UNOFFICI,%Lb(;(DEWb 85 243 860

BRI R

85243860

{Space Above This Line For Recording Data]
MORTGAGE
THIS MORT JAGE “Securily Inst iven o
The moﬂgamr is « sﬁ é’ £ r\ﬂ‘c'ﬁ n ané‘ Joan’
B PR (“Borrower") This Sccunly Imlrumml is gwc.n lo
v SBVJ‘NGS Am »Q.HNAS CLH»TI N , which is org
under the laws of v 347 4. \INTLER. STATES. QF AMERICA .. .and whose address is .. 7151 WES
o STREET, TINLE Y PALK, TLIINOIS BOA7T.. .. ooooooieeoecoeeetacsosssssssznssmnsesssessssssseseesssstesasssssssaes ( ‘Lender'™).
Borrower owes Lender the poine’; "Bl sumof .77 SRttt One.Hunred. Five.Thousand.......
and. NoLl00thszmnnmmndin me Dollars (U . $.1085,.000.00, . 3. This debt is evidenced by Borrower's note
dated the same date as this. Secunt' 1ssteuiment {('Note™), which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on. uecembg\“ 10,2006 This Security Instrument
secures_to Lender: (a) the repaymcn: of the deht ev:denccd by the Note, with m!cresr, and nll renewals, extensions and
modifications; (b) the payment of all olnersums, with inierest, ‘advanced under paragraph 7 to protect the sceurity of this
Security Instrument; and (c) the perfonnance or Dorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does he reby mortgage, grant and convey to Lender the f‘ollowmg described property
located in wceenniinis wierrerreveserneerenssraientteerenn GIOK st NP County, IHinois:

Loan No:” - 1203621.0

0cTe1'8570-20-8220L

October 10,

Lat 5 fn Block 5 in Arthur T. M:Intosh and. Company S. South1ands
Unit: No. 2. being a Subdw‘fs‘lon ir, the South-East quarter of o
Section 25, Township 36, North, Rarde 12, East of the Third Princ1pa1
Meridian, in’ Cook: County, I'l'linois.\))

Permanent Index No. '27- 25- ~404-017

whichha&lhéaddressor 17140, South Olcott Avenie *'. . T T1n1ey Park

......................................................................................... P LT L L LT I TT TR TCurry PR AR TR POV PPN A

{Street] (C")’l

Illinois .. 50427. ........................................... (“Propcrty Addrcss")
1Zip CodeJ

TOGETHER WITH all the. 1mprovcments now or hercafter erected on the property; and ail ensemems, rights,
appurlenances, rents, royalues. mineral, oil 'and.gas righls and profils, water rights and stock and all fixtures now or.

hereaflera part of the properly All replacemenls and.additions shall also be covered by this Security Instrument. All of the
foregoing is rel‘crred toin'this Security. Instrumcnt as the "'Property.”

BORROWER COV!:NAN'!S that- Borrower-is ‘lawfully seised of the estate hereby convcycd and has the right.to
mortgage, grant .and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower ‘warranls and 'will defend generally the title to the Property against all claims and’ demands, subjecl to any
encumbrunces of'record

THIS SI:C‘URIIY INST RUMENT combines uniform covenanls for national; use and non- uml‘orm covcnants with
fimited variations byJunsdlcuon to constitute a-ikniform security instrument covering real property. -

Form 3014 12/83
44712 BAF BYSTEMB AND FORME
CHIBARD, IL

ILLINOIS ~single ‘Family~FNMA/FRLMC UNIFGRM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance {erminates in‘accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lendecr or.its agént’ nmy make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower noiice at the time of or prior to an inspection specifying reasonable cause for the i mspecnon

9, Condempstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the totaf amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award risettle a claim for damages, Borrower lails 1o rcspond to Lender within 30 days after the date the notice is
given, Lender. s av horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sceured ay this Security Instrument, whether or not then due,

Unless Leadri and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateGfthe monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Ne, Releagsed; Forbearance By Lender Not a Waiver, Exteansion of the time for paymemt or
modification of amortizalwon of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall uot‘operate to release Lhe liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required ‘o ;ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amasization of the sums secured by this Security Insirument by reason of any demand made
by the originsl Borrower or Borrower’s:successors in inleresi. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the piotise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benciit ti2e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Iastrument but does not execute the Note: (a)s ¢o-signing this Security Instrument on!y to morigage, grant and convey
that Borrower's interest in the Property under tiiecerms of this Security Instrument; (b) is not personnlly obligated to pay
the sums secured by this Security Instrument; and-{¢) agrees that Lender and any olhcr Borrower may agree (o extend,
modify, forbear or make any accommodations with'regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, [f the loan secured by this Sucurity Instrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the intrres! or other toan charges collected or to be collected in
connection with the {oan exceed the permitted limits, then: (i) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any duras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower, [f a refusid rerduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expitaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl > according to its terms, Lender, nt its oplion,
may require immediate payment in full of all sums secured by this Security 1ratsument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s/ ey specified in 'the seeond paragraph of
paragraph 17. . . e

14, Notices, Any notice to Borrower provided for in this Security Instrumeny’shail’be given by detivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tue rGiice shall be directed to the
Properiy Address or any other address Borrower designates by nolice to Lender. Any nouicz to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticc to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v hen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by ledernl low ind the law of the
jurisdictinn in which the Property is located. In.the event that any pravision or clause of this Security 4nsirument or the
Note conilicls with applicable law, such conflict shali not affect other pravisions of this Security-Instrunisit or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instyument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred: (or ifa. beneficial interest in Borrower is sold or trunsferred and Borrower is not a naiural
person) withoul Lender's prior writlen consent, Lender may, at its option, require immediate phyment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prolnbuud by
federal law asof the date of this Sccunly Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of zeceteration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sums secured by
this Security Instrument. IT Borrower faifs to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, [l Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued al any time prior to the carlicr of: (u) 5 days (or such ather period as
applicable law may specily for reinstatemenl) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of s judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acu.leratlon
eccurred; (b} cures any defuult of any olher covenants or ngreements; (c) pays all expenses incurred. in enforcing lhla.
Seeurity lnstrument, including, Jbut not limiled 10, reasonable attorneys’ fees; and (d) takes such action as Lender mny
reasonubly require to assure that the. lien of ‘this Security Instrument, Lender’s rights in the Praoperty aud Borrower's
obligation.to pay the sums secured by this. Security Instrument shalt coptinue unchanged. Upon, reinstatement., by
Borrower, this Secunty In51rument and lhe obligations secured heruby shall remain fully cffective as if no accclc.rauon had
ocourred. However, this rlght to'reinstaie shall not apply in the cuse of necelerntion under parographs 13'or 17.
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