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This instrument was prepared by:
[
85 2472 646

ADJUSTABLE RATE MORTGAGE
FOR MIDAMERICA FEDERAL SAVING’S CAP LOA 5 00

THE INTEREST RATE AND MONTHLY PAYMENT ARE ADJUSTED ANNUALLY
Tg MORTGAGE is made this 30TH dayof _ SEFTEMBER
.19,

.~ _,betweenthe %Bﬁ?ﬁ%’om %

(herein *!Borrower’'), not personally, but solely as

Trustee under a Trust Ag-eement dated APRTI{. 9, ,19__83 ..., and known as Trust No. 168
and the Mortgagee, M’ a Araerica Federal Sg’é"fi#' %‘Pﬁﬁﬁ‘mﬂﬁﬁaﬁiﬁﬁﬂﬁ%“im“g under the laws of the United States of
Amegi resgi i
EERRENSOH S L i P p—T
S BNAEAFD A% BRTRAFT ipitso? D Lander iRt 1'Gurrent Princivg By of ) e
SEPTEMBER 30, 1985 ’

which indebtedness is evidenced by?oi".awer's Adjustable Rate Note dated
(herein ‘‘Note’’), providing for momh'y»;MMRoﬁl Eri“é'@’ﬂg‘md interest, with the balance of the indebtedness, if not

A

sooner peid, due and payable en -
Terms and provisions of said Note secured oy .h’z Mortgage, provide for increasing the Current Principal Sum stated above by

adding to said indebtedness all Future Advan-es including advances to secure the performance of the Borrower’s obligations
contained herein, which Future Advances are mede 19 the Borrower at the Lender’s option prior to release of this Mortgage.

To SECURE to Lender the repayment of the indel/ter.ness evidenced by the Note, with interest thereon, all Future Advances,
including advances to secure performance of the Borrcwe s obligations contained herein, with interest thereon, advanced in
accordance herewith to protect the security of this Mur2=age, and the performance of the covenants and agreements of
Borrower herein contained, Borrower doebbﬁeby mortgage, frant and convey to Lender the following described property

located in the County of , State of I[llinois:

LOT 472 IN ROBERT BARTLETTS LA GRANGE JIGHLANDS, UNIT 5, A SUBDIVISION
OF THE WEST HALF OF THE SOUTH EAST QUAQT¢R OF SECTION 17, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINC(PAL MERIDIAN, IN COOK COUNTY,

ILLINOIS
%/ RSN, &

CHOR COUNTY. ILLINDIS
FILEN FNR RECDRD

/9-17 -~ Ho5~ opy 1985 OCT 18 PM 1 13 5242646
which has the address of 6017 S. PECK LAGRANGE
{Street) (City)
IL 60525 (herein **Property Address’’);
(State and Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the property, all of which, including replacements and additions Lhereto, shall be deemed to be and remain a part o
the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold estate if th

Mortgage is on a leasehold) are herein referred to as the **Property’’.
™

Borrower covenants that under the Trust Agreement described above Borrower has the right to mortgage, grant and conve,
the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the titie to the Property
against all claims and demands, subject to any declarations, easements or restrictions listed in a schedule of exceptions tp‘;

coverage in any title insurance policy insuring Lender’s interest in the Property. o~

A. DESCRIPTION OF THE ADJUSTABLE RATE NOTE WHICH THIS MORTGAGE SFCURES
1. It is the intent of the Borrower and Lender to enter into a Morigage Loan authorized by the provisions of Title 12, Code of Federal

Regulations, Section 545.33(c).
2. By the lerms of the Note the Borrower is indebted to the Lender for the original principal sum stated on the first page of this Morigage,

together with any additional sums added 1o principal by reason of Future Advances authorized herein.
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QFEICIAL Y 4.
3. AppHcation of Payments. I.Lnés Mm ¢ law provides o%lﬂml@e@ﬂ%nﬂr th@Notc and paragraphs | and 2

hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on
the Note, then to the principal of the Note, and then to Interest and principal on any Future Advances,

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to the Property which may
attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in ihe manner provided under paragraph 2 hereof or, if not paid in
such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall prompily furnish to Lender all notices of
amounts due under this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any licn which has priorily over this Morigage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by such lien In & manner
acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien, in legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term *‘extended coverage!’ and such other hazards as Lender may require and in such amount and for such periods as
Lender may require; provided, that Lender shall not require that the amount of such coverage exceed that amount of coverage required to pay the
sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided, that such approval shall not
be unreasonably withheld. All premiums on insurance policies shall be paid in the manner provided under paragraph 2 hereof or, if not paid in such
manner, by Borrower making payment, when due, directly to the insurance carrier.

- All insurance polices and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage clause in favor of and in
form acceptable to Lender, Lender shall have the right to hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender all
renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Poriower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoratica or - epair is economically feasible and the security of this Mortgage is not thereby impaired. If such restoration or repair is not
economicaily feasible or if t%ie security of this Morigage would be impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if gay, paid to Borrower. If the Property is abandoned by Borrower, or i Borrower fails (o respond to Lender within 30
days from the date notice is maj's4 " Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
1o collect and apply the insurancs prv ceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower ot éxwise agree in writing, any such application of proceeds to principal shail not extend or postpone the due date of
the monthly installments referred to in rawagraphs 1 and 2 hereof or change the amount of such instaliments. If under paragraph 18 hereof the
Property is acquired by Lender, all right, t'.1¢ and interest of Borrower in an to any insurance policies and in and 10 the proceeds thereof resulting
from damage to the Property prior to the sale oracquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior

to such sale or acquisition.

6. Preservation snd Maintenance of Prope 1y: L~aseholds; Condominiums; Planned Unit Developments. Borrower shall keep the Property in
good repair and shall not commit waste or permit imairment or detcrioration of the Property and shall comply with the provisions of any lease if this
Mortgage is on a leasehold. If this Morigage is on a unit “a a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating »r governing the condominium or planned unil development, the by-laws and regulations of
the condominium or planned unit development, and consiisent documenis. IT a condominium or pianned unit development rider is exccuted by
Borrower and recorded together with this Mongage, the covionats and agreemems of such rider shall be incorporated into and shall amend and
supplement the covenants and agresmenis of this Mortgage as if tne/rider were a part hereof.

4. Protection of Lender’s Security. If Borrower fails to perroi—-the covenants and agreements contained in this Mortgage, or if any action or
proceeding is commenced which materially affects Lender’s interest/in the Property, including, but not limited (0, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or drcedent, then Lender at Lender’s option, upon notice 1o Borrower, may make
such appearances, disburse such sums and take such action as is necessa-y to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. 1f Lender required morigage insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required to masaiaby such insurance in effect until such time as the requirement for such
insurance terminates in accordance with Borrower's and Lender’s written agree.ne it 2r applicable law. Borrower shall pay the amount of all mortgage
insurance premiums in the manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest tkir-0r, shall become additional indebtedness of Borrower secured
by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such urronats shall be payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear interest from the date of disbursemnen at thorate pa:=ble from time to time on outstanding principal under
the Note unless payment of interest at such rate would be contrary to applicabie law, in which even! such amounts shall bear interest at the highest rate
permissable under applicable law. Nothing contnined in this paragraph 7 shall require Lenasr 1o lncur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable enirics upon and inspectior:s ¢ f the Property, provided that Lender shall give
Borrower notice prior to any such inspection specifying reasonabie cause therefor relnted to Lendes ‘stinteres in the Property.

9. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential,‘in “onnection with any condemnation or other
taking of the Property, or pari thereof, or for conveyance in licu of condemnation, are hereby assignel and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this M o.1gage, with the excess, if any, paid to
Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in wiiling there shall be applied 10 the sums
secured by this Morigage such proportion of the proceeds as is equal to that proportion which the amount of the ;ums secured by this Morigage
immediately prior to the date of taking bears to the fair markel value of the Property immediately prior to the dat=r. t7ning, with the balance of the
proceeds paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o sae'.ean award or settle a claim
for damages, Borrower [ails to respond to Lender within 30 days after the date such notice is mailed, Lender is authori;ed Lo collect and apply the
proceeds, at Lender's option, either to restoration or repair of the Properiy or to the sums secured by this Mortgage.

Utileas Lender and Borrower otherwise agree in writing, any such application of proceeds 10 principal shall nod extend or postpone the due date of
the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Not Released. Extension of the time lor payment or medification of amaortization of the sums secured by this Morigage granted by
Lender to any successor in interest of Borrower shall not operate to reiease, in any manner, the linbility of the original Borrower and Borrower’s
successors in interest. Lender shall not be required 10 commence proceedings against such successor or refuse 1o extend time for puymet or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in
interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of laxes or
other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturily of the indebtedness secured by this Mortgage.

12. Remedies Cumulative, All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy under this Mortgage
or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Llabllity; Captions. The covenanis and agreements herein coniained shall bind, and the
rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions ol paragraph 17 hereof, All
covenants and agreements of Borrower shall be joint and several, The captions and headings of the paragraphs of this Morigage are for convenienfEXD
only and are not to be used to interpret or define the provisions hereof. (S

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice (o Borrower pravided for in t
Mortgage shall be given by mailing such notice by certified mail addressed to Borrower ai the Property Address or at such other address as Borro
may designate by notice 10 Lender ns provided herein, and (b) any notice to Lender shali be given by certified mail, return receipt requested, r\,
Lender's address stutedd hereln or to such other address as Lender may designnie by notlee 1o Horrower ay provided herein. Any not ice provided for in

o

this Morigage shall be deemed to have been given to Borrower or Lender when given in the manner designnated herein.

1S. Uniform Mortgege; Governing Law; Severubllity. This {form of mortgage combines uniform covenants for national use and non-uniforni=m
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real praperty. This Mortgage shall be govern&l™
by the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Morigage or the Note conflicts with
applicable law, such conflici shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Mortgage and the Note are declared to be severable.
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{1 Year Treasury Index— Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ........3.0dd¥ of ........... SEPTEMBER...........
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”™) to secure Borrower's Adjustable
Rate Note (the “Note™) to.....MID. AMERICA. FEDERAL. SAVINGS. AND. LOAN. ASSOCIATION....
(the “Lender™) of the same date and covering the property described in

..............................................................................

the Security Instrument and located at:

e 8017 8 PECK . LAGRANGE 4 T Q525 e

/9~1 T~ 05 00/ Propety Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN-THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S -
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further ~ovenant and agree as follows:
A. INTEREST F.AT!. AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rate of .........5.4. 798 The Note provides for changes in the interest rate and the

monthly payments, as ‘ollyws:

4. INTEREST RATE A’({D MONTHLY PAYMENT CHANGES
{A) Change Dates .
The interest rate ] will pay m~ny change on the first day of .........NQVEMBER ........... , 19....886, and on that day

every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Daiz, r.y interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adj’:siad to a constant maturity of ] year, as made available by the Federal
Reserve Board. The most recent Index figuie available as of the date 45 days before each Change Date is called the

“Current Index.”
If the Index is no longer available, the Notc J1older will choose a new index which is based upon comparable

information. The Note Holder will give me notice i this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculaie my new interest rate by adding ... THQLANQ........
..... ONE=HALE........ percentage points (.......2.n30%) to ths Current Index. The Note Holder will then round the
result of this addition to the nearest one-gighth of one percentagupaint (0.125%). Subject to the limils stated in Section
4(D) below, this rounded amount will be my new interest rate urii’the next Change Date.

The Note Holder will then determine the amount of the month’y ,ayment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full'or, the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be thic new.amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be grect:c ihan ..........10.,.7.6:0.% or less than
.......... 6..750..%. Thereafter, my interest rate will never be increased or decreascd o:-ary single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for tb. preceding twelve months. My
interest rate wil} never be greater than ............... 14..750.%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of (ay n:w monthly payment
beginning on the first monthly payment date after the Change Pate until the amount of my munh; nayment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount o ny monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows: )
Transfer of the Property or a Beneficlal Interest in Borrower. Il all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured

by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law

as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be

submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made

to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable to a

Lender.

To the extent permitted by applicable law, Lender may charge a rcasonable fee as a condition to Lender’s consent (0 fom

the loan assumption. Lender may also require the transferee (o sign an assumplion agreement that is acceptable to '™J

Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender reicases g
()

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 8-2—Single Family—Fannie Mas Uniform Instrument

Form 3111 1/88
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