted h'-‘ ragraph 18 hereof.
% or i€ the borrousr ceasss to occapy the properiy as nas %a i'ﬁgiuﬁlm sidence

Nox-UNiForM CoveEnaNTs. Borrower and Lender fusther covenant 2zd agree as follows:

18. Acceleration: Remedies. Except as provided in paragzaph 17 hercof. upon Bomoswer’s breach of any covenant or
agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof spccn'\ ing: (1) the breach; (2} the action
required to cure such breach; (3) 3 date, not less than 30 days from the date the nofice is mailed fo Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before (he date specified in the notice may vesult in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right te reinstale-after acceieration and the right to assert in the foreciosure proceeding
the non-existence of a default or any ather defense of Bormower (o acceleration and foreclosure. If the breach is not cured on
or before the dale specified in the notice, Lender at Lenader’s option may declare all of the sums secured by this Morigage to be
immediately duc and pawble without further demand and may forcclose this Mortzage by judicial proceeding. Lender shall
be entitled to collect in such pmceedmg al! expenses ol foreclosure, mcludmg. but not limited Io, reasonable :morney's fees,
and costs of documentary evidence, abstracis and title reports. -

19, Borrower’s Right to' Reinstate. -Notwithsianding fender’s acceleration of the sums: secured by this \(ortgagc.
Borrower shall have the right to have any proceedings begun by lender 1o enforce this Morigage discontinucd at a2ny fime

s
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