(3 2 PF LA s IS5

UNOFFICIAL GORY,., .

o SR

1965 OCT 16 PH 2 4B 85230204

1322

(Soeee Aleve This Ling For Resling Data]

MORTGAGE 506592~9

THIS MORTOAQE (“Security Instrument™) is givenon OCTOBER 14 .
19 85 Themongrjuoris STEPAN DOSER AND THERESA G, DOSER, HUSBAND AND WIPE

(“Borrower™). This Sectirliy instrument s given 10 HORIZON FEDERAL BSAVINGS BANK

which is organized and sxishicg ander thelawsof THE UNITED BTATEE OF AMERICA and whoss sddress i.l

1210 CENTRAL AVEMNLZ
WILMETTE, ILLINOI& V00Dl ("Lender”)

Borrower owes Lander the

Brlmlhri r2qaof
FIFPTY THOUSAND AND NO/)00===-
Dollan (/.3. 5 30,000.,00 ) Tyix debs Is svidenced by Borrowar's nots

dated the same date as 1his Sm:urll‘rl Instrumen (“h,plo"b gﬂiah provides for monthly paymaenis, wtthi ¢ full debd, if not

paid earlier, due und payableon NOVEMBER . This $scurily [natrument
secures to Lender: (8) the repayment of the debt (w!i=nced by the Note, with lntereat, and sl renewals, exiensions and
modificstions; (b) the payment of all ciher suma, witl inezast, advanced uncler parsgraph 7 o prolect the security of this
Security Instrument; and (o) the parformance of Borrowr. ‘=covenants and agresmenis under this Security Insteument and
the Note. For this purposs, Borrower does hareby marigs je, graut and convay 1o Lender the following described properiy

located in COCK County, Hlinots:
LOT 7 IN GLEN ESTATES, A BUBDIVISIUM TN THE BAST 1/2 IN THE BOUTH EASBT
A/4 OF BECTION 11, TOWNSBSHIF 41 NORTh, AANGE 12 EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, ACCORDING TO THE PLAT TP RREOP RECORDED JUNE 18, 1584
AS DOCUMENT 27133915, IN COOK COUNTY, ILLTWNOIS,

09=-11-432~-003-0000 AND 09-11-432~004~0000 ?('_

which hasthenddrensof 2712 MAYNARD . GLENVIEW :
[Sireet) (R=1 ]
Hiinows t‘zg %3!; {"Property Addres");

TOOKTHER WiTH all ths improvemenis now or herenfier arecied on the property, and all easomanis, rights,
appurtenances, rents, royaities, mineral. oll and gas rights and profits, water rights and slock snd sll fixtures now or
herenfter a part of the property. All replacemnenis and additions shall slso be covared by this Security Insirument. All of the
foregoing is referred ro in this Security Instrument as the 'Property."

HORROWER COVENANTS that Borrower is Iuwfully seised of the estute hereby conveyed and has the right to
morigage. granl and convey the Properly and that the Property I8 unencumbered, cxcept for encumbrances of record.
Borrower warranis and will defend generally the title to the Property ngainst all claims and demands, wbject 10 any
sncumbrances of re¢ord.

THIS SECURITY [NSTRUMENT combines uniform covenants for nationsl use snd non-uniform covenants with
Hmited varinlions by jurisdiction to constliute & uniform sscurily instrument covering real property.

ILLINOIS—Singia Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/8)
°~l 1§ COMMOUIDATIC BUSMINE POIM, INC. - W) CEEMENE, MICHICAN W04 (111) 12 4D
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Ar Lender required mortguge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay (he premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance fermminates inaccordunce with Borrower's and Lender's writien agreement or applicable law.

8, Inapectian. Lender orits agenl may muoke reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice al the time of er prior to an inspection specilying rensonable cause for the inspection,

9. Condemaation, The proceeds of any awsrd or claim Tor dumages, direcl or consequential. in connection with
any condemmnntion or ather taking of any part of the Preperty, or for conveyunce in lieu of condemnulion, are hereby
uasigned and shall be paidd to Lender.

In the event of a toiul taking of the Property, the proveeds shall be applicd 10 the sumys secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Lnstrument shull be reduced by
the amount of the proceeds multiplied by the fellowing fraction: (a) the total umount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the laking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Burrower thut the condemnur offers to
meake an award or settle u claim for damages, Borrower fails to respond to Lender within 30 duya afer the date the notice in
given. Lender is autheirived 1o collect and apply the proceeds, al its option, either 1o restoration or repuir of the Property or
1o the sums secured oy 2 lds Security Instrument, whether or et then due.

Unless Lender o7.0 Rorrower otherwise xgree in writing, any application of proceeds to priitcipal shall not extend or
postpone the due date of (he monthly payments referred Lo in paragraphs | and 2 or chunge the amount of such payments,

10, Borrower Noi Feiwased; Forbearance By Lander Not a Waiver.  Extension of the time lor payment or
modifivation of amortization o the sums secured by this Security [nstrument granted by Lender to any succemor in
interest of Borrower shall nol cowpte to release the liability of the otiginal Borrower or Borrower™s successors in intercst.
Lender shall not be required 1o cor.mence provesdings againat any successor in inferest or refuse to extend time for
payment or olherwise modify amor{@rtion of the sums secured by Lhis Sccurily Instrument by eeanan of any deminnd mude
by the originsl Borrower or Borrowes s successors in interest. Any forbearance by Lender in exercising uny right or remedy
shall nut be a waiver of or preciude the eacscise nf any right or remedy.

11, Successors and Asslgns Bound; Jolnt and Ssveral Linbllity; Cosslgners.  The covenanis und agreements of
this Security Inslrument shall bind and beivertt | b2 aiccessors and nssigny of Lender and Borrower, aubject to the provisions
of paragraph | 7. Borrower's covenania and agreements ahill be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not axecule the Note: (w) is <o sipning this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Praperty under the tsriozof this Security [nstrument; {b) is nol personally obligated 10 pay
the sumy secured by this Securily Inatrument; and (¢l nrrres that Lender and uny cther Borrower may agree to exlend,
modifly, forbear ur make any accommodations with regeii-io the terma of this Security Insirument or the Node without
thut Borrower's consent,

12, Loan Charges. Il the loan secured by 1his Securty Dastrument is subjevt 1o o law which sets mazimum lown
churges, and that taw is HAnally inlerpreted so that the intersstoar other lean chiarges collected or 10 he collected in
connection with the loan eaceed the permilied limits, then: {8} wry sueh foun charge shall be reduced by the anmount
necessary (o reduce the charge to the permitted limit; and {b) nny sum= already collecied from Dorrower which exceeded
permitied litnits will be refunded 10 Burrower. Lender muy choose (o-mike this refund by reducing the principal owed
under the Noto or by making n direct puyment to Barrower, 118 refund rzdrces principal, The reduction will be trented as s
partial prepayment without sny prepayment charge under the Note.

13, Laegleiation AWNecting Lender's Rights.  If snnctmont or vapiratb:o of spplicable laws has the elfect of
renidering any provision of the Note or this Security Lisatrument unenforceable udcording to it terms, Lender, at its opiion,
mey tequire |mmediote pryment in full of all sums secured by this Security Disarvdaent sicl niny invoke uny remedies
permitted by puragraph 19. IT Lender eaercises this opilon, Lender shall take the stepispecified in the secansd parngtaph of
paragtuph 17,

i4. Notices. Any nolive to Boreower provided for in this Security Instrument shrdhe given by delivering i or by
muiling it by Arst ¢class maill unless applicable Inw reguires use of unother methad. The nolize shall be directed 10 the
Properly Address or any other address Horrowsr designaies by notice to Lender. Any nodive 16 Lender shull be given by
first cluss muil 1o Lender's addeess siated hargin or any other addreas Lender designnies by notive 1o5orrower. Any nolive
provided for in this Security Insirument shili be deemed 10 have been given 1o Horrower or Letdel when given as provicded
in this paragraph.

13, Governing Law; Sevarabliity, This Security lnstrument shiudl be gaversied hy federnl luw apad the Taw of the
jurisdiction in which the Property |s located, In the event thad uny provision or cluuse of tie Security Dodaiiment of the
Note conflicts with applicable law, such conflict shinkl not affegt ether provisions of thin Security lostruniantar the Nute
which can be given effect without the conficting provision. To this end the provisions of this Security Instrumam asd the
Nole are declaresd to be severable.

16. Rurrower's Copy. Borrower shall be given one conformed gopy of the Note amd of this Security Inairumen).

17, Teansfar of (ke Proparty or o Baneficiul Intersat in Horrower, 17 all or any part of the Properiy or any
interent in b bs sold oF 1renafeered (o iF w benefcial interent In Borrower (n sold or tranaferred and Borrower is nol 8 natural
person) withowi Lender's por wrillen consent, Lender iy, ut lis eplion, reguire Immedlate payment in fubl of att sums
secured by this Security Insrument. However, this oplion shall not be exercised by Lender if exercine in prohibited by
feclernl law an of the dale of this Securily Iimtriment. :

11 Lender exercives this option, Lender ahal) give Horrower notice of mecelerution. The notive shall provide o period
wl not bess than 30 duys from the date the notice Is delivered or maidled within which Barrower must pay all sums secured by
this Security Lnstrament. §F Borrower faily o pay these sums prior 1 vhe expiration of this period, Lesder may invoke nny
remediex permiited by 1his Security Inatrument withoul further notive or demand on Borrawer,

18, Barrowsr's Right (0 Relnstats. 1f Borrower meeis certnin conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued st any time prior 1o the earlier of: (w) 3 days (or such other period as
applicable law misy apecify for eeimstaienient) before saie of the Property purssunit 1o uny power of sale contnined in this
Security Instrument; of (b) entry of & judgment enforving this Security Lnstrument. ‘Fhose conditions arg that Borrower.
(n) payy Lender il wums which (hen would be due under this Security Instrument uind the Note hud no aceeleration
aecurred; {B) curen any defaull of any other covennnts or agteoinenis; () pays all expeises incurred in enforcing this
Necurity Jostrument, e lusing, but nod limited 10, roasonabbe sitoeneys' fees; and () takes such action as Leider mny
remvonably requice to assure that tie lien of this Seeuriy Instrament, Lender's nighis o tlie Property wml Borrower's
obligntion 1o pey the sums secured by thin Security Instrument shall continye unchanged. Upan reinstatement by
Borrower, this Security Insirument and the obligations secured horeby nhall remain Fully elfective na if no nccalernilon hnd
occurrad. However, this right to reinatate shall not apply in the case of secelerstion under paengraphs [Jor 17,
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