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MORTGAGE 205039-1

THISMORTGAGE (“Security Instrument™) is givenon OCTOBER 10
* 1985 Themortgag:-is MARY P. CHAPIN, SPINSTER

|qUay

(“Borrower""). This Securicy Instrument is given tdCHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATICY OF ILLINOIS
which is organized and existinc y=derthclawsof THE UNITED STATES OF AMERICAand whoseaddress is

4242 NORTH HARLEM ‘

NORRIDGE, ILLINOIS < F0634 (“*Lender"”).

Borrower owes Lender the principal suip of
ONE HUNDRED TWENTY ‘'rHOUSAND EIGHT HUNDRED AND NO/100-~-

Dollars (U:s. § 120,800.00 )y, Thisdebt is evidenced by Borrower’s note

dated the same date as this Security Instrument ( “*Ncte"), which provides for monthly payments, with the full debt, if.not
paid earlier, due and payableon NOYEMBER -} 2000 This Security Instrument
secures to Lender: (a) the repayment of the debt evid nced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, with /ate rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrowcr's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgag::, grant and convey to Lender the following described property

located in COOK County, Hlinois:
PARCEL 1l: UNIT 43-L TOGETHER WITH AnN UNDIVIDED ,.2464 PERCENT INTEREST

IN THE COMMON ELEMENTS IN NEWBERRY PL2 & i CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS FOCUMENT NUMBER 25773994, IN
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECfYJW 4 AND THE SOUTH FRACTIONAL
1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE 3ENEFIT OF PARCEL 1 AS

SET FORTH IN THE RECIPROCAL EASEMENT AND OPERATING AGREEMENT
("OPERATING AGREEMENT") RECORDED IN THE OFFICE U}l THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 25775373.

£8C2h20g

17-04-424-051-1563 A€

which has theaddressof 1030 N, STATE STREET-UNIT 43L ,CHICAGO
(Street] [City}

60610 (*“Property Address™);

Iilinois
[Zip Code]

TOGETHER WITH a!l the improvements now or hereafter erected on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premijums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. Co

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalf give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeclion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connegction with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herebhy
assigned and shall be paid to Lender. g

In the event of a total taking of the Property, the proceeds shell be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, )

unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be rediced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autbrirized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by viis Security Instrument, whether or not then due,

Unless Lender a7:d Rorrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of (fie nonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not F.elased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization-07 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ope,pi= o release the liability of the otiginal Borrower or Borrower's successors in interest.
Lender shall not be required to ¢orunence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amort.z# tien of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrows:’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the execcire ~f any right or remedy.

11. Successars and Assigns Bounc; Joint and Several Ligbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benetit th7s:ccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agre :metits shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is vo-aipning this Security Instrument only to mortgage, grant ungd convey
that Borrower's interest in the Property under the ter:pz-of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c] arreés that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rege:i; 1o the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. If the loan secured by this Secur ity lustrument is subject to a law which sets maximum loan
charges, end that Jaw is finally interpreted so that the inteisct.Gr other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums slready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to<nike this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or vipiration af applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a¢coraing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instruzaent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepr'specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shelt he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The hotice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any noticz (0 Lender shall be given by
first class mai) to Lender's address stated herein or any other address Lender designates by notice to-2orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law =nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fastvument or the
Note conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrun.ent.ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrum=at and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or fransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : ’ .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certuin conditions, Borrower shall have the right 10 have
enforcement of this Security [nstrument discontinued at any tiate prior to the earlier of: {2) 5 days {or such other period as
applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no ncceleration
occurred; {B) cures any default of any orher covenants or agreements: (€} pays all expenses incurred in enforcing this
Security Inatrument, Including, but not Nmited 1o, reasonable nitorneys' fees; and (d) tnkes such action s Lender muy
renyonubly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemen! by
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

obligation

Borrower,
occurred. However, this right to reinstate shall not apply in the case of acceleralion under paragraphs 13 or 17,

£822b2g
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THIS CONDOMINIUM RIDER is made this 10TH day of OCTOBER .19 85
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument’") of the same date given by the undersigned (the *Borrewer™) to secure Borrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION COF {%Iﬂ_gaﬁ)
of the same dat: and covering the Property described in the Security Instirument and located at:
1030 N. STATE STREET-UNIT 43L, CHICAGO, ILLINOCIS 60610

[Property Addross)

- e T

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as: Newberry Plaza

|Name o! Condormmium Project]
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Associalion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIU4 VOVENANTS. In addition 10 the covenants and agrecements made in the Sccurity lnstrument,
Borrower and Lender further covenant and agree as follows:

A. Condominiuin Sbligations, Borrower shall perform all of Borrower's obligations under the Condominium

" Project's Constituent Docurirats. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Prajest: (i) by-laws; (iit) code of regulations; and (iv} other equivalent documents. Borrower shall
promptly pay, when due, all duel ur d assessments imposed pursuani_to the Constituent Documents.

B. Hazard Insurance. So lungas the Owners Association maintains, with a generally nceepted insurance carrier, a
“master” or “‘blanket’ policy on thd Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pesiods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then

(i) Lender waives the provision.in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of
the yearly premium instaliments for hazard insurznce on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of anyiapse in required hazard insurance coverage.

In the event of a distribution of hazard insuranse Hroceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, aiy proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securicy Ihstrument, with any excess puid to Borrower.

C. Public Liability Insurance. Borrower shall take such a=tions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptabl in form, amount, and extent of coverage 1o Lender,

D. Condemnation. The proceeds of any award or claim for demazes, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or uny part o« fae Property, whether of the unit or of the common
elements, or for any conveyance in licu ol condemnation, arc hereby assigred and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as yrevided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to under and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, crorpt for abandonment or (erminuation
required by law in the case of substantial destruction by fire or other casualty or in th's cuse of a taking by condemination or

eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

* Lender;
(iti) termination of professional managemen! and assumption of self-management of tlic Owners Association;
or
(iv) any action which would have the effect of rendering the public liability insurance coverege maimtained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lendcr raay pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured bz the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fram the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Condeminium Rider.

17-04-424-051~1563

P i}
RECORD AND RETURN TO : /4é~q 4/¢/ ézé;m::> (Seal)
o C

BOX 1 3 0 [4 -Horrower
THE TALMAN HOME FEDERAL SAVINGS AND MAR¥:§! CHAPIN/SPINSTER
LOAN ASSOCIATION OF ILLINOIS
5501 SOUTH KEDZIE AVENUE

CHICAGO, ILLINOIS 60629 Biaeu)

ATTN : GAY MARIE GALLAPO

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ -8 CONSOUKIATLE BUSIESS FORMS, INC. ME. ULEM NS, MICHIG AN 48088 (313 197 4 XK6
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