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THIS INSTRUMENT WAS PREPARED BY:

" ROBERT L. HOLZER 85 242 627
MORTGAGE 1 y

000636886

THIS MORTGAGE (“Security Instrument”) is made this 11TH day of OCTOBER
1985 ., between the Mortgagor,

DONALD J. POPERNIK AND NONNY L. POPERNIK/HUSBAND AND WIFE

es””

70/§8

(herein ‘‘Borrower™), and the Mortgagee,
SERVE CORPS IORTGAGE, INC.
& corporation organize<. an existing under the laws of The United States, whose address is
1430 BRANDING LANE - SUITE 129, DOWNERS GROVE, ILLINOIS 60515

(herein “‘Lender™).

WHEREAS, Bomrower is indzu?:d to Lender in the principal sum of

SEVENTY THOUSAND AfDN NO/100--—- Dollars,
which indebtedness is evidenced by Borrower's note dated OCTOBER 11, 1985 (herein “*Note"),
providing for monthiy instaliments of pnn/iral and interest with the balance of the indebtedness, if not sooner paid, due and payable on

NOVEMBER 1, 2015

TO SECURE to Lender (a) the repayment ot th indebiedness evidenced by the Note, with interest thereon, the payment of all other sums,
with interest thereon, advanced in accordance herewi’)s 1o protect the security of this Mortgage, and the performance of the covenants and
agreements of Borrower herein contained, and (b) th.« repayment of any future advances, with interest thereon, Borrower does hereby
mortgage, grant and convey to Lender the following describ:d property located in the County of K

s State of Ninois

LOT 16 IN OAK KNOLL FARMS UNIT .7, - BEING A SUBDIVISION OF PART OF THE

EAST HALF OF SECTION 22, TOWNSHEIF 4] NORTH, RANGE 9 ALL EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COCOK CCUUTY, ILLINOIS.
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which has the address of 12 WASHINGTON COURT, STREAMWOOD \{\ i
ILL INOIS 601 03 (hemin “Properly Addl’&!l”]: X )
(Stats and Zip Code)

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances, rents,
royvalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafier attached to the property,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {of the leasehold estate If this Mortgage is on a leasehoid) as herein referred to as
the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the
Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the Property against all claims
and demands, subject to any declarations, sasements or restrictions listed in a schedule of exceptions to coverage in any title insurance

policy insuring Lender’s interest in the Property.
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9, Condemnaiion. The pLJeN BQWE OEiLQaIDA ht c@QnEl.i - omzctio;ﬁvith any condemnaiion

or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by {b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is given, Lender is authotized to
collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applications of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operdte to release the liability of 1he original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successorsand Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall 510d and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily Instrument but does not
execute the Note: (a) is co- iigning this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the tcims of this Sceurily Instrument; (b) is not personally obiigaled to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and wiiy ovher Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Securily Instrumanc Cr the Note without that Borrower's consent.

12. Loan Charges. If the loan ricured by this Security Instrument is subject to & law which sets maximum loan charges, and that
law is finally interpreted so that the i‘iz<est or other ioan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan churge shall be reduced by the amount necessary 1o reduce the charge to the permitted limil;
and (b) any sums already collected from Lor.over which cxceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principui owes under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a par ial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. ("zraciment or expiration of applicable 1aws has the effect of rendering any provision
of the Note or this Security Instrument unenforceab.= rcearding to its terms, Lender, al its option, may require immediate payment in
full of ali sums sectired by this Security Instrument and mr y ‘avoke any remedies permitted by paragraph 19. If Lender exercises this
option, Lender shall take the steps specified in the secons saragraph of paragraph 17,

t4. Notices. Any notice to Borrower provided for in this Secuniy Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Londr shall be given by first class mail to Lender’s address stated
herein or any other address lLender designates by notice to Borrower “Any notice provided for in this Security Iastrument shall be
deemed to have been given to Borrower or Lender when given as providei-in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gove:n~d by federal iaw and the lnw of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Secuiity {nstrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or tho Note swhich can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are deciired to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notc-ard of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If alf or any part 07t e Property or any interest in it is sold or
transflerred (or if a beneficial interest in Borrower is sold, assigned or (ransferred and Borrowar 17 not a natural person) or il Borrower
enters into Articles of Agreement for Deed or any agreement for instaliment sale of the Proper.y or tae beneficial interest in Borrower
{and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its optidy, require immediate payment in
fuil of al! sums secured by this Security Instrument. However, this option shall not be exercised by Lender.if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall previde & period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security Instrument.
if Borrower faifs to pay these sums prior to the expiration of this period, Lender muy invoke any remedies periaitced by this Security

Instrument without further notice or demand on Borrower.
18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have ¢nforcement of

this Security Instrument discontinued at any lime prior to the earlier of: (n) 5 days (or such other period as applicable law may specify
for reinstatement} before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of 383-1

judgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays Lender all sums which then would be due

under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; ™™
{c} pays all expenses incurred in enforcing this Security Instrument, including, but not fimited (o, rcasonable attorneys' fees, and ~0

(d) takes such action as Lender may reasonably require to assure that the lien of this Security Tastrument, Lender's rights in the

Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unichanged. Upen reinstalememt O
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had accured. I~

However, this right to reinstate shall not apply in the case ol acceleration under paragraphs 13 or 17.
NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as folows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but hot prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). This notice shall specify: (a) the default; {b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaulit on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreciosure by judiclal proceeding and sale of the Property. The notice shail further inform Borrower of the righit to reinstate after
acceleration and the right 10 assert in the foreciosure proceeding the nonexistence of a defauit or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate paymentin full of all sums accured by this Security Instrument without further demand and msy foreclose this
Security Instrument by judicial proceeding. Lender shal be entitled to collect all expenses incurred in pursuing the remedies pro-
vided in this paragraph 19, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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ADJUSTABLE RATE

MorTaaGeE RIDER | INNOFF|C IABLSQQ

Loan Number900536886

*
NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate. Increases |
in the interest rats will result in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this +1TH day of OCTOBER 19 85 , and is incorporated into and shall be deemed
to amend and suppiement the Mortgage, Deed of Trust, or Deed (o secure Debt (the "Security Instrument’} of the same date given by

the undenigned (the “Borrower”) to secure Borrower's Note to
SERVE CORPS MORTGAGE, INC. ¢ AN ILLINO IS CORPORATION

{the “‘Lender™) of the same date (the “Note") and covering the property described In the Security Instrument and located at

12 WASHINGTON COURT, STREAMWOOD, ILLINOIS 60103
Property Addres

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher
covenant and agree as (oflows:

A. Interest Rate and Monthly Payment Changes
The Note has an “Initir. 1aterest Rate” of
day of the month beginanlup on NOVEMBER 1 . 19
month(s) thereafter.

Changes in the interest rate ar. roverned by changes in an interest rate index called the “Index". The Index Is the: [Check one

box to indicate [ndex.}

11.250 ¢, The Note interest rate may be Increased or decreased on the 15T

and on that day of the month every

(1) K1 * The weekly average yield or. Urited States Treasury securities adjsuted to a constant maturity of TEN  year(s), as made

available by the Federal Resevr. Board.
In no event over the full term <0 the Note will the interest rate be increased more than 4.000 percentage
points ( 4 .000%) from .ne Initial Rate of Interest, 2.250

Before each Change Date the Note Ho'der will calculate the new Interest rate by adding

percentage points 2. %) ro the Current Index. However, the rate of interest that is required to be paid
shall never be increased or decreased on uny single Change Date by more than UR percentoge points
{ 4. 000%) from the rote of inteses. currently being paid.

{2) O* Other:

If the Interest rate changes, the amount of Borrower's monthly payments wiil. change as provided in the Note. Increases in the
Interest rate will result in higher payments. Decreases in the interest rate wil’ result in lower payments.
- o]

B. Loan Charges g1
It could be that the loan secured by the Security Instrument is subject to a law which seis maximum loan charges and that Jaw is

intespreted 3o that the interest or other loan charges collected or to be collected in ccarcstion with the loan exceed the permitted (\)
limits, then: (i) any such loan charge shall be reduced by the amount necessary to reduce (b2 charge to the permitted limit:and (i) -~ ~>
any sums already collected from me which exceeded permitted limits will be refunded to'me’ The Lender may choose to make this

refund hy reducing the principal [ owe under the Note or by making a direct payment to me, If #.refund reduces principal, the -
reduction will be treated gs a partial prepayment. ‘ lr':..J)
C. Prior Liens
frérwhich has priority over

If Lender determines that all or any part of the sums secured by this Security Instrument are subject toa
this Security Instrument, Lender may send Borrower a notlce identifying that lien. Borrower shall promptly 2t with regard to that
len as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a form .atisfectory to Lander

subordinating that lien to this Security [nstrument.

D. Transfer of the Property
If there is 2 transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the

current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one Interest rate change (if there is
limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s waiving the option to accelerate provided in

paragraph 17.
signing this, Borrower agrees to all of the above. %@Q ! Seal
B B DONALLY J. POPERNIK —-Bol('to\m.!
*1f more than one box ls checked or If no bax ls checked, ]
and Lendar and Borrowser 40 not otherwise agree In writing,
the fimt Index named will spbly. gn%_ﬁ_&gga&@ (Seal)
NONNY L. PERNIK/HIS WIFE - Bortower

- Bogrs:wdez

(Sesd)

- Bortuwur




