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AVONDALE PRIME MORTGAGE

THIS MORTGAGE Is made this 17th day of October 19 83 batween the
Mortgagor, .. John C. Hoefferle & Magdalene Hoefferile, hig wife

(hereln “"Borrower”), and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a foderaliy-chartered savings bank, whose address
i8 20 North Clark Street, Chicago, lHlinots (herein “‘Lender").

WHEREAS, Borrower |8 Indebted to Lender in the principal sum of ($ 136,000,00 } Dollars,
as evidenced by Borrower's Note, dated , providing for monthly pa{,men!s of prlneli)al and/or Intaerast and,
October 16, 2015 ;

with the balance of the Indebtedness, if not soconer paid, due and payable on

TO SECURE to Lender the repaymeni of the indebtedness evidenced by the Note, with interast thereon, the payment of all other
suma, with intorest thaereon, advanced In accordance herewlth 1o protect the security of this Mortgage, and the performance of the
covenants and agreements of Borrower harain contalnad, Borrower does heraby mortgage, grant and convey o Lender the property

legally described i the attachad Exhibit A" |locatled In the County of State of lliinols,
which has the p7drer s of 8110 W. 84th St., Justice,

("Property Address”,. _

TOGETHER with all tiie \nyrovements now or hareatter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oll ard ass s'ghls and profits, water, water rights and waler stock, and all fixtures now or herealter attached to
the property, all of which, In:hur/Ing replacements and additions thereto, shall be desmed lo be and remain a part of the properly
covered by this Morigags; and ail f (wa foregolng, togethar with sald property (or the lsasehold estate if this Mortgage is on a leasehold)

are hersin referred to as the "Propaty™.

Borrower covenants that Borrower Is |p:iully selsed of the estate hereby conveyed and has the right to morigage, grant and con-
vey the Property, that the Property is u(iep ;uherad with the excegtion of those Haems, I any, listed in a schadule of exceplions
to coverage in any tlile insurance poliny insv/ing Lender's intarest In the Property, and that Borrower will warrant and defend generally
the title to the Property agailnat all claims and drinands, subject to any encumbrances, declarations, easements or restrictions listed
In a scliadule of exceptions to coverage In aiy tite insurance pollcy Insuring Lender's Interest in the Property.

Borrower ard '.ender covenant and agree as {oliows:

1. Payment of Principal and Interest. 3~ crower shall promptly pay when due wilhout sel-olf, recoupment, or de-
duction, the principal of and Intarest on the indebtednus s evidenced by the Note, and late charges as provided In the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or 10 a written waiver by Lendar, Borrower shall pay
to Lander on the day monthly instaliments of principal and Inleraeiore payahle under the Note, until the Nole is paid in full, a sum
{herein “Funds’) aqual to one-twelfth of the yearly taxes and asseisr.ents, which may attaln priority over this Mortgage, and ground
rents on the Property, if any, plus one-twalfth of yearly premium instal'menta lor hazard insurance, pius one-iwaHih ol yearly premium
installments for mortgage insurance, if any, all as reasonably estimz.ar initlaily and from time to time by Lender on the basis of

assessmeants and bllis and reasonable aslimales thersol.

The Funds shall be held in an Institullon the deposits or accounts of which +»z insured or guaranieed by a Federal or state agency
(including Lander If Lender is Such an institution). Lender shall apply the Funds to p.y eald taxes, assessmants, Insurance premiums
and ground rents. Lender may not charge for 3o hoiding and applying the Funds, ( nalyzing sald account, or verlfylng and complling
said assessments and bilis, unless Lender pays Borrower interast on the Funds a~d ~pplicable taw permits Lender lo maks such
a chargs. Borrower and Lendar may agree in writing at the time of exacullon of this'#ongage that interast on the Funds shall be
paid to Borrower, and unless such agreement is made or applicable law requires suciiintirert to be paid. Lendsr shall not be re-
quired to pay Borrower any Interest or earnings on tha Funds. Lender shall give to Borrower  wilhaut charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each deb t 1o the Funds was made. The Funds

are pledged as additlonal securily for the suma secured by this Mortgags.

1§ the amount of the Funds held by Lender, together with the future monthly instaliments of Fundsg gayable prior 1o the due dates
of taxes, assessments, Insurance premiums and ground rents, shall exceed the amount required 1¢ pay a2/d (axas, assassmants,
Insurance premiums and ground rents as they tall due, such excess shali be, &l Borrower's oplion, ennse soomptly repaid to Bor-
rower or credited to Borrower on monthly Installments ¢f Funds. I the amount of the Funds held by Lendur ~hatl not be sufliclent
10 pay taxes, assassments, insurance premiums and ground rants as they fall dus, Borrowar shall pay 10 Lendtr nny amount necessary
to make up the deflclency within 30 days from the dats nolice is maifted by Lender to Borrower requesling ns ment thersof.

Upon payment in full of all sums aecured by this Morigage, Lender shalt promptly refund to Borrower any Funas held by Lender.
It under paragraph 17 hereo! tha Property Is sold or the Property Is otherwlse acqulred by Lender, Lendar shal! apply, no (atar than
Immediately prior to sale of the Property or its acquisition by Lender, any Funds held by Lender at the time ol application as a crefiil
against the sums secured by thls Morigage. o F !

3. Application of Payments. All payments received by Lender under the Note and paragraphs 1 and 2 hereof shall
be applled by Lender firs! in paymant of amounts payable to Lendar by Borrower under paragraph 2 hereof, than to interast payable
on the Note, then ta the principal of the Note, including any amounts considerad as added thereto under the terms hareof.

4. Charges; Liens. Borrower shall promptly pay all obligations secured by a mortgage or trust deed afiscting the
Proparty, taxes, assessments and other charges, fines and impositions atiributable {0 the Property which may altain a priorlly over
this Mortgage, and leasshoid payments or ground rents, if any, in the manner provided under paragraph 2 herec! or, 11 not paid in
such manner, by Borrower making payment, when due, direcily to the payae thereol, Borrower shall promplly furnish to Lander all
notices of amounts due under this paragraph, and In the event Borrowar shall make payment directly, Borrower shall promptly fur-

nish to Lender receipts evidencing such payments. Borrower shatl promptly discharge any lien which has priority over this Mort-
gage with respact to any sum.

5. Hazard insurance. Borrower shall keap the Improvements now existing or hareafter erected on the Property in-
sured against loss by fire, hazards included within the term "'extended coverage”, and such other hazards as Lander may require
and in such ambunts and for aich perloda as Lender may require; Provided, thal Lender shall not require that the amount of such
coverage axcead thal amount of coverage required to pay the sums securad by this Morlgage and all other morigages and trust

deeads with reaspect to the Property.

NOTICE: Sea other side for impartant information
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14. Notice. Except for any notice required under applicable law to be given In another mannaer, (a) any notice to
Borrower provided for In this Mortgage shall be given by malling such nolice addressed to Borrower at the Property Address or
at such other address as Borrowar may designate by notice lo Lender as provided hereln, and (b} any notice to Lender shall be
given by cartifled mall, raturn recelp! requested, 1o Lender’'s addrass stated hereln or to such other address as Lender may dasignate
by notice to Borrower as provided herain. Any notice provided for In this Morlgage shall be deemed to have bean givan to Berrowar

or Lender when glven in the manner designated herein.

15. Govermning Law; Severabliity. This Mortgage shall be governad by the law of lilinois. In the event that any pro-
vision or clause of this Mortgage or the Note conflicta with applicable law, such conflic! shali not aflect other provisions ot this
Mortgage or the Note which can be given effect without the conflicting provision, and to this gnd the provisions of the Mortgage
and the Noie are deciared to be severable. Time |8 of the essance of this Agreement.

186. Transfer of the Property; Assumption. If ali or any parl of the Property or an Inlerest therein Is sold or trans.
terrad by Borrower withoul Lander's prior written consent, excluding {(a} Ihe creatlon of a ilen or encumbrance subardinale to this
Morigage which does not relate to a lransier of rights of occupancy In the proparty, (b) the creation of a purchase monay security
interest for housshoid appliances, (c) a transfer by devise, descent or by operation of law upon the deaih ol a joint 1enant or (d)
the grant of any leasehold interest of thrae years or less not conlaining an option to purchase, (e) a transfer, In which the transferee
Is a person who occuplss or wiil occupy the property, which Is (1) a transler to a relalive resulting from Borrower's death, (2) a transfaer
where the Borrower's spouse or child(ran) becomes an owner of the Property, or (3} a transfer rasulting from a decree of dissolution
of marriage, legat separation agreement, or from an incidential property settiemant agreement by which the Borrower's spouse bacomes
an owner of the Property, or (f) a transfer to an inter vives trust in which the Borrower Is and remains the bensficiary and cccupant
of the Property, unless s a condition precedent to such transfer, the Borrower reluses to provide the Lender with reasonable means
acceptable to the Lander oy which the Lender wilt be assured of limely notice of any subsequent transtfer of the baneticlal Inierest
or change in occupancy, Lo ater may, at Lender’s option, and without notice tc Borrower, declars all the sums sacured by this Mort-
gage to be immedilately due 4nc payable, Lender is hereby subrogated (o tha llen of any morigage or other llan discharged, in whole
or In part, by the proceeds cf«hs.toan hereby sacured. Notwithstanding any of the above, if the Borrower transfers the Properly
to a third party who would quriify /or & loan in the amount due on the Nole at the time of the transfer, as determinad by Lender's
underwriting standards in effect at'\he t time, then Lender will not unreasonably refuse lo consent to the transfar upon the payment
of an assumption tee, The assump!'or iae will not exceed the Lender's than cursent charges for the originallon of new mortgages

Including, bui not limited to, discount 7ad origlnation fees.

17. Acceleration; Remedics. Upocn Borrower's default in the performance of any covenant or agreement of Borrower
in this Martgage, Including the covenants to pr.y v'hen dus any sums secured by this Morigage, Lender may al its optlon, and without
notice to Borrower, declare due and payabie o!'s.ms secured by this Morigage and may loreclose 1his Morigage by judicial pro-
ceading. Lender shall be entitied to collect in such rraceeding all estimated and actual expensas of foreclosure, Including, but
not limited to, reasonabie attornays' fees, and cos’s of documentary evidence, abstracts, and llitla reports.

18. Assignment of Ranis; Appointment of tec alver; Lender In Passession. As additional securily hareunder, Borrower
hereby assigns to Lender the rents of the Properly; Provided; that Borrower shall, prior to acceleration undar paragraph 17 hereof
or abandonment of the Property, have the right to collect'apd ratain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonmant of th~ Proparty, and at any lime prior to the axpiration of any period
of redemptlon following judiclal saie, Lender, in persan, by agent o/ by \dicially appointed recelver, shall be entilled to enter upon,
take possession of and manage the Property and to collect the rer's ol the Property including those past due. All rents collecied
by Lender or the recelver shall be applied first to payment of the costs of management of the Properiy and collection of rents, in-
cluding, but not fimitad to receiver’s fees, premiums on racelver's bonds un.d /eesonable attorneys’ fees, and then {0 the sums sacured
by this Mortgage. Lender and the racelver shall ba liable 1o account onl: fir.those rents actually received.

19. Aelease. Upon payment of all sums secured by this Mortgr.ge, l.ender shall release this Mortgage alter recelpl
of a reiease charge from Borrower. Borrower shall also pay all costs of recorcation. it any.

20. Walver of Homestead. Borrower hareby waives all right of homeglead exemplion in the Property.

IN WITNESS WHEREOF, Borrower has exsecuted this Morigage.

. 2
Ks -Borrower
A
Magdaldhe Hoefferl L/ T “Bofrower
STATE OF ILLINOIS }
1SS
CcounTYOF___Cook

1 Mmj‘%?“"[———cr’ a Notary Public in and for said, counly and state, do hareby cetly that ___
John C. Hoetfferle & Magdalene Hoefferle, his wife

personally known to me io be the same person{s) whose name(s) ... 8X€ _ subscribed lo the toregoing Instrument,

before me this day In persop, and acknowiedged that __t he¥Y_ . signed and delivered the said Instiument ag

@t’_ free and voluntary act, for the uses and purposes thereln se 0 .
Glven under my hand and oificlal seal, this 17¢h Octobex / 1685
My Commission expires: % CM\
U-22-8 / — Nptary PUSTE
Marc J. Strauss ]\u

This instrument prepared by:
20 Morth Clark Strebt )y
Chicago, ttinols 2 P

SEND TO: AVONDALE FRDERAL SAVINGS BANK
20 N. Clark St.
Chicago, IL 60602
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LOT 2 IN RON PAUL’S RESUBDIVISION OF LOTS (., 2, 4, aND S IN BLOCK 2 [N
FREDERICK H, B&RTLETT 'S GOLFVIEW, BEING & SUSPIVISION OF THE E&:ET 1,2 OF THE
SOUTH EAST 174 OF SECTION 35, TOWNSHIF 3& NOKTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

01s2%2ss
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"EXHIBIT A"




