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THIS MORTGAGE ("Security Instrument”} is given on August 24, , 19 85__ . The morigagor Is
Richan B. Day & Joan E. Day, his wife

{"'Borrowsr"). This Security insirument is given to

Bank of Northfield

which Is organized and existing undsr the laws of llinols N
and whose address is 400 Central Ave,, Northfield, IL 60093 M
{"Lender”). Borrowar owes Lender the principal sum of _One Hundred Thousapd and no/00

Dollers (U.S. $ .100,000.00 )
Thia debt Is evidenced by Borrower's Note dated the same date as this Security Instrumant ("Note'), which providee that Borrower has opened a credit ling

with Lender obligating Borrower #, make monthly payments of interest, with the full debt, if not paid earfler, due and payable on
Augnst 15, 1990

This Security Instrument secures t( Leder: {a) the repayment of the debt evidanced by {ha Nole and luture advances made pursuant to the Nots to the sams
extent a8 if such fulure advances were made on the date hereof and regardiess of whether or aot any advance has been made as of the date of this Security
Instrument or whethar there is any oulstanuiiirindebtednaess al the time of any fulure advances; interest in accordance with the terms ol the Nole, and all renewals,
extensions and modifications; (b) the paymert ut-2! other sums, with interesl, advanced under paragraph & to protect the securlty of this Security instrument;
and (c) the performance of Borrower's covenants ary 7greements undar this Securhygmr&mem and tha Note. For this purpose, Borrower doas heraby mortgage,
grant and convey to Lender the following describud property located in o0k County, INinois;

Lot 33 in Willilam R. Britigan's Gursot Ridge Golf Club Addition, being a subdivision of the

South half of the South West quartcr of the North West quarter (except the North 5 acres),

alsc that part of the West half of tle South East quarter of the North West quarter

lying Westerly of Happ Road and the Norch half of the Noxth half of the North West

quarter of the South West quarter pf{Section 13, Township 42 North, Range 12 East of

the Third Principal Meridian, in ,goo. Counbtg_rfl ‘Ill:l.poia.

%'PERM TAX NO: 04-13-113-013 Xﬂ‘) .é‘édx Ct_‘) o
ADDRESS: See below  FILED ; ﬁpﬁé%%’n‘.?'“
Hsacr e g,

r which has the address of 350 Meadowbrook Dr. . < ,
Northbrook _  Minols 60062 (“Property Address”);
Together with all the improvernenta now or hereafier arected on the property, and all easements, rights, appu tenances, renis, royaities, mineral, oll and gas
rights and profits, water, water rights, and water stock, and all fixiures now or herealter attached to the proparty, all of walih, Including replacements and addillons
thereto, shall be deemed to be and ramain a part of the proparly coverad by this Morigage; and all of the loregoing, tugetbzi-with said propenty (or the lsasehold
estate If this Morigage is on a lsasehold) are harein referred to aa the "Property".
Borrower covenanis that Borrower |s lawlully seized of tha estate hareby conveyed and has the right lo mortgage, gram £ <onvey the Proparly, and thal
Borrower wili warrant and dafend generally 1he titie to the Property againsi all claims and demands, subject to any declaratlons, easements or resirictlona Hsted
in & schedule of excaptions to covarage in any title insurance policy insuring Lender's interest in the Property.
1. Payment of Principal and Interest. Borrower shall promplly pay whan due the principal of and Interest on the indebtadness ¢ vi1)nced by the Nole, and
late charges as provided In the Note, and the principal of and interest on any Future Advances securad by this Morigage.
2. Taxes: Insurance; Charges; Liens. Borrower shall pay all laxes, hazard insurance, assessments and other chasges, fines and impositiona attributable
ta the Property Borrowar shall prompily furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority ov
this Mortgage; provided, that Bosrower shall not be required to discharge any such lien so long s Borrower shall agree In writing to the payment of the obligatiodJ™Y
sscured by such fien in a manner acceptabie to Lender, or shall In good faith contest such lien by, or defend enforcement of such lien In laga! procesdings which
operate to prevent the anforcament of the lien or forfeiture ol the Property or any part thereof.
3. Hazard Insurance. Borrowar shall kesp the improvements now existing or hareafter arected on the Property insured against loss by fire, hazards includeg-Fa=
within the term “extended coverags', and such other hazards as Lender may require and in such amounts and for such pericds as Lender may require; provided, ™

that Lender shall not require that the amount of such coverage exceed that amount of coverage required lo pay the sums secured by this Mortgage.
The insurance carrer providing the insurance shall ba chosen by Borrower subject 1o approval by Lender; providad that such appraval shall not be umnaonnblp.D
withheld. All premiums on Insurance policies shall be paid by Borrower making payment, when dus, directly 1o the insurance carrier. —

All Insurance poficies and renowals (hereof shall be in form accepiable lo Lender and shall include a standard morgage clause In favor of and in form acce
table 10 Lender. Lender shall have the right to hok? coplas of the policies and renewals thetec!, and Barrower shall prompily furnigh to Lender all renswal notices
and all receipte of paid premiums. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of loss

if not made promptly by Borrower.

Untess Landar and Borrower gtherwise agree In wriling, Insusance proceeds shall be applied o restoration or repalr of the Property damaged, provided such
restoration or rapair la economically leasible and the securlty of thia Morigage is not theraby impaired. If such resioratlon or repair ls not economically leasible
or if the security of this Morigage would be Impaired, the Inaurance proceeds shall be apptied to the sums secured by this Morigage, with the excess, if any,
pald to Borrower. If the property is abandoned by Borrower, or f Borrower fails to respond to Lender within 30 days from the date rotice Is malled by Lender
to Borrowsr that the Insurance carrier olfers to settle a clalm for insurance banelits, Lender is authorized to colleet and apply the inaurance proceeds at Lender's

option either to restoration or repair of the Property or to the sums sacured by this Morigage.
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18. Release. Upon payment of all sums secy hig Securlty Instrument, Lenderidnel f§leaggthis Insghumegh withbut charge to Borrower. Borrower

shall pay any racoramtion costs.
19. Walver of Homestead, Borrower walves all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Secwr 5
and recorded with It.

STATE OF ILLINOIS )
} 88

COUNTY OF ! Lake :
Richard B, Day & Joan E. Day

I, the underaigned, & Notary Public in end for the sald County and State aforesaid, do heraby certify that
personally known to me (o be the #utie person whose name I8 subacribed to the foregoing instirument, appeared before me this day in person, and acknowledged

that —£hey . signed, sealed and <iivered the said instrument as —.their. free and voluntary act, for the uses and purposes therein sat forth; including
the release and waiver of the right of 'onestead. _

Given undér my herd &ind Notarial seal, this 4Lh___ dayot __ August -\ _—

, 16 88

-

June ) ..-19 1088

My commission explres:

STATE OF ILLINOIS )
) 88

COUNTY OF )

I, the undersigned, a Notary Public in and for the sald County and Stale aforesald, o2 ¥areby certity thal
personally known to me to be the same parson whose name |8 subacribed to the toregoinginv.iument, appeared belore me this day In parson, and acknowledged
that signed, saaled and dallvered the sald instrument as frem and L aatary act, for the uses and purposes thereln aet forik; including

the release and walver of the right of homaestead.

, 19 .

Given under my hand and Notarial seal, this day of VA

Notary Publlc

.19

My commission explres:
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