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PREPARED. BEY: Rayna L. Dorman
LYONS MORTGAGE GORP LYONS MORTGAGE CORP

2 CROSSROADS OF.. GOMI'IE‘.RC.E, SUITE 500 2 CROSSROADS OF COE'ME'RCE SUITE &00

ROLLING MEADOWS,;  IL - 60008 : . B ROLLING MEADOWS, IL. 60008
[S_par.e Above This Line For Recording Data)

MORTGAGE

ssT?{iﬂf,ﬁTifg Efedesrity Insteument M BIVenRD yruwey- 1.0 BOBBANOR T2 HUSHARD AN~

LYOﬁS HO‘RTGAGE CD{&BOrrower

") Thls Sccumy Instrument is given to..

under the Jaws-of ... waﬁamgméed and exlsung

.COMMERCE. o sux:m. “afn,. ROLLING. MEADOWS .. ILLINOIS 60008 _(“Lender").

Borrower owes Lender the n'.ru'npal sum of SIXTY~-ONE. THOUSANR. THREE. HUNDRED AND NO/I00. . . ...
vissreneenrs Dollars (U.S, $.61,.300...00===xm.) This debi is evidenced by Borrowcr 5 notc
dated the same date as 1h15 Sec.u |t) instrument (‘*'Note™), which provides for monthly paymcnts. with the full debt, if not
paid carlier, due.and payable on ..4... . .BOVEMBER.. 1., X OTR .. This Security Instrument
secures to Lender: (a) the repayme-. ol‘ the debt ev:denced by the Note, wnh mterest and alI renewals, extensions and
modifications; (b). the payment:of all otb<i sums, with interest, advanced under paragraph 7 to protect the security of this.
Security Instrument; and (¢) the perforiasr.ciof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does/nerehv mortgagc. grant and convey to Lender the followmg described property
located in voieeanee SROOK v erierrerertsenane .. County, [llinois:

nd whose address :s

L-376D-CK 3

PARCEL 1:

'\Jg& UNIT—]:—]:-;—EZ—EI- IN DEER RUN CONDOMIN1UM., PHASE II, AS DELINEATED ON A SURVEY OF
CERTAIN LOTS IN VALLEY VIEW SUBDIVISIGZ, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4.0F. SECTTON .15, TOWNSHIP 42 MUnTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO .THE PLAT THEREOF RECCRDED MARCH 15, 19B3 AS
DOCUMENT 26535491, IN COOK:-COUNTY, ILLINOIS WHICH SURVEY 1S ATTACHED AS EXHIBIT
"B'" TO DECLA.RATION OF ‘CONDOMINIUM RECORDED Jufi( 24, 1985 AS DOCUMENT- B5116630;
TOGETHER WITH THEIR UNDIVIDED PERCENTAGE PERCEY[AGE INTEREST IN THE COMMON LLEMENTS.

DX 8 4% irdss

PARCEL 2:

NON- EXCLUSIVE PERPETUAL. EASE[’[ENT FOR INGRESS AND T4GRESS FOR THE BENEFIT OF PARCEE
1 OVER OUTLOT, DAY TN, VALLEY 'VIEW SUBDIVISION AFOR.ESAIT AS CREATED BY GRANT OF

EASEMENT REOCRDED: JULY 24, 1985 -AS DOCUMENT 85116689.

PARCEL  3:

M B THE EXCLUSIVE RIGHT TO.THE USE OF GARAGE SPACE G-11-A-2-1, A LIMITED COMMON ELEMENT,
: AS DELINEATED: ON, THE SURVEY ATTATCHED TO DECLARATION AFORESAID RiCORDED AS DOCUMENT
NUMBER 85-116-690.. -

FROPEHTY INDEX NUMBERS

Lo_l_ZI—LLM—l_U_LLJ Lol 71/ |- Ldejglél

UNIT

Palatine

which has the address of ... 620, NERE. B.un...I.zp.:.t.\.zg.... .................... e Balatine
. . ) {Street] [Chy] .
IHENOIS eveeviriiriins 60067 e ('Property Address™);

[le Code! .

TOGETHER WITH all_the improvemenls now or hereafter erected on the property, :and al} easements, righls,
appurlenances, rents, royaltles. mineral, oil-and gas rights and profits, waler rights and stock and all fixtures now or
hercafter a part of the propcrty All rcplacements and additions shall also be covered by this Security Instrument. All of the
foregoing is refcrred tain th1s Securny Instrumem as the “Property.”

BORROWER COVENANTS that Borrower is ]lwfully seised- of the esiate hereby conveyed and has thc right lo
mortgage, .grant and. convey the Property :and: that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will. defend ‘generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURI Yf INSTRUMENT combmcs wniform coverants for national: use. and non- umform covcnants with
limited varmnons by.]unsdmnon to const:tuti: & umform security mslmment covering real’ propcrty

ILLINOIS-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ~ Form 3014 12/83
LMC /594
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is achiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Pioperly or
to the sums secucec by this Security Instrument, whether or not then due.

Unless Lende. and Borrower otherwise agree in wriling, any application of proceeds Lo principal shall not extend or
postpone the due date/of 'he monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower i+c. Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amorticatizr-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall n(st ¢ parate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 20 fommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorfization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borray é's successors in interest. Any forbearance by Lender in exereising any right or remedy
shall not be a waiver of or preclude the /xercise of any right or remedy.

11. Successors and Assigns: Borie®, Joint and Several Liability; Co-signers. The cavenants and agreements of
this Security Instrument shall bind and benefit 1> successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aj,reerients shall be jeint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a).}s ro-signing this Security Instrument cnly to morigage, grani and convey
that Borrower's inlerest in the Property under te t.rms of this Security Instrument; (b) is noi personally obligated to pay
the sums secured by this Security Instrument; and/(c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations withvezard to the terms of this Security Instrument or the Note without
that Borrower's consent. ‘

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a} ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Jimit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded-to Barrower. Lender may choos” t7-make. this. refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuiid recaces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note. .

13, Lepislation Affecting Lender’s Rights.  If enactment or /xpiration of applicable laws has the effcct of
rendering any provision of the Note ar this Sécurity Instrumeni unenforceable ~ccording to its.terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s*sr= specified in the second paragraph of
paragraph 17. . . :

14, Notices, Any notice to Borrower provided for in this Security Instrumen? sh4il be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tii: untice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class.mail to Lender’s-address stated herein or any other address Lender designates by 10 ice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendr« when given as provided
in this paragraph. -

15. Governing Law; Severability. This Security Instrument shall be governed by federai 12w wad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause-of this Securiry Yastrument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiu/aent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirznient and the
Nole are declared to be severable. .

16, Borrower’s Copy. - Borrower shail be given one conformed capy of the Nete and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or.if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate pnyment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, . )

If Lender-exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay ali sums sccured by
this Securily Instrument. If Borrower. fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.. .. 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify-for reinstatement) before snle of the Property pursuant to any power of-sale contained in this
Security Instrument; or (b)-entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauli of.any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Seeurity Instrument, ineluding, but.not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that-the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
- obligation to. pay.the sums secured. by this:Security. Instrument shnll continue unchanged. . Upon.reinstatement by
Borrower, this Security, Instrument and the obligations secured heréby shall remain.fully effective os if,no-scceleration had
occurred, However, this right 10 reinstate shall not apply in Lhe case of acceleration under paragraphs 13 or 17.°
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ADJUSTABLE RATE RIDER

(1 Year Index—Payment Cap, Interest Rate Limits and Flaed Hate Conversion Optien)

THIS ADJUSTABLE RATE RIDER is made this day of.. OCTOBER
is'incorporated into and shall be’ deemed 10-amend and-supplement the Morigage, Deed of Trust or Sccumy Dced {the
“Security lnstrument") ol the: samc date given by the undersigned {the. “‘Borrower'") to’ secure Borrower’s Adjustablc
Rate Note (the “the") 1o, LYPNS; MDRTGAGE CORE, , AN ILLINQIS, CORPORATION.
{(the "Lender”) of the same datc and’ covenng thie property described in'the Security lnstrumem and located ati -

IPI'O'ertY Addrcss]

THE NOTE CONTAINS. PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND, THE MONTHLY PAYMENT. THE BOR-
ROWER MAY.LIMIT MONTHLY PAYMENT INCREASES EACH YEAR [F
THE PROVISIONS OF THE NOTE PERMITIT. THE ANNUAL INTEREST
RATE CHANGES MAY.-BE.LIMITED. THE INTEREST - RATE MAY ALSO
-BE: LIMlTED "THE NOTE ALSO MAY: PERMIT . THE. BORROWER TOQ
CONVERT THE ADJUSTABLE RATE.LOAN INTO A FIXED RATE LEVEL.
PAYMENT, FULLY AMORTIZING LOAN,

Additional Cuvznants. Inaddition to the covenants and agrecments made in-the Security. lnstrument,. Borrowcr
and Lender furtherciveaant and agree as follows:’

A. lNTEREST RA" AND MONTHLY PAYMENT CHANGES :
The Nole provides for:an:initizl: interest rate of, . 8.8 875. . %. The Note provides Tor changes in |hc interest l“illL and

the monthly paymentsyas follows:' -

4. INTEREST RATE AND’ IMON'THLY PAYMENT CHANGES. BORROWER'S RIGHT TO LIMI'I‘ PAY-
MENT
{A) Change Dates . ) ‘ .
. The interest rate [ will pay may cl.ange on the first day ol’ NUVWER : - , and on

that dayevery:12th-month thereafter. Each sat: on which my mterest rate couid change is calleda "Changc Date.””

()] 'I‘he lndcx

as made avallable by'the:.. R
The most recent Index: ﬁgure avatlable as. c;f the date 45 dl ys JPf‘ore each Cham,e Da!c is called the “Currem index

If the index is no fonger available, the:Note Holder wil ¢hioose a' new mdex which is based upon comparable in-
formation. The Note Holder will give me notice of this choice. - :

{C) Calculation of Changes f- . . R o

Before each Change -Date, the Note Hclde.r vill> calculate my new interest rale by
adding. .. 2<75:.percentage points'{... 272....%) 10 the:Current -J=dsx, The Note Holder will then round the
resuit of thxs addition 1o the nearest one-cighth or one percentage point {0,125%). Subject Lo the'limils slaled in Sec-
tion 4(D)-below, this rounded amouni will be my new interest rate untif the p<x:.Change Date.:

The Nole Holder wiil.then‘determine the namount of the monthly payircrt that would be sumc:cnt to repay 1he )
unpaid principal that I am-expected: to-owe at the Change Date in full on the nratiity date at my new interest rate in
substantially.equal payments. The result.of this calculationis called the *'Full Paynent."" It will be'the new amount of )
my monthly payment unless I choose the amount permitled by Section 4(G) below,

(D) Limit on Interest Rate Changes
Beginning with the.. .£1rat.....Change Date.and every Change Datc thereaftes,: :the rate of interest 1 am re-

quired.to pay shall never, be- mcreased or decreased on any single change date by more than< .4 9] % from the
rate-of interest 1-have been paymg for the prcceedmg twelve months, My interest rate alsosshall never bc greater
than.... 4. 875, : o . ‘
(l'..) Lﬂ'eclive Dale ol’ Changes :
-My new:intgrest rate will become cf‘fecnve on cach Changc Date 1 wn!l pay thc umount ofmyqiew: mcn!hly pay- ,
ment. begmmng on the first monthly payment date alter.the Change Dale-until: 1he amount of" my monlhiy payrncm

changes again.-

{F) Nollce ‘of Changes

*The'Note Holder will deliver or maif to me a notice of any changes in my interest rate and the amount of my
monthty payrment before thé effeclive date of any changc. The notice will incliide information’ rcquarcd by law 1o be
given me and also the mle nnd te!ephone number of & person who will answer any qucsuon T mny have rega:‘ding lhe

DDUCG

LEYED2a8

M ULTISTATE AD.I USTABLE I!ATE RIDI‘.R—blngle Famlly
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Properiy or s Beneficial Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediale payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exereise is pro-
hibited by federal iaw as of the date of this Securily lnstrument. Lender also shall not exercise this option if: (a) Bor-
rower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as il a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be im-
paired by the loan assumption and that the risk of a breach of any canvenant or agreement in this Security Instrument
is acceptable to Lender,

To the exient permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's con-
sent to the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that is acceptable
to Lender and (a1 obligates the transferee 1o keep all the promises and agreements made in the Note and in this
Security Instruiaini. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Porsawer in writing.

If Lender eker.ises the option 10 require immediate paymeni in full, Lender shall give Borrower notice of ac-
celeration. The notics shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower reust pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums
prior to the expiration ol':hitperiod, Lender may revoke any remedies permitted by this Security Insirument without
further notice or demand on Porrower,

BY SIGNING BELQOW, Borrower accepts and agrees to the ferms and covenants contained in this Adjustable
Raie Rider.

. .ZSea]J_
-Borrower

. ~
\?C, MCLA Qésgf Uk d—@-f\@(.-ok T ... . (Seal)
GDANOW, :

tJARCY L.

-Rorrower
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THis CONDOMINIUM RIDER is made this.......... 1 860 . dayof .. OCTOBER SUTRRN L -

and is incorporated into and shall be deemed 1o amend and ﬁupplcmem the Mortg.ngu. Dccd uf‘l’rust or Su.uruy Decd (the

"Security Instrumen™) of oy syne dhle AVERRY Ui SesNEFE PGS PRSI QR IEERge Borromers Notedo

ITTYTRTT

ol'lhc same date and covering the Property dcscnbcd in thc Scc.un ln\trumult nndoltg.;:ted .n

..620.Deer. Run Drive, Palatine, Illinois 60067 . ...
iPrcpﬂ!y Addrass]

The Property includes a unit in, together wilh an undivided interest in the common elements of. o condominium project
known as:
DEER RUN ;

"{Name ol 'Congorminium ' Projeci]
(the “Condominium Project'). If the owners association or other eptity which acts for the Condominium Project {the
“Owners Assoc:atlon“) holds. title to property for the benefit or use of its members ar sharcholders, the Property ulso
includes Borrower's interest in the Owners Association and the uses, proceeds und benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoriinium Obligations, Borrower shall perform all of Borrower's ubligations under the Condominium
Project’s Constiiuen. Documents, The “Constituent Documents' are the: (i) Declaration ur uny other document which
creates the Condomiziium Project: (i) by-laws; (iii) code of regulations: and (iv} other equivalent documents. Borrower shall
nromptly pay, when die, all dues and assessments imposed pursuant to the Constituent Documenis.

B. Hazard Inzur-ace. So long as the Owners Asscciation maintains, with a generally nccepted insurance carrier, a
“master” or “blanket"/palicy.on the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, [o1.be periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covirags,” then:

(i) Lender waives(th provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments fur hazard insurance on the Property: and

(i) Borrower's obligaticn vadar Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that thevequired coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazird insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common ele aenits, any proceeds payable to Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secureG 0 ti:e Security Insirument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower saoii ake such actions as may be reasonable o insure that the Owners
Association maintains a public liability insurance policy xcccp!ablc in form. amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or clzim jr damages, direct or consequentinl, payable to Borrower in
conneclion with any conderination or other taking of all or any nart of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation. are [ter.by assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instzarmznt as provided in Uniform Covenant 9.

E. Lender's Pricr Consent. Borrower shall not, except afiel votice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or conseni to:

(i) the abandonment or termination of the Condominiuta !'roject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuulty orin the case of a taking by condemnation or

eminent domain:
{(ii) any amendment to any provision of the Constituent Documenizifihe provision is for the express benefit of

erreeataearddeebipsbEsRR A LIty

Lender;
{iii) termination of prolessional management and assumption of self-marageinent of the Owners Association:

or
{iv} any action which would have the effect of rendering the public liability .nsuronice coverage maintained by
the Owners Association unaccepiable to Lender.
F. Recmedies, If Borrower does not pay condominium dues and assessments when due, then i.ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower reared by the Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear iziter cst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rooussting payment.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and provisions contained in this Condominiu/n Flider.

............ {Seal)

Borrower
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