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77 W. WASHINGTON ST.
CHICAQQ 2, &

THIS INDENTURE WITNESSETH: That the undersigned
LARRY WELCH AND MARIA T, WELCH, HIS WIFE

of the City of Palos Hills County of Cook , State of INinols,.
hereinafter referred to as the Mortgagor, does hereby Mortgage and Warrant to E

LOOMIS FEDERAL SAVINGS AND LOAN ASSOCIATION

United States of Aperica hereinafter
Cook

a corporation organized and existing under the laws of the

referred to as the Mortgages, the following real estate, situated in the County of
in the State of Illinois, to wit:
Lot 135 in Frank De Lugach's Wooded Hills, being a subdivision of the South X

of the Northeast ¥ of Section 14, Township 37 North, Range 12, East of the
Third Principal Meridian, in Cook County, Illinois,

PERMANENT T/ #1 R3=1 4~ RO T~ Q¢ -0000

TOGETHER with all buildings, improvemenis. fixtures oc appurtenances now or hereafter erected thereon, including
all apparatus, equipment, f{ixtures or articles, whethir 1n single units or centrally controlled, used to supply heat, gas,
sir conditioning, water, light, power, refrigeration, wv(ntila’’=n or otherwise and any other thing now or hereafter therein or
thereon the furnishing of which by lessors t» lessees is ‘ustamary or appropriate, including screens, window shades, storm
doors and windows, floor coverings, screen doors, vencotinn blinds, in-an-door beds, awnings, stoves and water heaters (all of
which are declared to be a part of said real estate whether -nysically attached thereto or not): and also together with all
cascments and the rents, lssucs and profits of said premisca _which are hereby pledged, assigned, transferred and set over
untc the Mortgagee.

TO HAVE AND TO HOLD all of said property unto sai’ Piurtgagee forever, for the uses herein set forth, free from
all rights and benelits under the Homestend Exemiption Laws ¢ tic State of lllinols, which said rights and benefits sald
Mortgagor does hercby release and waive,

TO SECURE the payment of a certain indcbtedness (rom the Mor zagor to the Mortgagee cvidenced by a note made

by the Mortgagor In (avor of the Mortgagee, bearing even date herewith i tie sum of .Sixty Two Thousand
Nine Hundred and no/100ths TETSTIEISTIIINTITT Dollars (8020999090 ), which note,

together with interest thereon as provided by sald note, is payable in monthly “factiliments of .REYRI_LHundred Twenty
Four and 84/100ths or more plus 1/12th of the Annual -T4x28 porrArs 724,84 or mgre
November, 1€a5 _until the ehtins! Sum I.:‘g.lm'

on the . IOth.-. . day of each month, commencing with

W Is turther agreod and understoad Dy and betwoan tha partics horato that should the above descrit e real estate, atanytime hereafew,
be sald or title therelo transferred by deed of conveyunca or by oparation of law, thun the amount of pris.cipat bo!an:i"(mn unhmm.
dus nacured by this morigage shall become immediatoly dud and payablo at any lime hercafter at the €5lior. ¢4 the owner or holder
of this Morgage. Acceptance ol any monthly instaltmoent paymenis on account of sald obligation dy the Lw' . er. or holder ot this
morigage shat nat, (n any way, constitute a waiver by the owner or hoidet of this option h accelqrre. tha payment of

2w siire obligation secured by this mortgage,

To secure performance of the other agreements in said note, which are hereby incorporated herein and made = part
hereof, and which provide, among other things, for an additional monthly payment of one-twellth (1/12th) of the estimated
annual taxes, assessments, insurance premiums and other charges upon the mortgaged premises. And to secure powsible future
advances as hereinafter provided and to secure the performance of the Mortgagor's covenants herein contained. C e

A. THE MORTGAGOR COVENANTS:

(1) To pay immediately when due and payable all general taxes, special taxcs, special assessments, water charges,
sewer service charges and other taxes and charges against said propong.' including those herotofors due, (tha monthly pay-
ments provided by said note in anticipation of such taxes and charges to applied thereto), and to furnish the Mortgagee,
upon request, with the original ar duplicate reccipts therefor.

(2) To keep the improvements now or herealter situated upon sald premiscs insured againat luss or damage hy fire,
lightning, windstorm and such other hazards, including liability under laws relating to intoxicating liquors and including
haserds not now contemplated, as the Mortgagce may reasonably require to be insured against, under policies providing
for payment by the insurance companies of moneys sufficient either to pay the cost of replacing or rapalring the same
or to pay in f{ull the indebtedness secured hereby, in such companies, through such agents or brokers, and in such form
a3 shall be satisfactory to the Mortgagee. Such insurance palicies, including sdditional and renewal policies shall be delivered
to and kept by the Mortgagee and shall contain a clause satisfactory to the Mortgagee making them payabla to the Mortgages
as {ts intcrest may appear.

(3) To promptly repair, restore or rebuild any buildings or improvements now or hercaflter on the nremises whirh
may become damaged or destroyed:; to kecp said premises In xood coundition aund renair, and free (rom any mochanic’s or
other lien or claim of llen not expresaly subordinated to the lien hereol: not to suller or permit any unlawful use of or
any nuisance to exist on said property nor to diminish nor impair its value by any act or omission to act; to comply with
all requirements of law with respect to the mortgaged premises and the use thereof;

{(4) That if the Mortgagor shall procure contracts of insurance upon his life and disability insurance for loss of time
by accidental injury or sickness, or either such contract, making the Mortgagce assixnes thereunder, the Mortzagee mav

pay the premiums for such insurance and add nld, payments to the principal indebtedness secured by this mortrage to

bs repald in the same manner and without changing the nt of the monthly payments, unless such change s by

mutual consemt.
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