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MORTGAGE

THISMORTGAQE ("Security Instrument') s givenon OCTORER 10, ) —
1985 . Themoripgryoris SHIRLEY A, SOBIE/DIVURCED NOT SINCE REMARRILD
{"Borrowar'). This Sevurity lnatrument is glven o
MERRILL LY'CH MORTOAOE CORPORATION « which Is organized and exlsting
under the lawsof THE STATE OF DELAWARE » Wi whose address in

10350 NORTH TORVAY, PINES ROAD LA JOLLA CALIFORNIA 92007 (“Lender").
Borrowsrowes Lt e AN Shpo kR TIOUSAND. AND NG MRBc R TIIRHIDY Borower e

dated the samie daie as this Securiy, nsirument (" Notw'"), 'Hteq}’?rb?&n for munthly payments, with the full debs, if not
paid earlier, due and payableon JCYEMBER 1, 2015 . 'Thin Security Insirument
secures to Lender: {u} ihe rapaynnt of the debt svidenced by the Nole, with Interent, snd sl renawals, extensions and
modifications; {b) the payiment of sll ot'1er sums, with interest, advanced under paragraph 7 to protect the security of thin
Securily Instrumant; and (o) |ha parformar e of Borrowsr's covenanis and agreementas under this Securlly Instrument snd
tha Note. For |his purpose, Borrower doss hersoy morigage, grani and convey Lo Lender the following described property

located in COOK County, lllinols:

UNIT 16=A TOCETHER WITH ITS UNDIVIDED JSACENTAGE INTEREST IN THE COMMON ELEMENTS

IN 5100 MARINE DRIVE CONDOMINIUM AS DELINFATED AND DEFINED IN THE DECLARATION RECCGRDED
AS DOCUMENT NUMBER 25203727, IN BECTION (38) JSIGHT, TOWNSHIP (40) FORTY NORTH, RANGE (l4&)
POURTEEN, EAST OF THE THIRD PRINCIPAL MERIuTaN, IN COOK COUNTY, TLLINOIS,

TAX ID NUMBER: 14=08-403-028-1138 M.

THIS INSTRUMENT WAS PREPARED BY:
MERRILL LYNCH MORTGAGE CORPORATION
300 PARK BLYD SUITE 178
LTASCA ILLINOIS 60143
BY t TIFFANY HAMILTON

-
v
which has the address of 5100 NORTH MARINE DRIVE 16A ?31 CAGO .
{Wireet) ity
Tilnois 60640 (“Property Address"):
itip Code]

TOOETHER WITH all the improvements now or hereafter erected on the properly, und all exsements, rights,
mppurienances, renis, royaliles, mineral, oil and gas rights and profits, water rights and stock and all Axiures now or
herealer a part of the property. All repincements and sdditlons shall also be covered by this Security [nstrumenit. All olthe
foregoing is referred (o in this Security Instrument s the “Property.”

BORRCWER COVENANTS that Borrower is lawlully seised of the astate hercby conveyed and has the right to
mortgsge, grani and convey the Property and thal the Property is unencumbered, excepl for ¢ncumbrances of record.
Borrower warrants and will defend generally the title 10 tha Properly againat @)l claims and demands, subject (o any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nallonal use and non-uniform covenants with
timited varistions by jurisdiction 1o conatitule s uniform security instrument covaring real property.

HLLINGIS—singi Famity—PRMA/FHLMO UNIFORM INSTRUMENT Form 3014 12/83
Fign e e
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If Lender reguired morigage insurance sx o vondition of making the lown secured by this Security Instrument,
Borrower shall pay the premiuma required to maintin the insursnce in effect until such lime an the requirement for the
inaurance teeminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its mgent may make reasonable entries upon and inapections of tlie Properily. Lender
shall give Burrower notice at the timoe of or prior 1o an inspection specilying reasonnble cuuse for the inspection.

9. Condemnation. The proceeds of any award or clulm for damuges, direct or conseguentinl, in connection wilh
any condemination or other wking of any part of the Property, ar for conveysnce In lieu of condemnation, are hereby
astignied and shall be prid 1 Lender.

[n the avent of a total taking of the Properly, ithe proveeds shall be applied 1o the sums secured by this Security
Enstrumant, whether or not then due, with any excess paid to Borrower, In the event of n pariial taking of the Property,
unless Borrower wnd Lander olthorwise agree in writhing, the sums sscured by thin Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: {a) the total amoun of the sums secursd immediniely
befora the tnking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 1 Borrowaer.

If the Properly is abandoned by Borrowor, or IF, sier notice by Lender 1o Borrower thal the condemnor offers to
make nn awwrd of settie 4 claim for demages, Borrower Mils 1o respond 1o Lender within 30 duys after the dale the notice is
piven, Lender is avichirized o collect und spply the proceeds, wi its option, either to remtoration ur repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lendel ar4 Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpoise the due date 3 Lae monthly payments referced to tn paragraphs | and 2 or change the amount of such paymenis,

10. Borrowsr Mo Feleased; Forbesranca By Lender Not w Walver.  Exlension of the time for payment or
modificallon of smortisstior o the sums secured by this Security Instrument grumied by Lander 10 any wccessor in
interest of Borrower shull ne! oprrale (o ralense the linbility of the eriginal Horrower or Borrower's successors in [nteresi,
Lender shall not be required (o vommance proceedings against any successor in inlerest or refuse (o sxtend time for
paymeiit or ol herwise modily amuortiesvion of the sums secured by Lhis Security Tastrunient by reason of any demand made
by the arigine] Borrower or Borro-er's suceessorn in intereal. Any forbenrance by Lender in exercising any right or remedy
shail not be g waiver of or preclude the ccer s~ of any right or remedy.

11. Successors and Asslgny Bov?, Joint und Several Linbility; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit 2y succensors aad ssaigna of Lender nnd Borrower, subject to the provisions
of parugraph 17, Borrower's covanants and ngreements shall be joint and severul. Any Horrower who co-signa Vhis Security
Instrument bul does 1ot grecule the Note: {8} ia 7o signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Proparty under the Biemw of this Security [nstevimend; {b) b aot personally obligated (o pay
the sums secured by this Securily Instrument; and (¢) ariees that Lender and mny other Horrower may agree (o salend,
nrodily, forbear or minky any kecommodations with re,. o to the terms of this Security Inatrument or the Note without
that Borrower's consent.

11, Loan Cherges, 11 the loan secured by this Scedrity Inatrument is aubjoct 1o a lnw which sets maximun Joan
charges, and that law is fAinnlly imerpreted so that the imcreri-or other loan charges ¢ollected or 1w be codisvted in
vonnection with the loan saceed the permitted Hmite, then: (03 oy such loan charge shall be reduced by the mmounl
nacessary 1o retuce the chnege to the permitted Limit; and (b3 any curs wlvesdy collected fram Horrawer which eaceeded
parmittecd limits wil be refunded 1o Igrrnwer. Lander may choosg 1 ke this refud by reducing the principa] owed
under the Nute or by makiig & direct payment to Borrower. IT a rofund “ercees principal, the reduction will be ireated asa
partiul prepayment without sy prepeyment charge under the Nots,

13, Lapisintion Af¥eciing Lander's Rights, If enscemont cecaplmiion of applicable nws han the effect of
tendering sny provislon of the Note or this Security Inatrument unenforcenblo reeer:ling to it terims, Lender, at ifs opdion,
may require immediate paymant in full of all aums secured by this Security Jusiciment sind mny invoke any remedies
pqrmiult:. b;; parsgraph 19, If Lendor axorcises this option, Lender shall take the iar<apecifted int the aecond parsgraph of
puragraph |7,

14, Notices. Auny notice to Borrowsr provided for in this Securly Instruineni shail be given by delivering It or by
mailing it by Arst cinss mall unless spplicable Inw reguires use of snother methxl. The notice shull be direcied to the
Property Address or any other uddress RBorrower designates by netive 1o Lender. Any notice to Lender shatl be givan by
first cluss mail to Lender’s address sinted hercin ur any other addres Lender designutes by nuiwe b-Horrower, Any swoiice
provided for in this Security Instrumeni shall bo deemed Lo have baen given to Borrower or Lender whm given as provided
in this puragenph.

18, Govearning Law; Seversbility. Thin Security Instrument shull be governed by federul low o the lnw of the
jurisciction i which the Properly is lockied. In the event thul sny provision or clause of this Security Jesizument or the
Note conflicts with spplicable law, such confict shall noi affect other provisiony of this Security Instraraentor (he Note
which can be given effect without the confticting provision. Tao this end the provisions of this Securily Instrinnt and 1he
Nole are devlured to be sevorable.

18. Horrower's Copy, Dorrower shell be given one conformed copy of the Note and of this Secarity Insirument.

17. Teansfer of the Propsrty or & Beneficis! Interesi in Rarrower.  If all i any part ol the Properiy or any
interest inat is sold or translerred (or if w beneficlal interest in Borrower ix sold or traslerred and Rorrower is 5ot a natural
persort) without Lender's prior wrilten consent, Lender may, at {13 option, require immediale payment in Tl of all sums
secured by this Security Instrument. However, this oplion shull not be exercised by Lender il eaercise is prohibiled by
federal law us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceberation. The notice shull provide u peried
of not less than YO days {rom the Uste Lhe notice s delivered or mailed within which Borrower must lpny 11 sumis secured by
1his Securily Tratrument. I Borrower falls to pay these sums prior 1o the gapiration of thiv period, Lender may invoke any
remedics permitied by this Security Instrument without Further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certnin conditions, Borrower shull have the right 1o have
enfarcemaent of this Security Invirument discontinued at any Lime prior 1o the ewrlior oF: (4) 5 duys (or such other period as
upplicable law may specify for reinsiatement) before sale of the Property pursunnt 1o any power of sale contained in thls
Security Instrument; or (b) entey of & judgment enforcing this Security fnstrument. Those conditions are that Borrowar:
() puyx Lender &bl sums which then would be due under this Security Inastrument und the Note had no seceleration
veeurred; (B} cures wny defuult of sny other caovansnis or agreements; () pays s}l capenses Incurred ln enforcing this
Necurily bustrument, including, but not limited o, ransonsble aitoeneys' fees, and {d) tuker auch action as Lender may
remraarbly reguire 1o sssure that the Hon of this Securlty Instrument, Lender's rights in the Properiy and Borrower's
oblightion to pay the sums sscured by this Securily Instrument shail continue unchanged. Upun relnstaiemant by
Borrower, this Securily Instrument and the oblipations secured hereby shall remain Pully effective ax If no accolersiion had
occurred. However, this right Lo reinstate shall not apply in the case of acceleration under paragraphs {2 or i7.
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