'Sio775’07(ﬁ1;)

" rrust peDIORFICIAL CQRY. ss5241088

THE ANOVE SPACY. FOR RECORDERS USE ONLY

Py
¥
.

. -
Th l s l n d e n l u r e s Made October 4, 1 1985 , between North Shore Nutinnal Hank ot Chiscaga,
a Nationa! Banking Association, nét personally but as Trustee undor tho provisions of A Deed or Deeds in trust duly mo.rdod
and delivered to said Bank in pursunnce of a Trust Agreoment dated October 1, 1985 and known ax Trust No. 830
herein referred (o as “First Party,” and THE MORTON GROVE BANK
herein reforred to as TRUATEE, witnesseth:

THAT. WHEREAS Flrst Party has concurrentiy herewith exocuted

te herewit the PRINCIPAL SUM OF

dﬂ****'rwc‘) hll‘l'J‘NI?RED Sc;.XTY-FOUR THOUSAND AND NO/100THSAMAMAWA ($264,000,00) wAddhn vk ARAR [)oLLARS,
made payable to THE MORTON GROVE BANK and delivered, in and by
which maid Noto. ... the First Party promises to pay out of that portion of the trust eatute subject to said Trust Agrevoment and
hereinafter apecifically desceribed. tho said principal aum
and interest from date of disbursement on the balance of principal remaining from time
to time unpais at the rate of 12=1/4X per annum in installments as follows: Three
thousand two’ huiadred eleven and no/100ths dollars ($3,211.00) on the lst day of November,
1985, and Three thousand two hundred eleven and no/100ths dollars ($3,211.00) on the 1nt
day of each montnh chercafter untilsgald note is fully paid axcept that the final balloon
payment of princiral and interest, if not sooner paid, shall be duec on the lst day of
October 1990, All sich payments on account of the indebtednces evidenced by suid note
shall be first applicd co interaest on the unpaid principal balance and the remainder to
principal. Prepavments shiall be applied on the final installment of gaid note until
fully paid and thereafter -on the remaining installments in the inverse order of their
maturity. Each of the instrilments of principal shall bear interest after maturity until
paid at the rate of 18=-1/47 re:r annum,

all of said principal and interoat bring made pauyablo at auch banking houso or trust company in  Morton Grove,
Illincis. a» the holders of the note may, from \ime to time, in writing appoint, and {n absence of such apgointmont. thon at the
ofice ot The Morton Grove Bank, 8700(Nrrth Waukegan Road, Morton Crove, Illinois.

In case more than one noto is above reforred to ar'd describod. any relerenco hereinaftor to “nate' shall be understoor to mea
“notes” and any of the righta. powers. privileges and awarities herein granted shall be exercisable by the holder or holders of nn?
onr or mare of the notes secured herehy.

NOW, THEREFORE, Firat Fariv 1o sure the pavinent of the said priccinal sum of manev and aaid intereat in accordanes with the fermn, provisions and
th

limitaiions of 1thie 1ruat deed, and wivs i consideration u! tne sum of One (il e in harkd paid, the receipt whersaf is herebv acknowleag). (¢
presents grani, remuss, feiease. alien and couvey Wilo the 1 ruster, e suc PsaOM AN AAMIgRS, 1he (oliowang ‘:lo-rﬂl-d Hoal Fatate situate. lynﬂg am.lml:u?: w

COUNTY OF Cook AND STAT. GF ILLINOIN, i wit:

noto___hearing even

Lots 10 and 11 in Block 1 in Linscott's Ridgeirnd Avenue Subdivision of the South
1/2 of the North West 1/4 of the North West 174 of Section 20, Township 40 North,
Range 13 East of the Third Principal Meridian, in Cook County, Illinois.

880TE !

Commonly known as 3855-57 North Narragansett, Chicago, Tllinois
PIN#13=-20-105-001 o

which, with the property hereinaller described, is relerred 10 berein aa the *'preenises.’’

TOGETHKER with all improvemenus, enemenis, sasemenis, 4 and appury therelo 3
and dunng ell such iunes ea Firat Fariv, its sucoemsurs Of aaighs mey be enulied Werslo 1which are pisised ?Mg‘r;r:gd = l:l':l:avpz?hﬂ.ﬂ:'z!"m
nol secondaniy). and all apparatus, equipment or srlicles now or heresllsr Lherein or thereoh used o Mpply hesl. gas air opilionang, weler, ligh pu'"
relngerayon (whethet aingie uiliia 0 cenirally controllmi: and vealiialion. 40 tu.ing twithout PONLNICHINE the [OFORUING !, Ber=r ’ - ihefaw ahach . light, u&
windows, floor covernings, insdor 4. Awnings. sloves and water heaters. All of the loregning are deciared in s part ol &id o} nl.!o.:h:ﬂw ‘:"' ]
atiached there(o or not, and (f s arreed (hat all similar apparatus. eQquIpment Or arucies heresfter plaved in the premuaes b, V.ra' Farly or 3 phynicsily
asagns shall be considersd as constituling part of the real malale. - ’ 1 GuEISsers or

“"hTo HAVE AND TO HOLD the premises unto the said Trusies, {is succomors and aesigns.forever, (or the Purpoees. and upun (ae Lase and (rusia berein set
and rider

lug rider
}umg\h!‘v} lrv'u':t M.au:aulcg.n.&r.%- Lvmnh. condilons and provisions appearnng on page ¢ (the reverse side of this truct weed)/ sre incomersied

IN WITNESS WHEREOF. Surth Shere Natimal Hank of Chicago. pot personall
Vice- President, and ils corporaie seal to be bereunio mud‘uu! '2.?.'.:-: by..nn A-zl.:‘:: ::0:?":7“..3:: «ﬁ;':lddiogrb:::‘:md m.:ﬁm"“ 1o be sigmed by

NORTH SHORL NATIONAL BANK OF
As Tn.nuo { d d— e kp?r:os:lillyc.'\co

STATE OF ILLINOIS.
COUNTY OF CooR '} S8.

1. the undersigned. a Notary Public in and for the County and State aforesaid. DO HEREBY
i:named Vice President and Assistant Secretary of the NURTH SHORE NATIONAL BANK O ('ul('r\(ai(}. CIB%Z};;\P’IJS:' 5’3?.0'@7?
own to me to be the SAMo Persons whose names are subacribed to the forepoing instrument as such Vieo President and
Arwune Secretary reapectively, app before me this day in person and acknowiedged that they signed and delivered tho
sald instrument ay their own free and voluntarv act and as the free and voluntary act of aaid Corporation for the uses and pur.
poses therein set forth; and the said Asaistint Secretary then and there acknowledged that aaid Assistant Secretary, as cuns-
tmr; :{ &no.mm'n;o :i.:etno'b :.l‘?\ Cg?.oghoc;ana:&od !haf co:;so&nta seal of anid (i:orpomtion to be affixed to aaid instrument
) ] irectors of sa orporation, i k
ry act and as the free and voluntary act of asaid Corporation 'o'!?othb nmua:.ddpﬁ:;':::mths:rcomu&.lgrwtg. free and volun.

Given under my hand and Notarial Seal this /(7 Day of (Dctotu, AD. 1985

A}‘ﬁua_gfa_z%m_
otary c

My Comnissiun Eigires Agril 6, 1987
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OCTOBER 1, 1985

11, For the purpose of providing regularly for the prompt payment of oll taxes and
assessments levied or assessed against the premises that will next become due and pavable,
and for the prompt payment of premiums on renewals of policics of fire and other hazard
insurance now in force, the First Party will deposit with the Holder of the Note secured
by this Trust Deed (herecinafter referred to as '"Holder') on the dates installments of
principal and interest are pavable, an amount equal to such taxes, asscssments and
insurance premiums, less the amount already deposited therefor, divided by the number
of months to clapse prior to the date when such tuxcs and assussments will becoma puyable,
and when existing policies of insurance expirc. The monies thus deposited with the Holder
are to be held without interest and are to be applied by the Holder to the payment of
such taxes, asgessments and insurance premiums as they become due and payable, If at
any time the Holder deems the amount deposited insufficient to pay said taxes, asseasments
and insurance premiums, the First Party will deposit with the Holder any amount necoessary
to make up the deficiency; provided, however, that nothing in this paragraph contained,
shall relieve the First Party from the performance of any of the other covenants and
agreements contained relative to the payments of taxes and assessmants and insurance
premiumy.,

In case of default in the pavment of any installments of principal or interest or
in the performarcs of the covenants and agreemunts of the First Party herein contained,
the Holder may a»ply any and all sums then on deposit, on account of the indebtedness
secured by this Tivet Deed,

It shall not b2 chligatory upon the Holder to “nquire into the validity or accuracy
of any such items belour. making payment of same, and nothing herein contained shall be
construed as requiring thv Holder to advance other monics for said purposa.

12, 1t is further covenante” and agreed that First Party shall deposit with the Holder
insurance in form and conteit s+ approved by Holder which shall be carried in companics
approved by the Holder, and tlie prlicies and renewals markaed 'paid' shall be delivered

to the Holder at least thirty (30) iays before the expiration of the old policies and

shall have attached thereto standard noncontributing mortgage clauses in favor of the
Holder and entitling the Holder to ~ollect any and all proceeds under such insurance,

as well as standard weiver o subrogitica endorsement and a provision requiring that

the coverage evidenced thereby will nol be terminated or materially modifiad without

ten (10) days' prior written notice to the nuolder, all to he ir form and contant acceptable

to Holder.,

13, In case of loss or damage by fire or othe: rasualty, the Holder is authorized (a) to
settle and adjust any claim under insurance poiirias which insure againat such risks or
(b) to allow First Party to agree with the insurarcs, company or companias on the amount
to be paid in regard to such loss., 1n either case, /the Holder is authorized to collect
and receipt for any such money, Provided that the insurars do not deny liabilicy as to
the insureds, and as long as this Trust Deed is not in deipult, such insurance proceeds,
afcer deducting therefrom any expense incurred in the culleation thereof, shall bs made
available by the Holder for the rebuilding or restoration ¢f the bulldings and improve=-
ments on the premises. 1n all other cases such insurance procseds may, at the option of
the Holder, either be applied in the reduction of the indebtcdnsss secured heraby, whether
due or not, or be held by the Holder and used to reimburse Firs: barty for the cost of
rebuilding or restoring of buildings or improvements on said preuwissz. The buildings

and improvements thereon shall be restored or rebuilt so a6 to be ¢f ot least equal value
and substantially the same character as prior to such damage or destryciion, 1ln any
case, where the insurance proceeds are made available for rebuilding and restorution,
such proceeds shall be disbursed upon the disbursing party being furnisnud with satisiactory
evidence of the estimated cost of completion thereof and 1f such cost excesd; the

insurance proceeds the receipt of such additional funds as necessary to cover such cost

and with architect's certificates, waivers of lien, contractor's and sub-contractor's

sworn statements and other evidence of cost and pavments so that the disbursing party

can verify that the amounts disbursed from time to time are represented by completed

and in place work and said work is free and clear of mechanics' lien claims. No payment
made prior to the final completion of the work shall exceed ninecty (90%) percent of

the value of the work performed from time to time and at all times the undisbursed

balance of such proceeds remaining in the hands of the disbursing par:y shall be at least
sufficient to pay for the cost of completion of the work free and clear of liens, If

the cost of rebuilding, repairing or restoring the building and improvements can reason-
ably exceed the sum of Ten Thousand ($10,000.00) Dollars then the Holder shall approve
plans and specifications of such work before such work shall be commenced. Any surplus
which may remain out of said insurance proceeds after payment of such cost of building

or restoration shall, at the option of the Holder, be applied on account of the indebted-
ness secured hereby or be paid to any party entitled thereto. ’
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14. Any sale, conveyance or transfer of any right, title or interest in the premises speci-
fically described in this Trust Deed to secure the payment hereof or any portion thereof,
without the prior written approval of the holder or any sale, transfer or assignment of any
part of the beneficial interest without the prior written approval of the holder or any
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conveyance, mortgage or encumbrance of the premises of any part thereof as security for
any debt without the prior written approval of the holder or any assignment of all or any
part of the beneficial interest of Trustee as sccurity for any debt without the prior
written approval of the holder, shall constitute a default hereunder on account of which
the holder may declare the entire indebtedness evidenced by the Note to be immediately due
and payable and foreclosc this Trust Deed immediately or at any time such default occurs.

15, First Party hereby assigns, transfers and sets over unto-'the Holder the entire proceeds
of any award or any claim for damages for any of the premises taken or damaged under the
power of eminent domain or by condemnation, Provided that such premises requires
rebulilding or restoration and so long as this Trust Decd is not in default, any award,
after deducting thecrefrom any expenses in the collection thereof, shall be made availadble
by the Holder for the rebuilding of the premises in accordance with plans and specifica-
tions to be submitted to and approved by the Holder. In all other cuses, the Holder may
elect to apply the proceeds of the award upon or in reduction of the indebtedness secured
hereby, whether due or not, or make said procecds available for restoration or rebuilding
of the premises ir-accordance with plans and specifications to be submitted to and approved
by the Holder. 1ln /the event said proceeds are made available for rebuilding or restoration
by the electicn of the Holder as aforesaid, the proceeds of the award shall be paid out in
the same manner as provided in Paragraph 13 hereof for the pavment of insurance proceads
toward the cost of rebuvil’ing or restoration., Any surplus which may remain out of said
award after payment of sucn cost of building or restoration shall, at the option of the
Holder be applied on acccunt of the indebtedness socured hereby or be paid to any party

entitled thereto.

16, The First Party hereby waives ony and all right of redemption from sale under any
order or decree of foreclosure o: this Trust Deed on its own beahalf and on behalf of
each and every person, except decree or judgment creditors of the First Party, acquiring
any interest in or title to the premisei subsequent to the date of this Trust Leed,

17. First Party has been advised by its bencficiaries that the loan to be disbursed under
the Note is an exempted transaction under the Truth in Lending Act, 15, U.S.C. B 1601

et gegq., that the Note and this Trust Deed whith is security therefore are to be construed
and governed by the laws of the State of Illirnois, and that the entire proceeds of the
Note shall be used for business purposes as delinrd in Paragraph 6404 (4c) of Chapter 17

of the Illincis Revisad Statutes.

18, It is further understood and agreed that the licider rescsrvaes the vight to approve
and or install professional management of this propert) at any time this loan is forty-
five (45) davs in default of any payment,

19. That if any act:on or proceeding be commenced (except ary action to foraclose this
Trust Deed or to collect the debt secured heredy) to which aciion or proceeding the Trus
1s or becomes & party or in which it becomes necessary to defeund or upheold the lien of
this Trust Deed, all sums paid by the Trustee for the expense of . iny litigation (includi
reasonable attorneys' fees) to prosecute or defend the rights and lien created by this L,
Trust Deed shall on notice and demand be paid by the Firs: Party, toostlier with the pub
interes: thereon at the rate provided in said Note, and ghall be & licn on said Real (e
Estate, prior to any right or title to, interest in or claim upon the Recel Estate, sub=-
ordinacte to the lien of this Trust Decd, and shall be deamod to be mecured Ly this Trust
Deed and evidenced by the Note; that in any action or proceeding to forecloeav this Trust
Deed, or to recover the debt secured hereby, the provisions of law respecting the recovery
of costs, disbursement and allowances shall prevail unaffected by this covenant.

20, First Party agraeaes to pay a late charpe of 5 percenz of vach installment in default
more than ten (10) days to cover Holder's additional expanse of handling and collecting
such delinquent installments. First Party agrees to pay reasonable attornevs' feass,
costs and expensas incurred by Holder in collection and enforcement of the Note,

21, Notwithstanding any provisions in this Trust Deed to the contrary, 1if any one or

more of the following events of defaoulz, which events are herein together rcferred to as
"Events of Default', shall occur, all indebtedncss of First Party arising hereunder or

under the Note secured hereby or under any other document relating to this loan, including
without limitation, the whole of the principal sum remaining unpaid under the Notc,

together with all accrued interest thereon, shall at the option of Holder become immediately
due and payable, and may be reacovered at once, by foreclosure or otherwise:

(a) 1f default shall be made in timely making any pavment provided for heroin,
in the Note or in any of the other documents rclating to the loan; or

-2=




UNOFFICIAL COPY




o)
@D
=
!
':’)
2
D
D

UNOFFICIAL.CQPRY .

RIDER ATTACHED TO TRUST DEED
NORTH SHORE NATIONAL BANK OF CHICAGO,
DATED OCTOBER 4, 1985 EXECUTED BY__AS TRUSTEF OF TRUST #8130 {'/T/A DATED
OCTOBER 1, 1985

1f default shall be made in the performance or observance of any other term,
covenant, provisions, representation, warranty, agreement, condition or
obligation provided for herein, in the Note or in any other document relating
to this loan, or in any written statement or certificate made or furnished

to the Holder, at any time, shall be incorrect or untrue or shall otherwise
be misleading. . .
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