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This Indenture, Made occober 8; ° B o3, between
JEFFREY K. PORT AND JTILL PORT, his wife’ o s T
N ' herein referred to as ‘‘Mortgagors,”” nnd Tk

Beverly Bank
an Tlinois banking corporation doing business in Chicago, IMinois, herein referred to as TRUSTEE, witnesseth i

TE’_AT,V,WHEREAS 'the Mortgagors are justly indebted to the l'egé.lk holder or holders of the To-
stalment Note hereinafter described, said legal holder or holders being herein referred to as HoLpERs
or ra¥ Norg, in:the ppINoIPAL sUM 0F - ' ' :

ONE HUNDRED EIGHTY EIGHT THOUSAND AND NO/100 . (§188,000.00) =
evidenced by oue certain’ Jnstalment Note of the Mortgagors of even date herewith, made payable to

and delivered. in and’ by which said Note the Mortgagors promise to pay the said principal sum and

interest monthly on the balance of principal remaining from. time to tm:\e unpaid - ‘at

the rate of 11% | _per cent per annum in instalments as follows: Two Thousand OneHundred
thirty five and No/lC0" - * ~ o . ) ‘ e
Dollars on the = 5th ~ ) day of December 19 85 ‘and Two Thousand One Hundred
“thirey £ive and No/10ULS : _ o

Dollars on b2 5th day of each’ and every month

thereafter until said note is fully paid except that the final payment of prinecipal and

interest, if not sooner paid, shall be dve on the. . Sth day of . November A9 2000All such. pay-
ments on, accotnt of the indebtédness evilenced by said note to be first applied. fo interest. on .the
unpaid principal balance and the remainder to principal ; provided that the principal of each instalment
unless paid when -due shall bear interesi s. the maximum rate permitted by law, and all of said prin-

cipal and ‘interest being made payable at sach banking house or trust company in
Chicago - Tlinois, as the holders of the ncie inay, from tune to tmle, in wnhngappomt,andim
a.bs;ence'of such’ apPoihi;xneht,.then at the. office of ‘ Beverly Banlk _in sa.ld01ty,

.. 'Fhis Trusi: ;Dééd-and the note secured hereby are not assumable and become immediately due and payable
it full upén vesting of title in other thun the granior(s) of the Teyst Deed. :

NOW, THEREFORE, the Mortgagors to secure the paymeit of the paid principal sum of money
and said interest in accordance with the terms, provisions and limitations of this trust deed, and the
performance of the covenants: and agreements herein contained, Uy the Mortgagors to be performed,
and also in consideration of the' sum -of One Dollar in hand paiq, the receipt whereof is hereby
acknowledged, ‘db.by these presents CONVEY and WARRANT unfo che Trustee; its successors and
assigns, the following deseribed Real Estate and all of their éstate, right, dtle and interest therein, situ"

: o Fields g 3 Lo
ate, lying and being in'the ©City of Olympia / , Couwty or  Cook - . _AXND STaTe o¥ ILLINols,
to wit! ' o e e

Lot "B" in Resubdivision of Lots 5 and 6 in Graymoor, a Subdiviricn of
the North 50 acres of the Northwest 1/4 and the East 1/2 of the Hocyh |
west 1/4 of Section 18, Townehip 35 North, ‘Range’'l4, East of the Thrrd
Principal Meridian in Olympia Fields, Cok County, Illinoie ’

: . R il . s b e
- Permanent Tax Number 32-18-102~D22 ..

" commorily known as 2'-G¥é§fnéq'f' Laﬁfe{lr,,_oiymbia\ Fields, I11.

COOKCOUNTY. ILLINGI$
~FILED FOR RECORD

1585 OCT 2] AM 13257 852638865

which, with the property hereinafter deseribed, is referred to herein as the ‘‘premises,’’ ‘ g
TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances: thereto |
belonging, and all rents, issues and profits thereof for so long and during all such times us Mortgagors o
may be entitled thereto-(which are pledged primarily and on.a parity with said real estate.-and not gee-. %\ ~§
ondarily), and all apparatus,’equipment.or articles now: or hereafter therein or.thereon used:to supply
heat, gas, air.conditioningjwater, light, power, refrigeration . (whether. single units or:centrally:conm- g
trolled), and-ventilation; including (without: restricting the foregoing), screens, windowshades; storm \ 5

4
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mencement of any auitb @F}F}i}@mh?r al @ ,Pn t to, foreclose whether or
not actually cominence rl( hrafion sepiiigtijleqgéehed suit or,proceeding which
might affect the premises or the security hereof, whether or not actually commenced.

8. ‘The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: ¥irst, on account of all costs and expenses incident to the foreclosnre
proceedings, including all such items as are mentioned in the preceding paragraph hereof; second,
all vther items which under the terms hereof constitute secured indebtedness additicnal to that evi-
denced by the note, with interest thereon as herein provided; third, all prinecipal and interest remaining
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,
as their rights may appear. '

9, Upon, or at any time after the filing of & bill to foreclosc this trust deed, the court in which
such bill is filed may appoint a receiver of sanid premises. Such appeintment may be made either
before or after sale, without notice, without regard to the solvency or insclvency of Mortgagors at the
time of application for such receiver and without regard to the then value of the premises or whether
the same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed
as such receiver. - Snch receiver shall have power to collect the rents, issnes and profits of said premises
during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the fnll
statutory period of redemption, whether there be redemption or not, as well as during any further
times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers which may be necessary or are usual in such cases for
the protection. possession, control, management and operation of the premises during the whole of said
period. The Cour’ from time to time may authorize the receiver to a]tajply the net income in his hands
in payment in who'c or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing
this trust deed, or sur tax, special assessment or other lien which may be or become superior to the
lien hereof or of surl: recree, provided such application is made prior to foreclosure sale; (2) the
deficiency in case of a -a)e and deficiency.

10. No action for ths anforcement of the lien or of any provision hereof shall be subject to any
defense which would not be good and available to the party interposing same in an action at law
upon the note hereby secured.

11. Trustee or the holders'of the note shall have the right to inspect the premises at all rea-
sonnble times and access thereto shall be permitted for that purpose,

12. ‘Trustee has no doty to examine the title, location, existence, or condition -of the premises,
nor shall Trustee be obligated to record this trust deed or to exercise any power herein given unless.
expressly obligated by the terms hereof, nor be linble for any acts or omissions hereunder, except in:
case of its own gross negligence or misconduc: or that of the agents or employees of Trustee, and it may

require indemnities satisfactory to it before ¢xexcising any power herein given,

13. Trustee shall release this trust deed aid the lien thereof by proper instrument apoxn pres-
entation of satisfactory evidence that all indebtedirss secured by this trust deed has been fully paid;
and Trustee may execute and deliver a release hevesf to and at the request of any person who
shall, either before or after maturity thereof, produce ur 1 exhibit to Trustee the note, representing
thot all indebtedness hereby secured has been paid, which ripresentation Trustee may accept as true with-
out inguiry. Where a release is requested of a successor trustiee, such successor trustee may accept as
the genuine note herein described any note which bears a certificste of identification purporting to be
executed by a prior trustee hereunder or which conforms in substeace with the deseription herein con-
tained of the note and which purports to be executed by the perscus herein designated as the makers
thereof; and where the release is requested of the original trusiee nnd it has never executed a certi-
ficate on any instrument identifying same as the note described hereju. it may .accept as the genuine
note herein described any note which may be presented and which conforms in smbstance with the
description herein contained of the note and which purports o be executad by the persons herein desig-

nated as makers thereof.

14, Trustee may resign by instrument in writing filed in the ofcie of the Recorder or
Registrar of Titles in which this instrument shall have been recorded or filed. in case of the resig-
nafion, inability or refusal to act of Trustee, then Chicago Title and Trust CUorspany shall be the
first Successor in Trust, and in case of its resignntion, inability or refusal to acv.the then Recorder
of Deeds of the county in which the premises are situnted shall be second Succeesior in Trust, Any
Suceessor in Trust hercunder shall have the identical title, powers and anthority as are herein
given Trustee, and any Trustee or suceessor shall be entitled to reasonable compensation for all

acts performed hereunder.

15, ‘This Ti'ﬁ'éét' “Deed and all ‘provisions hereof,: shall’ extend to and be binding upon-:Mdrt-
gagors and all persens claiming under or through Mortgagors, and the word ‘‘Mortgagors’’ when
usod hercin shall include all such persons and all persons liable for the payment of the indebted-

ness or any part thereof, whether or not such persons shall have executed the mnote or this Trust
Deed. ST ey R : _ s : R

d weal __ of Mortgagors the day and ysar first above written.

"Jil) "S. Port

~
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