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THIS MORTGAGE (%N@EFJ g g:i{eAL____Q@FQ?é}%ggz The mortgagor
is_Truman O. Andersohrrs n ian w ("Borrower").

This Security Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chicago, lllinois 60670 ("Lender").
Borrower owes Lender the maximum principal sum of __Eighty thousand & 00/100

Dollars (U.S. $ ). or the aggregate unpaid amount of all ioans made by Lender
pursuant to that certain Equity Credit Line Agreement ("Agreement”) of even date harewith whichever
is tess. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at ieast 80 days defore the final payment must be
made. The Agreement provides that loans may be made from time to time (butin no event later than 20 years
from the date hereof) not to exceed the above stated maximum amount outstanding at any one time.
All future loans will have the same priority as the original loan. This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Agreement, with interast, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under
paragraph 6 to protect the security of this Security instrument; and (c) the performance of Borrower's
covenants and agreements under this Security instrument and the Agreement. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender the following described property located
in A Cook County, lllinois:

. - Lot 10 (Except <ihe south 5 feet) in Block 5 in Fair Oaks Subdiviaion of the
. _South % of the fovtheast ¥ of Saction &, Township 39 North, Range 13, East

,';; ?Of teh Third Prinzirnal Meridian, in Cook County, Illinois.

Permanent Tax Number: 16-06-421 005@‘

which has the address of___ 514 Linden -
- (Straat)

Hiinois 60302 ("Property Address’);

TOGETHER WITH all the improvements now ot heraafter erected on the property, and all easements,
rights, appurtenances, rents, royaities, mineral, oil'ard gas rights and profits, water rights and stock
and al! fixtures now or hereafter a part of the proper’y. All replacements and additions shail also be
covered by this Security Instrument. All of the foreguing is referred to in this Seacurity Instrument
as the "Property’

BORROWER COVENANTS that Borrower is tawfully c<ised of the estate hareby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumberesd,
except for encumbrances of record. Borrower warrants and il defend generally the titie to the
Property against all claims and demands, subject to any encumkironces of record. There is a prior

mortgage from Borrower to /- dated
Sept. 17, 1971 and racorded as document number_____.21627118 .

<y

COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and inter-

est on the debt evidenced by the Agreement.

2. Appiication of Payments. All payments received by Lender shall be applied to the annual fas,
interast due; and then, tc principal. :

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribu-
table to the Property which may attain priority over this Security Instrument, and leasehoid payments
or ground rents, if any. Borrower shali promptly furnish to Lender all notices of amounts to be paid
under this paragraph. The Borrower shall make these payments directly, and promptiy furnish to - -
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other
than the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the
obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendear's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. if Lender determines that any part of the Property is subject to a lien which may attain
priority over this S8ecurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10days of the giving of notice.
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4. Hazard Insurance. gg)r%@Fpaltﬁe 1+A\‘trgs§t$@ epst g or hereafter erected on
st lOSs ire, haza cl i term “extended coverage” and

the Property insured ag
any other hazards for which Lender requires insurance. This insurance shall be maintained in the

amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's approval which shail not be unreasconably withheld.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard
mortgage clausae. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof

of loss if not made promptly by Borrower.

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, it the restoration or repair is economically feasible
and Lender's security is not lessened. If the restoration or repair is not economically feasibie or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security instrument, whether or not then due, with any excess paid to Borrower. if Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offerad to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or tc pay sums secured by this Security Instrument,
whether or not then due. The 30-day period wiil begin when the notice is given.

It under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceecs resulting from damage to the Property prior to the acquisition shall pass to
Lender to the exteat of the sums secured by this Security Instrument immediateily prior to the

acquisition.

5. Preservation and Muhd2nance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Pronerty, allow the Property to deteriorate or commit waste. If this Security
instrument is on a leasehold, fizirower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property the leasehold and fae title shall not merge unless Lender agrees
to the merger in writing.

8. Protection of Lender's Rights in (h Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Leidar may do and pay for whatever is necessary to protect
the value of the Property and Lender’s rights i.: the Property. Lender’s actions may include paying any
sums secured by a lien which has priority ovor this Security Instrument. appearing in court, paying
reasonable attorneys’ fees and entaring on the f'roperty to make repairs. Aithough Lender may take
action under this paragraph, Lender does not have (0, do s0.

Any amounts disbursed by Lender under this paragash shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower 2ac' Lender agree to other terms of payment,
these amounts shall bear interest from the date of disburszinent at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrowe: raquesting payment.

7. Inspection. Lender or its agent may make reasonable entries up on and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause

for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, diract or consequential, in con-
nection with any condemnation or other taking of any part of the Proper'y, or for conveyance in lieu ot
condemnation, are hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to ihe sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrowe:.li in2 event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multipliazi by the following
traction: (a) the total amount of the sums secured immediately before the taking, dividrd by (b) the fair
market value of the Property immediately before the taking. Any balance shall be prit to Borrower.

If the Property is abandoned by Borrower, or it, after notice by Lender to Borrower that the con-
demnor offers to make an award or settle a claim for damages. Borrower faiis to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument. whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extensicn of the time for payment
or moditication of amortization of the sums secured by this Security instrument granted by Lender to
any successor in interest of Borrower shall not operate to release the liability of the original Borrower
or Borrower's successors in interest. Lender shall not be required to commence proceedings against
any successor in interast or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Bor-
rower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agree-
ments of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be
joint and several. Any Borrower who co-signs this Security instrument but does not execute the
Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrow-
er's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated




to pay the sums securedu N@CEFJ@.'IAhd <‘c] ‘Et¥ t ender and any other
e ac Gdations wi

Borrower may agree to extend, modify, forbear or ma th regard 1o the terms
of this Security instrument or the Agreement without that gorrower’'s consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permittad limits, then: {a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower. If a refund reduces principal, the raduc-
tion will be treated as a partial prepayment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable accordingtoits

¥ .

terms. Lender, at its option, may require immediate payment in ful) of all sums secured by this Security

Instrument and may invoke any r_emedues permitied by paragraph 19. if Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16,

13. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by deliver-
ing it or by mailing it by first class mail uniess applicabie law requires use of another method. The notice
shall be directed o the Property Address or any other address Borrower designates by natice to
Lender. Any notice t Lender shall be given by first class mail to Lender's address stated herein
(attention: Home Maortgage Unit) or any other address Lender designates by notice to Borrower.
Any notice provided torn this Security Instrument shatl be deemed to have been given to Borrower or
Lender when given as pirvided in this paragraph.

14. Governing Law; Sevurehility. This Security Instrument shall be governed by federal law and
the law of lllinois. Inthe aven:that any provision or clause of this Security Instrument or the Agreament
conflicts with applicable law, wdch conflict shall not affect other provisions of this Security Instrument

or the Agreement which canbe given affect without the contflicting provision. To this end the provisions
of this Security Instrument and the Agreement are declared to be severable.

15. Borrower's Copy. Each Borrowar shall be given ona conformed copy of the Agreement and of
this Security Instrument.

16. Transter ot the Property ora Benetic’al Interest in Borrower, Due on Sale. If ali or any part of the
Property or any interest in it is sold or trais’erred (or it a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may.
at its option, require immediate payment in full of all sums secured by this Security instrument.
However, this option shall not be exercised by Lendar if exercise is prohibited by federal law as of the
date of this Security instrument.

If Lender exercises this option, Lender shall give Bur:aower notice of acceleration, The notice shall
provide a period of not Jess than 30 days from the date t*# notice is delivered or mailed within which
Borrower must pay all sums secured by this Security insaument. i Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoks anv.remedies permitted by this Security
Instrument withaut further notice or demand on Borrower.

17. Borrower's Right to Reinstate. It Borrower meets certaip c=nditions, Borrower shall have the
right to have anforcement of this Security instrument discontinuad at any time prior to the entry of a
judgment enforcing this Security instrument. Those conditions aré that Borrower: (&) pays Lender all
sums which then would be due under this Security Instrument and the Agreement had no acceleration
occurred; (b} cures any default of any other covenants or ag reemaeants; (¢) pays all expenses Incurredin
enforcing this Security Instrument, including, but not limited to, reasonabls attorneys’ fees; (d) takes
such action as Lender may reasonably require to assureé that the lien o\ this Security Instrument,
Lender's rights in the Property and Borrowers cbligation to pay the sums seeured by this Security
instrument shall continue unchanged; and (e} not use this provision more frequeatly than once every
five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, tn's right to reinstate
shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage:
ADDITIONAL COVENANTS. Bosrower and Lander further covenant and agree as follows: '

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (8)
Borrower's breach of any covenani or agreement in this Security Instrument (but not prior to accelera-
flon under paragraphs 12 snd 18 uniess appliceble law provides otherwiss} or the Agresment or
{b) Lender's good faith pelief that the prospect of payment or performance is impaired. The notice
shall specity: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specitied in the notice may result in accelera-
tion of the sums secured by this Security Instrument, toreclosure by judicial proceeding and sale
ot the Property. The notice shait further inform Borrower of the right to reinstate after acceleration
and the right o assert inthe toreclosure proceeding the nonexistence of a detauitorany other defanse
of Borrower to acceleration and toreclosure. If the detault is not cured, or the reason for the belief
that the prospect of payment or performance is impaired is not corrected, on ot before the date
specified in the notice, Lender at its option may require immediate payment in full of 81l sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in legal proceedings
pursuing the remedies provided in this paragraph 19, inciuding, but not limited to, reasonable attorneys’
fees and costs of titie evidence.
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20. Lender in Pmmﬁ# n Ll'lA ara ra::@a?¥ndonment of the Property
and at any time prior t ele ion of a y€;r d dQ llowing judicial sale, Lender {in
person, by agent or by judiciatly appointed receiver) shail be entitled to enter upon, take possession of
and manage the Property and to collect the rents of the Property including those past due. Any rents
collected by Lender or the receiver shall be applied first to payment of the costs of management of the

Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ f{aes, and then to the sums secured by this Security Instrument.

21. Release. Lipon paymentof all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge toc Borrower.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded

together with this Security Instrument, the covenants and agreements of each such rider shalt be
incorporated into and shall amend and supplement the covenants and agreements of this Security

instrument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

—Borrower

< W
M —Borrower

Ciace Below This Line For Acknowledgment)

DEPT-O1 RECORDING
T#111f TRan 3716 10.18/85 16:
#H779 tea »—85-24925

STATE OF lLlﬂ\lO/lS, goﬁé Courty ss:
I, Ao L& AN . a Notary Pubiicin and for sajd county and state. do
hereby certify that Zeyrm 220 £ AT Ay v /7):/::«., by der | Ay S %J sl 2. e,

personally known to me to be the same person($) whose nune(s) a1 subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged fhat
4 . .free and voluntary act, for

Fheey signed and delivered the said instrument as
the uses And purposes therein set forth.
/7

Given under my hand and official seal, this
My Commission expires: ¢ la'é,\?q

dayof . S¢n¥

Prepared By: Amy E) Degutys
. Personil Credit Center

First NAtional Bank of Chicago d
One Firsy National Plaza é.’JK / q
Chicago, linois 60670

Suite 0482 . ‘__//
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