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. THIS IISTRUMENT WAS PREPARED BY: Patricia M. Ruoff Loan #000649798
- 801 Davis Street
e ) " Evanston, IL 60201
Adjustable Rate BEETEN
MORTGAGE . .+ CITICORP@ SAVINGS
pom= Corporate Office
§ . One South Dearbarn Stree!

Chicago, Hiinols 80803
Telephons (t 312 877 5000)

Ll !

THIS MORTGAGE (**Security Instrument'') is made this TATH dny of DLTURER
19 BSberween the Mortgagor, SOON ST YOON DIVORCED AND NOT RE-MARRTED AND
JOSEFPH YODDN & BACH t:.I_..Uh

(herein “*Borrow<r''), and the Mongagee, Citicorp Savings of Illinois, a Federal Savings and Loao Assuciation,

a corporation organiz<d and existing under the Jaws of The United States, whose address is One South Dearborn Sireet,
Chicago, IMinois 60605 (herein **Lender’),

WHEREAS. Borrcwe: is-indebted to Lender in the principal sum of THIRTY ~TWO THOUSAND AND

GO/106 Dollars, which indebledness is evidenced by Borrower's
note dated 1O/14785 therein **Note'"), providing for monthly installments of principal and inteest,
with the balance of the indebledue.s.-if’ not sooner paid, duc and payable on NOVEMEETR Of 2015

TO SECURE to Lender (a) the repayrient of the indebiedness evidenced by the Note, with interest thercon, the puyment
of all other sums, with interest thereon, adva'iced in accordance herewith to protect the security of this Mortgage, and the
performance of the covenants and agrecments «f Parrower herein contained, and (b) the repayment of any future advances,
with interest thercon, Borrower does hereby mor.gsge. grant and convey (o Lender the following described property located
in the County of

COOK . State of lilinais

"See Attached”

LLSTE2SH .

Permanent Tax Number 14-08-203-017-1125 Vol. 477
‘-__.__’_—————-__'

which has the address of BA1S N SHERIDAN RD #1114 CHICAGH
(Srreer) iy
Tl HOG4G (herein **Properly Address'’):

(Siate and Zip Ceode)

TOGETHER with all the impravements now or hereafter erected on the property. and all casements, rights, appurtcnances,
rents, royalties, mineral, oil and gas rights and profits, waler, water rights, and waler stock, and all fixtures now or hereafter
attached 10 the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the property covered by this Mortgage: and all of the forcgoing, together with said praperty (of the leasehold estae
if this Mortgage is on a leaschold) as hzrein referred to as the **Properny”™”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right o morngage, gramt
and convey the Property, that the Property is unencumbered, and that Barrower will warrant and defend generally the title
to the Property against all claims and demands, subject to sny declurations, casements or restrictions lisied in a schedule
of exceptions 10 coverage in any title insurance policy insuring Lender's interest in the Propecty.
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n Park Tower . Candominium as delineated on Plat I Suryey of
the following described parqu of real estate: i %;

i ‘ That part of theEast fraction ‘\AQ%EJQIAL@@PMNI 8,

Township 40 North, Range 14, East of Third Principal Meridian, lying
West of the West boundary line of Liredln Park, as established by decree
entered July 6, 1908 in Case 28557TH Circuit Court as shown on Plat recorded
July 9, 1908 as document 4229488 and Scuth of a line that is drawn right
angles to the East line of Sheridan Road; through a point in said Eaat line
that is 1,090 feet South of North line of srjd East fractional 1/2 of the
Northeast 1/4 and North of the following desuribed line:

Beginning at a point in said East line of Sheridav Road, that is 1,406, 50
feet South of the said North line of the East fvnrc*onal 1/2 of tha
Northeast 1/4; at right angles to the said East liuz 208.08 feet; thence
North at right angles to the last course, 60 feaet;: trelce East at right
angles to the last course, 88.01 feet to the said West boundary of Lincoln
.+ Park (except the West 47 feat of said East fractional 1/2 of the Northeast
1/4 condemned as part of Sheridan Road) all of the above °Jguated in Cook
County, Illinois, which Plat of Survey is attached as Exhitit D to
Declaration of Condominium made by American National Bank and itrust Company
of Chicago, not personally but as Trustee under Trust Agreement cated
August 17, 1971 and known as Trust No. 27802 and recorded in the Crfice of
the Recorder of Deeds of Cook County, Illinois as document 24874648
together with its undivided percentage interest in the common elemente.




UNOFFICIAL €OPY: .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned

and shall be paid 10 Lender.
* In the event of a total taking of the Property, the proceeds shall be applied to the sums sceured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of o partinl wking of the Property, unless Borrower

and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount af the
proceeds multiplied by the following lraction: (a) the total amount of the sums secured immediately before the taking, divided

by (b) the fair market value of the Preperty immediascly before the taking. Any balance shall be paid 10 Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice |

is given, Lender is authorized to collect and apply the praceeds, at its option, cither o resteration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applications of proceeds to principal shall not extend
or postpune the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

10. Borrower Not Released; Forbearunce By Lender Not a Walver. Extension of the time tor payment or modification
of amortization of the sums secured by this Sccurity Instroment granted by Lender to any successor in interest of Borrower
shall not operate to releasc the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required 1o commence proceedings against any successor in interest or refuse to extend time for puyment or otherwise modily
amortization of the sums secured by this Sceurity Instrument by reason of any demand niade by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
ar preclude the cxercice of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shal?/bizd and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s ‘cotenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccrrie e Note: () is co-signing this Sceurity Instrument oaly to mortgage, grant and convey thit
Borrower's interest in the Prope (v under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the
sums sccured by this Sceurily lnsirurient; and (e} ngrees that Lender and any other Borrower aray agree to extead, modily,
forbear or make any accommodations viuh regard to the terms of this Security Instriement or the Note without thal Borrower®s
consent.. ‘

12. Loan Charges. i the loansecurcd by this Sceurity Instrument is subject to a law whicl sets maximum loan charges,
and that Jaw is finally interpreted so that Wie intrrest or other loan charges collected or to be collected in conrection with
the foan cxceed the permitted [imits, then: (@Y any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sups already colfected from Borrower which exceeded permited limits will
be refunded to Borrower. Lender muy choose 1o mike tais refund by reducing the principal owed under the Note or by muking
a direct paymient to Borrower. 1 a refund reduces prancipal, the reduction wilt be ireated ds a partial prepayment without
any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If coororient or expiration of applicable tnws has the cffect of rendering
any provision of the Note or this Sceurity Instrument unenfur ‘cable according o its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instanent and may invoke any remedics permitted by parugraph
19. If Lender exercises this option, Lender shall take the steps spicified in the second paragraph of paragraph 17.

14. Notices. Any notice 1o Borrower provided for in thisSccurity Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of ancthcr methed, The notice shall be directed to the Property
Address or any other address Borrower designates by notice 1o LendGr.-Any notice o Lendér shafl be given by fiest class
mail to Lender's address stated herein or any other address Lender designatzs by notice to Borrower. Any notice provided
for in this Sccurity Instrument shall he deemed to have been given 1o Borrowor or Lender when given as provided in this
paragraph.

15. Governing Law; Severnbility, This Security Instrument shall be goverpzihy federal law and the law of the juris-
diction in which the Property is located. In the event that any provision or claus? of this Security Instrument or the Note
conflicts with applicable. flaw, such conflict shall not affect other provisions of.this-Security Instruiment or the Note which
can be given effect without the conflicting provision. To this end the provisions of tlis Security Instrument uand the Note
arc declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole zoa-of this Security Instrument.

17. Transfer af the Property or a Beneficial Interest in Borrower. 1f all or any part of tie Property or any iniercst
in it is sold ar transferred (or il a beneficia! interest in Borrower is sold, assigned or trunsierred and! Borrower is not o natural
person) or if Borrower cnters into Articles of Agreement for Deed or any agreement for installment sale of the Property
or the bencficial interest in Borrower (and Borrower is not & natural person) without Lender’s prior \veitt 2 cansemt, Lender
may, at its option, require immediate payment in full of alt sums sccured by this Security Instrument., Hrowaver, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Scecurity [rstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall‘plovide u period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay an-saans secured
by this Sccurity Instrument. If Borrower fails to pay thesc sutiis prior (o the expiration of this period, Lender.may invoke
uny remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (u) 5 days (or such other periad
as applicable taw may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b} eatry of a judgment enforcing this Security Instrumcent, Those conditions arc that Borrower: (a)
pays Lender ull sums which then would be due under this Sceurity Instrument and the Notc had no acceleration occurred;
(b) cuzas any defauit of any other covenants or agregments: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonuble attorneys® fees, and (d) wkes such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sceured
by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occureed. However, this right 1o reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragruphs 13
and 17 unless applicable law provides otherwise), This notice shatl specify: (a) the default; (b) the action reguired o
cure the default; (¢) a date, not less thun 30 duys from the date the notice is given to Borrower, hy which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procecding and saie of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure
proceeding the nenexistence of a default or any other deiense of Burrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
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. . Loan Number: OQQ 00447203

NOTICE: The Security Instrument secuires a Note which contains a provision allowing for changes in the interest rate. Increases
in the interest rate will result in higher payments. Decreases inn the interest rate will result in lower payments.

This Rider Is made this F4TH dayof QDUTORER L1980 , and is incorporated inio and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the “Security Instrument') of the same date given by
the undersigned {the “Borrower”) to secure Borrower’s Note to

{the “Lender™) of the same date {the “Note’’) and covering the property described in the Security Instrument and located at

T445 N OSHERIDAN RD ®4dia, OCHICAGD, TL 604640

Property Address
MODIFICATIONS. (n addition to (he cavenanis and agrecments itade in the Security Instrument, Borrower and Lender futher
covenant and agree as follaws:

A. Interest Rate and M- th'y Payment Changes

The Note has an “Initial Yaterest Rate” of £ ey %. The Note interest rate may be increased or decreased on the pe o, oy

N 149 .07 FIRST

day of the month beginnirg on AL TR [ R A9 and on that day of the month every | ., -
NOVEMERR i5T Wy 1206

month(s) thereafter.

Changes in the interest rate are soverned by changes in an interest rate index called the “Index”. The Index is the: {Cheek one

box to indicate Index.)

() E]}Z' The weekly average yield or’ United States Treasury securities adjusted to a constant maturity of i 0 vear(s), as made
available by the Federal Rez=:ve Board.

In no event over the full term of ie Note will the interest rate be increased more than 4.00 percentage
points ( 4 0 %) from e anitial Rate of Interest, "

Before each Chanﬁd‘Ba?c the Note Holde: will caleulate the new interest rate by adding R

percentage points ( v e )10 the Current Index. However, the rate of intercst that is“rézi'nfred to be paid

shall never be increased or déctéased on any sinsle Change Date by more than percentage points

( 4.00 %) from the rate of intescsy currently being paid.

(2) O* Other:

4,00

2LETHOEB

If the Interest rale changes, the amoun! of Borrower's menthly payments vt change as provided in the Note. Increases in the
interest rate will result int higher payments. Decreases in the interest rate will reselc in lower payments,

B. Loan Charges
It could be that the loan secured by the Security Instrument is subject to a law whicl-se’s maximum foan charges and that law is

interpreted so that the interest ur other loan charges collected or tu be collected In conuncction with the fosn exceed the permitted
limits, then: (i} any such loan charge shall be reduced by the amount necessary to reduceib< charge to the permitted limit; and (ji)
any sums already collected from me which exceeded permitted limits will be refunded to me/ e Lender may choose to meke this
refund by reducing the principal I owe under the Note or by making a direct payment 1o me. if a (efund reduces principal, the
reduction will be treated as a partial prepayment,

C. Prior Liens
If Lender determines that all or any part of the suins secured by this Secusity Instrument are subject to alier which has priority over

this Security Instrument, Lender may send Borrower a notice identifying that fien. Borrower shall prompily sct-with regard to that
lien as provided in paragraph 4 of the Security lnstrument or shall promptly secure an agreement in a form satisfurctory (o Lender
subordinating that lien to this Security lnstrument.

D. Transfer of the Property
If there is o transfer of the Property subject to paragraph [7 of the Security Instrument, Lender may require (1) an increase in the
current Note interest rate, or (2) an increase in (or removal of) the limit on the gmount of any one interest rate change (if there is a
{im{t), or (3} a change in the Base Index figure, or ali of these, as a condilion of Lender’s waiving the oplion Lo accelerate provided in
paragraph 17,

By signing this, Borrower agrees to all of the above. (Seal)

¢ - Borrower
"t mare than o2 box is checked or [ no box I8 checked, .

and Lender and Borrower do not otherwise agree in writing, SH0N ST YODN C S 2
the first Index narcd will apply. /:Eg,.a-n/f. )v’y (Scal)

i ~Borrower ¥

JOSEMH YOON
(Seul)

- Borrower

{Sealy

- Borrower

FORM 3388 C




CONDOMINIUM RIDER CITICORP© SAVINGS

UNOFFICIAL:GORY gmamszzsic

. T Telephones (1 312) 977-5000
. Loan #000649798

* 7 THis CONDOMINIUM RIDER Is made this l4th dayof  October .19 85 .
und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Intrument”’) of the same date given by the undersigned (the ''Borrower’’j (o secure Borrowsr's Note 1o Citicaorp
Savings of lllinois a Federal Savings and Loan Association (the "“Lender") of the same date and covering the Properly

described In the Security Instrument and (ocated at: 5415 North Sheridan Road #1114
CBASASSAFL 60640

The Property includes a unit In, together with an undivided interest in the common elemenis of, a condominium project

known as: Park Tower Condominium
{Name ol Condominium Project)

{the “Condominium Project”). if the owners assoclation or olher entity which acts for the Condominium Project (the
“Owners Association'’) hoids title to proparty for the benefit or use of ils members or sharehoiders, the Property also
includes Borrower's interest in the Owners Assaciatlon and the uses, proceeds and benefits of Borrower’s interast.

ConDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condor:nium Obligations. Borrower shall perform all ol Borrower’'s obligations under the Condominium
Project’'s Constitue/i. [ ocuments. The “Constituent Documents’” are the: (|} Declaration or any other documsen! which
creates the Condominit:’n Project; (i) by-laws; ({lif} code of regulations; and (iv} other equivalent documents. Borrower shall

promptly pay, when due, un -lues and assessmants imposed pursuani lo the Constituent Documents.
Hazard Insu~arcae. So long as the Owners Asscclation maintalns, with a generally accepted insurance carriar, &

"master" or “blanket” peicy on the Condominium Project which is satisfactory lo Lender and which provides insurance
coverage in the amounts, for v, periods, and against the hazards Lender requires, Including fire and hazards included

within the term "“extended coveraps,” *then:
() Lender walves the provision in Uniform Covenant 2 for the monthly payment io Lender of one-twelfth of

the yeariy premium instalimentis for he 2ard Insurance on the Property; and
(i} Borrower's cbligation rier Uniform Covenant 5 to maintain hazard insurance coverage on the Propery
is deemed satisfied to the extent that the roowir.o coverage is provided by the Owners Association palicy.

Borrower shall give Lender prompt r.otice ~ any lapse in required hazard insurance coverage.

In the event of a distribution of hazard invurance proceeds in lisu of restoralion or repair follawing a loss o the
Property, whetlher to the unit or to common elerantz, any proceeds payable 10 Borrower are hersby assigned and shall be
paid to Lendsr for application to the sums secured bif tb3 Security Instrument, with any excess paid to Borrowar,

€. Pubiic Llability Insurance, Borrower shill 12k such actions as may be reasonable {o insure thal the Owners
Assoclation maintains a public liability insurance policy accr ~able in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award o~ claim for damages, direct or consequential, payabte to Borrower in
connection with any condemnation or other taking of all or awy part of the Property, whether of the unlt or of the common
elements, or for any conveyance in lieu of condsmnation, are harehy assigned and shall be paid o Lender. Such proceeds
shall be applied by Lender ta the sums secured by the Securily Insl'ur.ent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afirr notice 10 Lender and with Lender's prior written
consent, either partition or subdivide the Property or consenl 1o:

() the abandonment or fermination of the Condominiur: ‘oject, except for abandonment or termination
required by law In the case ol substantial destruction by fire or other casually or In the case of a taking by condamnation or

eminent domain,;
@) any amendment 1o any provision of the Constituent Dacument’; if the provision is for the express benefit of

Lender;
(ill) termination of professional management and assumption of sell-manngement ol Ihe Owners Associalion;

or
(ivy any action which would have the effect of rendering the public liabiticy /:=2urance coverage maintained by

the Owners Associalion unacceptable lo Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay thm
Any amounts disbursed by Lendet under this paragraph F shall bacome additional debt of Borrower accured by the Secufiiy
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beer intirast from the dat
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender o Borrowar razuesting paymeg.,

8y SiaNiNG BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiur. Fuasr,

LLSTF

(.2 Fmrro\ 2 darim
—Boarowar Joseph/Yohn —Bortower

Soon Sil Yoon

= Borrowet

-~ Bocrawer

MULTISTATE CONDOMINIUM RIDER—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT

CIMCORP SAVINGS FORM J807A (3/88)




