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MORTGAGE
THIS MOLZTOAGE ("Security Insteoment™) is givenon ... BRPFTEMBER - 12TH . . oo ,
19.B% .. The mortgapr I Mi.mmﬁn 'l:l\, NOT RMRED oo e i i

v ("Borrower™). This S}curhy Inabrument is givern fo e !

L TAND OB INGOL SAVINGS AND LOAN... . ...... cerenneie . Whict in organized und oxisting

under the Inws of ..., o OF - 1 Lo T 1 TITTTETSST R LAt whosguddress by o
Borruwer owes Lender the pi e ssbaumof . o VAN ROALOD.
........................................................ e Darllues (U8, iw‘.qqs,ga) This debu jv evidoneed by Borrower's nole
dnied lhlc mme dnu:j "y lhlsISm.'ur.ly Fatrument (“Nole™), which provides for monthly paymcnlsﬁviﬂ;‘llw flull t:Iehl. if nol

td anrlier, dug un ableun ... " OO e 1ie Yecurlty Enslrumsnl
mure: 1w Lender: t-';‘rhe repayment of ) ,!a Hahllﬁiﬂipcsiy the Noto, with Interest, and sil renewats, extensions and
modifications; {b) the pndymant of all olner eums, with imerest, advanced under parugraph 7 (o rrulm the security of this
Secourkty Insirumant; and {c) the pacformnngs i Dorrower's covenuanis and agrevinenis wirder this Sgeurily 1nstrument and
the Note. For this purposs, Durrowsr doss hiteby morigage, grant and convey 1o Lendor the following described property
lnl‘&‘lltdh‘l -nuu-ru--lnu-uu-hnumuuﬂul-ll-unu- I L L L L IRCC LIRS I T L L L LRI T PN E Y PRI R PRAFIY ) CO\II“V. t“ ﬂnii:

IOT 14 IN PAUL CORNELL'S HOME ADDITION TC Pr/i¥ PARK UNIT NO. 2, A

SUBDIVISION IN THE NORTH 12.5 ACRES OF THE EAST /2 OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 15, TOWRERIP 37 NORTH, PAGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEFT THE NORTH 50 FEET AND 725 EAST 50 FEET THEREOF),
AXORDING 70 THE PLAT THEREOF, RECORDED APRIL 26, 1973 A8 DOCUMENT 16216812
IN CCOKR COUNTY, ILLINDIS. 1

PROPERTY INNEN NUKMBERE

B - @S- 7 - AR,

9 652 &5

which has the address of ... BRAR FARMEIRE LB .. ........cooonneniimmimrorennnng s RONHCER . ERIRI

[Bireet) " 2t
llinols .........80A84...............coonneane (Mroperty Addroas®);
(2 Geda]

[ILLRTETTY

TOUETHER WITH all the improvemaenta now or heresfer orected on the properiy, and ail easements, righls,
appurtonances, rants, royalities, minersl, oil and gas rights and profits, water rights and stock and all Aixtures now or
herenfier » part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security [nstrument as the "Propenty.”

BORROWER CTOYENANTS that Rorrower |3 lawfully seised of the ealate hereby conveyed and has the right to
martgage. grant and convey the Property and that the Property {s unencumbered, except for encumbrances of record.
Borrowar warrants and will defend generatly the title to the Property aguinst all claims and demands, subject to any
ancumbrances of recorl.

THIS SECURITY INSTRUMENT gumbines uniform covenanis for national use and non-unifurm coveannis with
limited varistians by jurlsdivtion lo conatitule s unlform securily Instrument covering resl property. g/

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INBTRUMENT Form 3014 12/83
113 SAF SYRTEMS ﬂ%mm
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If Lender required morigage insurance as a condition of making the loan secured by this Security [nstrument,
Borrower shall poy the premiums required to maintain the insurance in effect unsil such 1ime as the requirement for the
inguranve terminates in necordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable sntries upon und inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specilying reasonuble cause for the inspection.

9. Condemnation. The proceeds of any award or clainmi for damages, direct or consequential, il connection with
any condemnution or other tuking of any part of the Praperty, or for conveyunce in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be npplied tu the sums secured by this Securily
Tnstrument, whether or not then due, with any excess paid to Borrower. In the event of a parlinl taking of the Property,
untess Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bulance shaH be
paid to Borrower.

IT the Property is abandoned by Borrower, or If, afler notice by Lender ta Borrower that the condemnor offers 10
make sh sward or serle o cinlm for damages. Borrowaer fails to respondd to Londer within 30 days aRar the date the notice i
given, Lender is aurhionized to coilect and apply the proceeds, wi its option, either to restoration or repair of the Property or
to the sums secured by this Securbty Insteument, whether or not then due.

Unless Lenderanz Sorrower otherwlss agree In writing, nny upplication of proceeds 1o principul shall not extend or
postpone the due dute o 1Fe monthly payments referre to in paragraphs | and 2 ¢r change the amount of such payments.

10, Borrowar No* R/leased) Forbearance By Lender Not & Waiver. Exiension of the time fur payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender 1o mhy successor in
interest of Borrower shatl nol epeiate to release the Hability of the criginal Borrower ar Borrower's sucvessors in interest.
Lender shutl nol be required to eonmmence proceedings mguing any nuccessor in infgrest or refuse to extend time for
paymeni or olherwiso modify amortizt.on of the sumas secured by 1his Security Instrument by reason of any demand made
by the original Borrower or Borrower's susessors in inlerest. Any forbenrnnce by Lender in oacrciving any right of remedy
shall not be & waivar ofor pregiude the eer leoof wiy right or remesdy.

11, Successors and Assigns Bound: Joint and Seversl Linbility; Co-slgners.  The covenants und agreements of
this Sevurity [nsirument shall bind and benef riioanuceestors and mssignn of Lender mird Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agr sements shall be juint and severnl. Any Borrower who ¢o-nigns this Security
Insirument bul does not eaecule the Note: (a) is co-a'gring this Security Intrument only (0 mortgage, grant and convey
thet Borrower's interast In the Property under the isezas of thix Security Inastriument; (b is nol personinlly ohliguied to pay
tho sunis sevured by this Security Instrument; atd (Crupieen that Lender und nny cther Borrower mwy wgree o exfend,
modify, forbear or make uny accommodstbons with regu 'd to the terms of this Security Tnstrument or the Note without
that Borrower's consent.

12. Loan Charges. I the lonn secured by this Security anstrument is suisjevt 100 law which sets maximum loan
chorges, und that Inw is Annlly interpreted so thet the intgeers or other loan charges collected or 10 be collevted in
connestion with the lonn eaveed the pertiitiod limits, then: (a)-p; such losn charge shall be reduced by the amouni
necessary tu reduve the charge 10 the parmitted limin; and {b) sny Curioaiready collectod from Borrewer which sxveeded
parmiited limits will bo refunded 1o Horrower. Lender may choose to biake this refund by reducing the principal owed
under the Nolte or by making w direct paymant 1o Barrower. 10 refund (e-Juces principal, the reduetion will be treaied an n
partinl prepayment without any prepayment charge under the Notg.

13, Legislation Affeciing Lander's Rights. I enscimvent or expirnicn of applicable laws hus the effec) of
rendaring any provision of the Note or this Security {nntrument unenforceable Kieording to ite terms, Lender, ut i1s option,
may trequire immeodiate payment in full of all surms sevured by this Securily Tucirumaent end may invoke any reiedies
permhm:' by paragraph 9. If Lender vaotcises 1his uption, Lender shall take the stega «recified in tie secomd paragraph of
paragraph 17,

td. Notices, Any nolice 10 Borrower provided for in this Securily Instrumeni stz i given by delivering it ur by
muilitg it by Arst class mall unless spplicable law reguires use of snother method. The notize shall bo directed 10 the
Properiy Address or any other address Borrower desighnles by notlce to Lender. Any notive 1o Lender shull be given by
Arst clnas makl to Lender's sddrest aiated heveln or any other sddress Lander designates by nolice 20 iarrower. Any nolive
provided for b I'!\h Security Instrument shall bo desmed 10 have been given 1o Burrawer or Lender whm given us provided
in ihis paragraph.

15, Governing Law) Beverablllly., This Security lnsirunont shall be governed by feclarnl luwarsd the law of the
Jurisdiction in which the Property is locatkl. In the event that any provision or clause of this Securiiy «raliumeni or the
Nole confricis whh upplicable Iaw, such vonflliot shall not affect othar provisions of (his Security Instruni=p’or the Note
which cun be given effect withoul the conflicting provision. To this and the provisions of this Security nstremant and the
Note nre decinred Lo be saverable,

16, Borrowsr's Copy. Dorrower shall be given vise conformed vapy of the Note nad of this Securily Instrument.

17. Transfer of the Propertly or u Hensficinl Interest in Boreowsr. I wil or any part of the Properly ur wny
interest in it s soddd or tranaferred (or If w Densflcial interent in Borrower in sold or tranaferred wad BorroweT is not u astural
persun) withuut Lynder's prior wrliten consent, Lender may, at ita oplion, require immedisie payment in full of all sums
secured by this Security Instrumenl, However, this opilon shall not be exsrcised by Lender if exercise is prohibitsi by
federad luw av of the date of this Sscurity Instrument.

I Lenddor enercises this option, Lender shall give Borrowsr notlce of avvaleration. The notive shall provide a period
of not lesa than Y0 days from the date 1he notice is delivere! or mailed within which Dorrower must Fuy ull sums necured by
this Security tnstrument. If Borrower fully 1o pay thess sums privr to the expiration of this period, Lendor mny invoke nny
remadies permitiect by Lhiv Securily tnstrumaent without further notice or Semand on Horrower.

4. Burrowsr's Right to Reinetate.  IF Borrower mesis certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontlnued at sny time prior 10 the eurlies ol (w) 3 days (or such olher period s
applicable taw may specify for reinstsiement} befure sale of the Pruperty pursusnt 1o any power of sale contsined in this
Security Instrument; or (b eniry of & Judgmaent enforcing this Securlty Instrumiont. Those vonditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument snd the Note had no aceelerntion
occurianl; {b) cures any defnult of any uther covenants or agreeticnls; () pays alt cxpenses incurrsd in enforcing tis
Security Inatrument, neluding, but not limitsl 1o, rensonshle wierneys' Teen; wnd (1) iskes such setion an Lendor mny
rensonably require 1o wasure that the lien of this Securly tonirumend, Lendec's vighis in the Property asind Borrowet's
chilgation 0 puy the sums ssvured by this Sequrity lnatrumant ahall vontinue unchanged. Upon reinviatement by
Borrowar, Lhis Security Instrument and the obligations secured hereby vhall remudn Fully effective ns I no ncceleration had
oecurred. However, this right to reinsiate shall not apply In the ease of scceleration under paragraphs 13 or {7,

(%9 652 <o
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