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N5238636
MORTGAGE

THIS INDENTURE WITNESSETH: That the undersigned
THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, a national banking association

"a~-corporaton organized and existing under the laws of the United States . America

, not personally but as Trustee under the provisions of a Deed or Deeds jin trust
duly recorded and delivered to the undersigned In pursuance of a Trust Agreement dated..... -6-85

, and known a8 irust number 27574 , hetefnafter referi'éd to
as the Mortgagor, does hereby Mortgage work¥arxant to

lst SECURITY FEDERAL BAVINGS BANK

United States , hereinafter
c.eo ok

a corporation organlzed and existing under the laws of the
referred to as thy Mortgagee, the following real estate, situated in the County of ...

In the State of fllhio's, to wit:

Lot 9 in Blofk 1 in Alfred A. Tyler's Addition to Palatine,
being a subdivision in the West half of the Southeast quarter
of Section 15,-rSwnship 42 North, Range 10, East of the
Third Principal Meridian in Cook County, Illinois

Permanent INdex No.O2 - 5 -d 00 -02 3 - OO %@, .
Property Address: 305 W. Smith, Palatine

TOGETHER with all buildings, improvement;, f xtures or appurienances now or hereafter erccted thereon, including
all apparatus, equipment, fixtures, or articles, whetlife in single units or centrally controlled, used io supply heat, gas, air
conditioning, water, light, power, refrigeration, vent.tion or otherwise and any other thing now or hereafier therein or
thereon the furnishing of which by lessors to lessees 'is cyziomary or sppropriate, including screens, venetian blinds, win-
duw shades, storm doors and windows, floor coverings, scceen doors, in-a-door beds, awnings, stoves and water heaters (all
of which are declared to be a part of said real estate whother physically attached thereto or not); and also together with
all easements and the rents, issues and profits of said preiniies which are hereby pledged, assi;ined. transferred and set
over unto the Mortgagee, whether now due or hercafter 1o bacrae due under or by virtue of any lease or agreement for the
use or occupancy of said property, or any part thereof, whether snid lease or agreement is writien or verbal and whether it
is now or may be hereafter existing or which may be made by thZ Mortpagee under the power herein granted 1o it; it being
the intention kerect (a) io pledge said rents, issues and profits or'a parity wilh said real estate and not secondarily and
such pledge shall not be deemed merged in any foreclosure decree, 87.d (b} to establish an absolute trapnsfer and assignment
to the Mortgagee of all such leases end agreements and all the avails th:reunder, together with the right in case of default,
either before or after foreclusure sale, {0 enler upon and take exclusive-possession of, manage, maintain and operate said

remises, or any part thereof, make leases for terms deemed advantageous *o.it, terminale or modify existing or future
pases, collect said avails, rents, issues snd profts regardless of when earned and use such measures whether legal or
equitable as it may deem proper to enforce collection thereof, employ ren.ing asencies or other employees, alter or repair
said premises, buy furnlshings and equipment therefor when it deems necesspiy. purchase all kinds of insurance, and in
general exercise all powers ordinarily Incident to absolute ownership, advance cr borrow money necessary for any purpose
herein stated to secure which a lien i3 hereby created on the mortgaged prem.se. #nd on the income therefrom which lien
is prior to the lien of any other indebtedness hereby secured, and out of the incom< relain reasonable compensation for
itself, pay insurance premiums, taxes and assessments, and all expenses of every ki, “n2luding attorneys' fees incurred in
the exercise of the powers herein given, and from time to time apply any balance of ir corre not, in its sole discretion, needed
for.the aforesald purposes, first on Lhe interest and then on the principal of the indebtednos; hereby secured, before or after
any decree of foreclosure, and on the deficiency in the proceeds of sale, if any, whetlre: there be a decree in personam
thérefor or not. Whenever all of the indebtedness secured hereby is paid, and the Mortgagre, (un its sole discretion, feels
there is no substantial uncorrected default in performance of the Mortgagor's agreements h:reir, the Mortgagee, on satis-
factory evidence thereof, shall relinquish possession and pay to Mortgagor any. surplus incone a3 hands. The possession
of Mortgagee may continue until al} indebledness secured hereby is paid in full or untll the delive' v of a Master’s Deed or
Special Commissioner’s Deed pursuant to a decree foreclosing the_lien hereof, but if no deed e issued then uniil the
expiration of the statutory period during which it may be issued. Mortigagee shall, however, have /. r¢ discretionary power
at any time to refuse to take or to sbandon possession of sald premises without affecting the lien hireof. Mortgagee shall
have all powers, if any, which it might have had without this paragraph. No suit shall be sustainavi/, azainst Mortgagfe
based upon acts or omissions relating to the subject malter of this paragraph unless commenced will.in sixty days a
Mortlgagee's possession ceases. '

TO HAVE AND TO HOLD the said property with said buildings, improvements, fixtures, appurtenances, appar'
and equipment unto said Mortgagec forever, for the uses herein set forth, free from all rights and benefits under the Hot
stead Exemption Laws of the State of Iilincts, which snid rights and benefits said Mortgagor does hereby release and wabde,

TO SECURE the payment of n cerlain indebledness frem the Morlgagor to the Mortgagee evidenced by a note m&i:

by the Mortgagor in favor of the Mortgagee, bearing even date herewith, In the sum of -
’ ONE HUNDRED FIFTBEN THOUSAND and V&Y _ S ET LY. o

which note togeiher with interest thc;‘eon as provided by said note, is payable in monthly installments of .
ONE 'THOUSAND THREE HUNDRED EIGHTY and 20/100 DOLLARS ($..1,380.20 3

on the ist .. day of each month, commencing(aith _November 1, 1985until the entire sum is paid,

eC

[ en Sy s

FEDERSA), ¢
532-23 1,
g;gﬁ"‘ Py en s g : 3 o
To secure performance of the other agree tsinidaid, ngte,I which are hereby incorporated herein and made arpart -
hereof, and which provide, among other things, for an additional monthly paymeni of ene-twelith (1/12th) of the estimated .
shnual taxes, assessments, {nsurance premlums: and other charges upon the morigaged premises. And to secure possible
future advances as hereinafter provided and to secure the performance of the Morigagor's covenants herein containeg.
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Torrens certificates and similar data and assurances with respect to title as Mortgagee may reasonably deem necessary
either to prosecute such suit or to evidence to bidders at any sale held pursuant to such decree the true title to or value of
said premises; all of which aforesaid amounts together with interest as herein provided shall be immediately due and
payable by the Mortgagor in connection with (a) any proceeding, including ﬁrobate or bankruplcy proceedings to which
either party hereto shall be o party by reascn of this mortgage or the note hcreby secured; or (b) preparations for the
commencement of any suit for the Ioreclosure hereof after the accrual of the right io foreelose, whether or not actually
commenced; or {¢) preparations for the defense of or interventicen in eny suit or proceeding or any threatened or contem-
plated suit or proceeding, which might affeet the premises or the security hereof. In the event of a foreclosure sale of said
premises there shall first be paid out of the proceeds thereof all of the aforesaid items, then the entire indebtedness whether
due andlfmyable by the terms hercof or not and the interest due thereon up to the time of such sule, and the overplus, if
any, shall be paid to the Mortgagor, and the purchaser shall not be obliged to see to the application of the purchase money.

(6) That each right, power and remedy herein conferred upon the Mortgagee is cumulative of every other right or
remedy of the Morigagee, whether herein or by law conferred, and may he enforced concurrently therewith; that no
waiver by the Mortgagee of performance of any covenant herein or in said obligation contained shall thereafter in any
manner affect the right of the Mortgagee to require or to enforce performance of the same or any other of said covenants;
that wherever the context hereof requires, the masculine pfender. as used herein, shall include the feminine, and the singular
number, as used herein, shall include the plural; that all rights and obligations under this mortgage shall exiend to and be
binding upon the respective heirs, executors, administrators, successors and assigns of the Mortgagor and the successors and
assigns of the Mortgagee; and that the powers hercin mentioned may be exercised as often os occasion therefor urises.

(7) This mortgage Is executed by _ THE _COSMOPOLITAN NATIONAL BANK _OF CHICAGOD . .
not personally but as Trustee as aforesald in the exercise of the power and authority conferred upon and vested in it as

such Trustee (and srid THE COSMOPOLITA NATIO ﬁbﬁﬁ%ngFthgp;tC&ngesses full power and authority to
execute this instrurien? and it is expressly understood and agreed that nothing herein or in sald note contained shnll be con-

sirued as creating any ilabllity on the said.... THE..COSMOROLITAN_NATIONAL BANK-..OF F@W&q%widunny
or as Trustee aforesal,, rarsonally to pay the said nete or any interest that may accrue thereon, or any indebtedness aceruing
hereunder, or to perform iny covenant either express or implied hereln contalned, all such Uability, if any, belng expressly
waived by the Mortgages 2.3 by every person now or hereafter claiming any right or security hereunder, and that so far as

THE COSMOPQL I AN NATIGMOE xm&ﬁg S}Igscmwe aforesaid, or its successors, personally are con-

cerned, the legal holder or holaors of said note and the owner or owners of any indebtedness aceruing hereunder shall look °
solely to the premises hereby Lor eyvad for the payment thereof, by the enforcement of the lien hereby created in the manner
herein and in said note provided c. by action to enforce the perscnal liability of the guarantor, if any,

Upon the sale or traasfisr of the mortgage property or an assignment
of beneficial interest/ in said property without written

consent of the mortgagee, vhe mortgagee is authorized to declare
without notice all sums =ecured hereby immediately due and

pavable

PEFT-O1 RECORDING $12 .00
#1111  Tran 3160 10,14485 12:17:00
WBES # . —BS—-2T8&83 &

IN WITNESS WHEREOF, .
not personally but as Trustee as aforesald, has caused these presents+< pe sirned by its Asst. Vice President, and
its corporate seal to be hereunto affixed and attested by its Asst. Tr. Cffacer Seorstary, this . 16th . day of

Sepltember , A.D. 1985,

The Cosmopolitan Hational Bank of Chicago

As Trustee ag 7 raresaid and not ersonally
t
Y / :
By Lo .,4.«,44 P NS

@MW Lol Asst. Vice P esident

Secretary Asst. Trust Officer

ATTEST:

STATE OF ILLINOQIS }
88

COUNTY oF _ Cook

1, . the undexsipgned a Notlary Public, in and for sald Counly, in the stnte aforesaid,

DO HEREBY CERTIFY, THAT ... Rose. .M. Trulls, Asst, Vice . President of — &

The Cos_r_nogg%%tan National Bank of Chicago ' and%\;l
: cer
Geraldine M. Wilk, Asst. Tr. Seorotary of said corporation, who are personally known to me to be the same personsm

whose names are subscribed to the foregolng instrument as such Agst, Vice President, and Agsst. Tr. Qffd
ry, respectively, appeared before me this day in person and acknowledged that they signed and dellvered the said ¢
instrument as their own free and voluntary act and as the free angrvoluaipﬁé:g%ot said corporation, ns Trustee as aforesai

sst. Tr.
tor the uses and purposes therein set forthy snd the sald 7.0 .2 ‘Soeraiary then and there acknowledged that ...8he

as custodian of the corporate seal of said corporation, did aftix said seal to suid instrument as .. own free and
voluntary act and as the free and voluntary act of sald corporation, as Trustee as aforesaid, for the uses and purposes

therein set forth.
EN under my hand and Notarial Seal, this day of Dctober . AL DL 19
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