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m&i use:‘ in ‘connection wuh
mortgages insured under the one to
four-family provismns of thie National
Housing Acl.

MORTGAGE

TH]S INDENTURE Made thls

: _ ‘ 1 1 l‘h - dayof - 5 [i](‘:r‘l'.ol_n_m“.f S IQUE—; : bé@‘#n
KF\!IN J l(l:l..L. ) ﬁN.D E‘RYbTAL M KF'LL.Y ‘ HI8 UIFE - o R ' fi‘
S o : } e AT : Mortgngor, :md"

Margarettcn & Company, Enc Y corporauon organlzcd nnd cxasung undcr thc Inws of thc statc ol‘ New Jcrscy and ;“
authonzed 1o do busmess in the smte of lllmms. Morlgague : . ‘ - L ‘ ot

WITNESSETI—I That whereas lhe'Mor!gagor is jllsﬂy mdebted lo the Mortgagce. as- IS ev:denced by a’ certam‘
promxssory note beanng even date herewnth in' ‘the prmcnpa] sum of‘ _, : ‘

r~ I'F""y“‘SEUEﬁ "Ihousancl, Bix Hunch' e.d ,‘N s,n‘e and Utl/j 00 e e e i
Dollars(s : ; - 5’?,‘6(]‘?-.00- )
payable wnh mterest at the rate of : : e T
' CEtevad & OmenH Per Cenlum : ‘ ' e
per centum ( 1078 L sm © . Y) per annum on the unpaid. ba]ance untll paxd and made-
payableto.the order of lhe Morlgagee at xts office i in Perth Amboy,. NJ 08862, or At such-other place as the holder may
designaie in wrmn&,, ad dehvered the said priticipal and interest being pnyable in monthly mstallmems of

o ’ . ) (.. k¢
Five Hun dre t-won ly -d‘n d 9L/ IUU {Do]lars ¢ . - )on the nrsldny-
2o OV ,,19,<,‘, iy b and a llkc sum on.thefirst. day of’ each and.every month thercafter until, .
the note Ig f‘ullﬁ rB'E]ﬁ‘ except no the fm"ll paymem of- pr:nclpa] and-interest, if- not sooner paud shall ‘be due and‘

'd ' .
payable on lhe ﬁrst ay ‘of ) ff..-v omb@\" , “0 15

NOW, THEREFORE thc‘sa:d Mo te'-gor, ‘for lhe better securmg ‘of Lhe paymenl of the sald prlnc1pa| sum of,
money and mterest and-'the'vip nee of . thc Lovcﬂanm and ngrcem:.ms “herein contamcd daes’ by these, presenis.
MORTGAGE nd nto ,”w N’orlxagce, ns succcssora DOF assigns,” !he'followmg describcd Reai Eslale:f'
situate, Iymg, and Being'i in lhe coumy of : . ' and the State of

Hlinois, to wit: “UGK
LOT 29 IN THE J,E. MERRIGN'S' COUNTRY GLUK HILLS. & SUENIVISTON -
G THE WEST 1,2 GF THE SOUTHWEST 1 n (EXCEPT THE NORTH. &60 FEET
OF THE S60TH-2%19.73 EEET, OF THE WEST 330 FEET THEREQFS COF. SEC-
TION 34, TOWNBRIP 34 NORTEH, RANGE 13. EAST.OF THE THIRD PRINGT =
PAL. MERIDTAN, . AGCORDING. TO THE PLAL THEREGE REGORDED APRIL 14
1956 AS DOCOMENT 1&5E0509 IN COOR  CLUNTY, ILLINOIS. _
T PERMANENT . TAY NO. 28-3h-2L0-005 R
1EL1LE MARY ANN LN, “EOHNTRY CLUB HILLS, Il 60477
COOK COUNTY. I LiNgis
 FILETTFOR B 'enﬁs S : :
15 21 i SRR
JSBCTZI M IG 36 B324378)

l TOGETHER w:th al! and smgular Lhc lcncmcms. hereditaments. and, appurwnanccs lhcreunto belongmg, and
the rents,-issues, and. profits iheréof: and all;apparatus and’ fixtures of every, kind for the. puipose of; ,supplying ot
distributing heat,’ ltghtmwater P wer.ﬁand all_plumbing. apd.: othcr fixtures in, or that may be pinccd in, any
bu;ldmg now - or,. hereafteq,staindmg on, sald land, and also all the. esmtc, ‘right; tutc. nnd lmercsl of the sald Maort-
gagor’in und 1o sal \ o T

oo
\Jﬂ
. TO HAVE AN ) TO OLD the abovc dcscrllbcd premnseq. wuh the uppurtenannu and I"axtu{f't,s,!'t‘lmo Lhe ﬁiud N’

Mortgagee, [ts successor’s and: Assigna; Torever, for:the. purpmqa and;-uses herein.sei forth, ‘free fram all; “Highta:
and benefits under and; by virtue,of; the . Homestead : Exemption - Laws: ol the State of Hlinols, which nuld rights’
and benefits the saict Morlga&dr does hcreby exprcs';ly relense and waive, - --\4
i & ol
STATE OF ILLINOIS -

IL-701
. HUD-92116M (5-80)
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‘the Mortgagee: to. any.successor in intercst of-the Mortgagor shall operate to release, in-any manner, thet original- O
- liability of the Mortgagor.:- = o . o o R S A

UNOFFICIAL COPY, ,

AND AS ADDITIONAL SECURITY for the payment of:the indebtedness a[o-r‘e'sa_id lhe‘Mort’g:a"géll; does hereby
assign to the Mortgagee all the rents, issues, and profits now due or whickh may hereafter become due for the use
of the premises hereinabove described. N

e

THAT HE WILL -KEEP the improvements now existing or hereafter erected on the mortgaged: property;-in- .. .
sured as may be required from time to time by the Mortgagee against loss by fire and other hazard, casualtiesimm.
and contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay pPrompl-£3s
ly, when due, any premiums on such insurance provision for payment of which has not been made hercinbefore, - *

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof £
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable ¥
to the Mortgagee: In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may mnake * -
proof of loss if not made promptly by Mortgagor, and each insurance company concerncd is hereby authorized and
directed to make: payment for.such loss directly to the Morigagee instead of to the Mortgagoer and the Mortgagee. -
jointly, and the insurance proceeds, or any part thercof, may be applied by the Morigagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged, In
event of Toreclosure of this mortgage or other transfer of title to the morigaged property in extinguishment ol the
indebtedness secured: hereby,- ail right, title and interest of the Mortgagor in and to any insurance policies then

in force shall pass to the purchaser or grantee.

THAT if the iremises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, thZ domages, proceeds, and the consideration for such-acquisition, to the extent of the Full amount
of indebtedness upor:this Mortgage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort-
gagor to the Mortgags<iand shalli*be paid forthwith to the Mortgagee to be applied by it on account of the indebted-
ness secured hereby, ‘wkether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eligible
for insurance under the Naliouz! Housing Act within 60 days {rom the date hereof (written statement of any officer'of
the Department’ of Housing “nd Wrban Development or authorized agent of the Secretary of Housing and Urban:
Deveiopment dated subsequent to/the 60 days time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conr’usive proof of such ineligibility), the Mortgagee or the holder of the note may, at its
opticen, decfare all sums secured here'sy immediately due and payable,

IN THE EVENT of default in ma¥ing any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days after:‘ne. due -date thereof, or in case of a breach of any other.covenant or
agreement herein stipulated, then the whoale of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the clection of thc ivlorigagee, without notice, become immediately due and payable.

AND IN THE EVENT that the whole of said débt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and-upon 2. cfiling of any bill for that purpose, the court in which such
bili is filed may at.any time thereaflter, cither befor: or.after sale, and withoul notice to the said Mortgagor, or
any party claiming under said Mortgagor, and withou’ regard o the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an crder.lo.place Mortgagee in possession of the premises of
the person or persons liable for the payment.of the indebt:dress secured hereby, and without regard Lo the value
of said premises or whether the same shall. then, be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Morigagee in posses.ira nfl the premises, or appoint a receiver for the
benefit of the Morigagee with.power to collect the rents, issues. end profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a.deiriziency, during the fuli statutory period of re-
demption, and such rents, issues, and profits when collected may be arplied toward the payment of-the indebted-
ness, cost, taxes, insurance, and other items necessary for tne ‘protectizn and preservation of the  property:

Whenever the said. Mortgagee shall be placed in possession of the above described premises nnder an order
of a court in which an action is pending to foreclose this morigage or asirvtequent mortgage, the snid Mort-
gagee, in its discretion, may:, keep the said premises in good repair; pay such cusrrent or back taxes-and assess-,
ments as may be due on the sald premises; pay for and maintain such insurarce in such amounts as;shall;haye
been required by the Morigagée; lease. the said premiises Lo the Mortgagor or otke's vpon such terms and. condi-
tions, either within' of ‘beyond any- period of redemption, as aré approved by the coust; collect and receive the
rents, issues, and profits: for; the use of the: premises herecinabove- described; and einyloy other persons and ex-
pend itself such amounis as are reasonably necessary to carry out the provisions of this paragraph.

AND:IN CASE.OF FORECLOSURE of this mortgage by said Mortgagee in any couri of law or equity, a
reasonable sum shall be allowed for the soliciter's fees, and stenographers’ fees of the Coarlainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete akatzast of title for
the purpose of such foréclosure; and in case of any other suit, or legal proceeding, wherein the Morigagee shall
be-made a party thereto by.reason of this mortgage, its costs and cxpenses, and the reasonable fes.#nd charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a lurther lien and charge upon the said premises under this mortgage, and all such expenses.shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this morigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: (1} All the costs of such suil or suits, advertising,, .
sale, and conveyance, including attorneys', solicitors’, and stenographers’ fees, outlays for documentary evi-
dence and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the mortgage with interest on such advances at the rate scl forth in the note se-
cured -hereby, -from the time such’advances are made; (3) all the accrued interest remaining unpaid on the in- .
debiedness hereby secured; (4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Morigagor, ’

If Morigagor shail pay said note at the-time and in the manner aforesaid and shall abide by, comply with,
and duly perform.all the covenants and agrecments herein, then:this conveyance shall be null and void and Mort- {9
gagee will, within -(30) days. after” written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor; hereby. waives the benefits of all statutes or laws which require the earlier ex- ™
ecution:or.delivery of suchirelease or satisfaction by Mortgagee. o

ST ITISEXPRESSLY AGREED that no ékfcnéidn: of the time for payment of the debt hereby secured given by ‘

B e
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STATE:  ILLINOIS mat : 18-A3RksA708 7 FILER : C111326
"FHA MORTGAGE RIDER"

This Rider to the Mortgage between KEVI\‘N;J. KELLY AND CRYSTAL M, KELLY, HIS

WIFE and MARGARETTEN & COMPANY, INC. dared OCTOBER 11th,

19 B85 is deemed to amend and supplement the Mortgage of the same date as follows:

AND SAID MORTCAGOR covenants and agrees:

1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows is deleted:

That privilege is reserved to pay the debt in whole, or in an amount aqual to
ma or more monyhly payments on the principal that are next due on the note,
on the first day of any month prior to maturity; provided, however, that
wricten notice of an intention to exercise such privilege is given at least
thirry (30) days prior to prepayment.

2. The fouith un~numbered paragraph, page 2, 1s amended by the addition of
the following:

"Privilege is reserved to pay the debt, in whole or in part, on any
installment due dece.”
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STATE ILLINOIS FRAf
"FHA MORTGAGE RIDER"

This Rider to the Mortgage between yryiny 3 KE11Y AND CRYSTAL M. KE{LY, HIS

and MARGARETTEN & COMPANY, INC. dated October 11th,

WIFE
is deemed to amend and supplement the Mortpage of same date as follows:

19
Aﬁé SAID MORTGAGOR covenands and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to atiach to said premises; to pay to the Mortgagee, as here-
inafter provided, unti) said note is fullypaid, (1} a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of Illinois, or of the county, town,
village, or. city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may ai any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

- be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessmenis on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any muneys 50 paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid £t of proceeds of the sale of the mortgaged premises, i not otherwise paid by the Mortgagor.,

It is expressly provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Morigasee shall not be reguired nor shall it Have the right 1o pay, discharge, or remove any tax, assess-
ment, or tax hep/upon or against the premises described herein or any part thereof or the improvements situated
thereon, so lorg a2, the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings bicught in a court of competent jurisdiction, which shall operate 1o prevent the collection of
the tax, assessment,-or iien so contested and the sale or forfeiture of the said premises or any part thereof o

satisfy the same,
AND the said Morigagor further covenants and agrees as flollows:

That privilege is reserved o' p.y the debt in whole, or in an amount equal 1o one or more monthly payments
on the principal that dare next dus on the note, on the first day of any month prior to maturity; provided, however,
that written notice of an inlention 1o uvxercise such privilege is given at least thirty (30) days prior to prepay-
ment.

That, together with, and in additioca.so.the monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Moltgrgr'c will pay to'the Mortgngee, on the first day of each month until

the said note is fully paid, the following surus: .
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(a) &XA sum egual to the ground rents, If any, next due, plus the premiuns that will next become due apd payable on
poficies of fire and other hazard insurance covering the mortgag~! rooperty, plus jaxes and assessmenis next due
on the morigaged property (afl as estimated by the Morigageey less’ »h sums already paid therefor divided by the
number of months to elapse before one month prier to \he date whin sach ground rents, premiums, taxes and as-
sessments will beeome delinquent, such sums 1o be held by Mongagee n _Jius? to pay sald ground remls, premiums,

taxes and special assessments; and
(b) e an payments mentioned in the two preceding subsections of this paragraph (nd ‘all payments 1o be made under the
note secured hercby shall be added together and the aggregate amounl ihereo! sl a)! be paid by the Martgagor each
items in the rder set forth:

month in a single payment to be applicd by the Morigagee 1o the following
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{([If} ﬁg ground rents, if any, taxes, special assessments, fire, and other hazard insurance premiurs:

interest on the note secured herebys and -
amartization of the principal of the said note,

Any deficiency In the smount of any such aggregmie monthly payinent shall, unless made good uv-the Morigagor prior
to the due date of the next such payment, constitule an evend of deflault under this mortgage. 7Te .Aorgagee may col-
leet & “latc charge’' nol 1o exceed four cents {4°) for cuach doliar (§1) for each payment more than Zaicen (15) days In

arrears, to cover Lhe extra expense involved in handling delinquent payments. a

IT the toial of the payments made by the Mortgagor under subsection (BXof tie preceding paragraph shal) exceed
the amoumt of the payments actually made by the Morigagee for ground remts, (axes, and assessmenis, or insurance
premiums, as the case may be, such cxcess, if the lpan is current, at the option of the Morigagor, shall be credited on
subsequent payments 1o be made by the Morigngor, or refunded to the Morigagor. I, however, the monthly payments
made by the Mornigagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, laxes, and asscssmentis, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If atL any time the Morigagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the cntire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsection (a) of the preceding paragraph which the Morigagee has not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection (&) of the preceding paragraph. 1f there shall be a defauli under any of the provisions of this
morigage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated upder sub-
section (&) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under

said note and shall properly adjust any payments which shall have been made under subsection () of the pre-
ceding paragraph, / . —
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