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BUBROCATION AGREEMENT 13
Thia Indenture made bestween American Natlonal Bank andq Trunt
Company of Chicayo, not pearsonally, but as Trustee under Trust
Agreemant dated April 1%, 1981 and known as Trust HNo, 52497
{"Mortgagor") and Park Ridge Limited Partnership having its
principal offices at 2100 Clearwater Drive, Oak Brook, lllinois
69521 ("Mortgagee").

Witnesseth That!

WHEREAS, Mortgagor is the owner in fes simple of the premises
described in Exhibit A attached hereto and made a part hevecf,
{"Mortgaged Premises"); and

WHEREAS, Mortgagoer's title to the Mortgaged Premises is
subject *o the mortgagei{s) and/cr trust daednis) doscribed in
Exhibit B ettached hereto and made a part hereof, ({(collectively
called the “Senier Mortgange"}; and

WHEREAS , ‘Mr.rtgagor has executed contemporanvcusly herewith a
mortgage ("Wrapa:ound Mortgago®) dated evsn datad herewith to
secure a certain nnte {(YHNHote") in the amount of §2,850,0006.08 and
interest and the Ltner charges therein described, which Note (s
held by Mortgages) and

WHEREAS, upon congl.ance by Mortgagor with the terms and
provislions contained in > Wraparound Mortyage and Note secured
thereby, Mortgagee will DPay the installments of principal and
interest and make the tax un? insurance deposalts, as may ba
reguired, from time to time Zue under the Senior Mortgage,

NOW THEREFORE, in considervition of the premises a2nd of the
making of the Wraparound Mortgagr, Mortgagetr doas heraby
authorize and empower the legal holder and owner from time to
time of the Note secursed by the Wripiround Mortgage to make
payment of part or all of the princigsal and interest secured by
the Senior Mortgage, and it is expresaly covenanted and agreaed by
the partias hereto that upon each such puyment, the owner of the
indebtedneas securel by the Wraparound Mortgage shall be and is
hereby subrogated to all rights, liens and piivileges which
before such payment were vasted in the owne: <r legal holder of
the indebtednasas sacured by the Senlor Mortgage and upon auch
payment the Wraparcund Mortgage shall be to all intents and
purposes and to tha extent of payments so made » first and valid
lien, subrogated aa afcresaid, upon the Mortgaged Premises.

THIS AGREEMENT is binding upon the successcrs a~d »asigns of
the parties herato,

EZEETNESS our hands and meals this__/J day of{:2jf2i

MORTGAGOR MORTGAGEE1

American National Bank and PARK RIDGE LIMITED PARTNERSHIP
Trust Company of Chicago, not By Inland Real Estate Corporaticn
personally but as Trustee one cof its General Partners
afcresnid
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STATE OF ILLINOIE }
.- A yam,
COUNTY OF . . v ' )

O P A I
1, r 8 Notary Public, in and
for sald Zounty In EhQ4E§§E- aforasald, do hereby certify that
L AL IANSF oL i vice President of
AN ey LT i , and g Mtohuol Vholug , Trust
BTTIce: of aaid Company, who are personally Known to me to be thae
same persons whose names are subscribed to the foregoling
iostrument as such Vice President and Trust Officer,
tespsctively, appeared before me thia day in person and
acknowledged that they signed and delivered the said instrument
as theitr own free &and voluntary act and as the free and voluntary
act of srid Company, as Trustes as aforesald, for the uses and
purposes therein set forth; and the sald Trust Officer then and

there ackrowledged that 'N£HMH{ﬁPMiHm' as custodian of the
corporate renl of this Company, a X the corporate seal of
sald Company <o said instxument as own free and voluntary

act and as .0z free and veoluntary act and as the fres and
voluntary act o sald Company, as Trustew, as aforesaid, for the
uses and purposus therein set forth,

G und ;¥ hand and notarial seal, this dny'u!

R ] 19"_‘=AI.D"J|-!_ A

rﬂﬂLé5414§;F;E%i‘s££gitx==5;.1
Hotary Pu c

CLAL COUNTY, {LLIN
.». e

L PR R

My Commismion expirest

ot Gomrssion RO Y YRR 16 o 2 85238185

STATE OF ILLINOIS)
- Il
COUNTY OF<afe - !}

1, the undersigned, a notary publis in and for said County,
in the State aforesaid, do hesreby certify that wWayne M. Martin
personally known tc me to be the Vice Presiaynt of INLAND REAL
ESTATE CORPFORATION m corporatlion, and Andrew ', Jackson
personally Kknown tc me to be the Secretary cZ vaid corporatlon,
and personally known to me to be the same psLso”s whose names are
subscribed toc the foregeing instrument, appeared before me this
day in person and severally acknowledged that as such Vice
President and Secrestary, they signed and deliverzed the said
instrumant and caused the corporate seal of saild corrcration to
be af¥ixed thereto, pursuant to authorlty given by the Board of
Directors of sald corporation as their free and voluncr:y act and
a9 the fres and voluntary act and deed of sald corporatunn, for
the uses and purposes therein set forth,

day of

éfﬁ’ -~ -r’c..-—/ ]

Nofary Publlc

(%ié?' under my hap nd official seal this
Li L AT p 198, ‘ - o

Commisaion txpi:t;;#jé;f 7 , 195Z,

This Instrument Prepared by Property Addressi1646-700

and Mail to Elliot B. Kamenear Northwest Highway, Park Ridge, IL
Asslistant Counsel Pu.l.N., NO.@9~26~117~-0423

inland Real Eatate Corporation
2106 Clearwater Drivae
Cak Brook, IL 68521

BOX 333 - HV
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TIAT PART OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION 26, TOWNSHIP 41
HORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL HERIDIAN, DESCRIBED AS

FOLLOWS

BEGINNING AT A POINT IN THE CENTER LINE OF NORTH WEST HIGHWAY
(FORMERLY RAMD ROAD) WHICH 1S 76%.04 FLET BOUTH EASTERLY OF THE POINT
OF INTERSECTION OF THE WEST LINE OF SAID SECTION 26, AKD THE CENTER
LINE OF NORTH WEST HIGHWAY AFORESAID; THENCE SCUTH EASTERLY ALONG THE
SAID CENTER LINE OF NORTH WEST HIGHWAY 396.09 FEET; THENCE AT RIGHT
ANGLES TO THE CENTER LINE OF SAID NORTK WEST HIGHWAY IN A SOUTH
WESTERLY DIRECTION 8468.03 FEET TO THE NORTHERLY LINE DF THE CHJCAGO
AND NORTHWESTERN RALILROAD RIGHT OF WAY, THENCE NORTH WESTERLY ALONG
SAID RAILROAD RIGHT OF WAY 394,08 FEET TO A POINT 17.06 FEET EAST OF A
TOINT WHERE SALD SECTION LINE INTERSECTS 3AID RAILROAD RIGHT OF WAY
LinE; THENCE NORTH EASTERLY ®891.0 FEET TO TIE PLACE OF BEGINNING
(EZCSPT THEREFROM THAT PART THEREQF LYING SOUTH WESTERLY OF TIE NORTH
EASTEXLY LINE OF BUSSE AVENUE DESCRIDED BY DOCUMENT NHUMBER 9373923},

IM COUK COUNTY, ILLINOIS.

PACPENTY INDEX NUMOERS

EH-ae-L1 [7-[OHS-[dadd 8@§
A ™ WK T oWt

EXHIBIT A
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EHIBIT B
Senior Mortgage

TRUST DEED DATED MAY 15, 1981 AND RECORDED JUNE 10, 1981 AS
DOCUMENT 25933878 MADE BY AMERICAN NATIONAL BANK, AS TRUSTER
UNDER TRUST AGREEMENT DATED APRIL 15, 1981 AND KNOWN AS TRUST
NUHBER 52407 TO CHICAGO TITLE AND TRUST COMPANY, TO SECURE 1wQ
NOTES EACIl FOR $835,867.00 TOTALING $1,671,724.C0,

. y 4 {
P

MORTGIGZ DATED R Iy /Y AND FILED Ddﬁﬂb“iéf1qg AS

DOCUMENT MADE BY AMERICAN NATIONAL BANK

AND TRUSZ COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST

AGREEMENT DATED APRIL 15, 1981 AND KNOWN AS TRUST
NO. 52407 70 INLAND REAL ESTATE CORPORATION, AN ILLINCOIS
CORPORATION TO SECURE A NOTE IN THE AMOUNT OF $1.834 ,318 ,47.

Bl 662 B
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