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\:,.:.\B ‘. cereeressrenaed (" Borrower®'}, This Sccurlty !nsl.rumcn: is given lo Searnianass
TIOR3 4541 tonS_afq Repaain A, .TI‘LIS T.'.. C.ampany..... oevtacerarecriann. whleh is_organized and cxisung
+, under the laws of .Massachusetts.. 1ienraenisanes o80d whose addn:ss is 3 St.«. SJames.. Axve.., e

'Ston Massachuset" prereresiperitans ("Lendcr“)

~six. thousand. five. hun-dred &nd---ﬂo-‘/‘IOG-

TR

oun B T sissaeatines wivks D

i Dollars (U 5.3 B USSR JUPSRRTUI B 'lius debl is evidcnccd by Borrower’s nole
dated the same dnte as lhls Secunl Ins!rumcnl (“Nalc"), wluch prowdcs for munlh!y payments, with the full debt, il not

_ puid earlier, due and payable on NOVember )L, 2010, bt ... . This Security Instrument

. secures o Lender: (a) the repayment of the debt evidznsed by the Nule with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with jxtriest, sdvanced under paragraph 7 to protect the security of this
Security Instrwvment; and {c) lhe performance of Borrowcr s covenants and ngraements undér this Sccurily Instrument and

. the Note, For this purpose, Borrower dpes hereby morigage, s and convey Lo Lender the followins described property
an loca!cd in .. GO0k cbeernrenses

soap . e -

et s et et be s be s asaesereeascaarrennen  COULY, [linois:
LEGAL D DESCRIPT LOF) T T

UNIT NUMBER 101 IN 2007 NORTH SEDGWICK CONDOMINIUM. Af DELINEATED ON A SURVEY OF
TRE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL I:

LOTS 12 AND 13 IN THE SUBDIVISION OF THE WEST 1/2 OF THE L3T 7 IN BLOCK 31 OF THE
CANAL TRUSIEE'S SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, LANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO

PARCEL II: ]
10T 5 IN LINDGREN WOLDMER AND GEES SUBDIVISION OF LOTS 1, 2, 3, 4 AND S 5. THE
SUBDIVISION OF LOTS 14, 15, 16 AND 17 IN THE SUBDIVISION OF THE WEST 1/2 £F LOT 7
IN KUHN'S SUBDIVISION OF BLOCK 31 OF THE CANAL TRUSTEE'S SUBDIVISION OF SECTLON
33, TOWNSEIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION v
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24,909,585, TOGETHER WITH ITS UNDIVIDED
~PERCENTAGE INTEREST IN TH.E COMMON ELEMENTS, IN COOR COUN‘I‘Y, ILLINOIS. Y G D SS
| e 3o 0 ST D,
N 'whlch has ihc nddrcss ol‘ .Ch.;_.aa D erssvrreros
o . : [5trutl ‘%
lllinols 60614 l even (“Property Addrcss"); : <o
LIS A * [N 12Ip Codej B . > . LA N
! .'I " TOGETHER WITH &Il the improvements now or hercafter esceted on the property, nnd 8ll eascments, rigis,
appuricnances, renis, royaltics, mineral, oll and gas righits and profits, water sights and stock and wll flxtures now or
*. . hereafier a pant of the property, All rcp!acemcnts and additions shall also be covered by this Security Instrument. All of the
i fon:gumg is referved to In ilus Sccurity lustrument as the **Property,"’

]

H " BORROWER COVEN.ANTS that Borrower is [awlully seised of the estate hen:by convcyed and has the right 1o

' mungagc. .Brant and convey the Property and that the Property Is unencumbered, excepl for encumbrances of record.
" Borrower warranls and will dcfcnd generally - the title to the Propeny ngamsl all claiins nnd demands. subject 10 any
encumbranccs of record,

LY
Tius Socunity le1 MUMENT combines uniform covenants for nntional use uqd nan-unilonn covennnls with
{ree, llmltcd varlnliona by Jurludlcllou lo constitule a unilorm sceurity uistrumcnt coverlitg rezl propenty.
H .;.'.- . e ~.’ ot A . 14
lLLlNQ'S—SEngIe Fanﬂ!y—-FNhWFHLMC UNlFOﬂM INSTRUMENT . * Form 3014 12/82
MMFL #0355 {R 06/84) '
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If Lender required morigage insurance as a condition of making the Joan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance In effect unlil such time as the requirement for the
insurance erminates in accordance with Dorrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to dn inspection specilying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. : i

In the event of a total taking of the Property, Lhe proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evenl of a'partial taking of the Properiy,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or sctlle a claim (or damages, Borrower [ails to respond to Lender within 30 days alter the date the notice is
given, Lender is nutheiized o collect and apply the proceceds, at ils option, either to restoration or repair of the Property or
to the sums sccured oy Lhis Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of 7ne monthly pnyments referred lo in parngraphs | and 2 or chnnge the amount of such payments.

. 10. Borrower Naot/Poleased; Forbenrance By Lender Not n Waiver, Exlension of the time for payment or
modification of amortizatiin o the sums sccured by this Securily Instrument granted by Lender to any successor in
interest of Dorrower shall not ¢ye/nte to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shali nol be required ¢ olnvnence proceedings ngninst any suceessor in inlerest or refuse o extend time for
payment or otherwise modify smortizoiion of the sums secured by this Security Insirument by reason of any demiind made
by the original Borrower or Dorrower’s caccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exernise ol any right or remedy.

11. Successors and Assigns Bould; Jeinl and Several Liabillty; Co-slgners, The covenants and ngreements ol
this Sccurily Instrument shall bind and benel: the successors and nssigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Dorrower’s covenanlts nnd agresdients shall be joint and several. Any Borrower who co-signs this Security
Instrument bul docs not exccute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey

" that Borrower's interest in the Property under the'tzrins of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (7} zprees that Lender nnd any oiher Borrower may agree to extend,
modify, forbear or make any accommodations with riga.d/to the terms ol this Securily Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Scourits-Instrument is subject lo a law which sels maximum Joan
charges, and that law is finally inlerpreted so that the intcrest or ollier joan charges callected or to be collecied in
connection wilh the loan exceed the permitted limits, then: =) sy such focan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sy s already collected lrom Dorrower which exceeded
permitled limits will be refunded to Borrower, Lender may choose/ta make this refund by reducing the principal owed |
under the Mote or by making a direct payment to Borrower. If n refund ridyces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.

13. Legisiation Affecting Lender’s Rights.  IF enactment or dxpiration of applicable laws has the effect of
rendering any provision of the MNote or this Security Instrument unenforcerbic according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by parngraph 19. 1f Lender exercises this oplion, Lender shali take the steps mpecified in the second paragraph of
paragrapi 17. .

14, Notices, Any nolice lo Borrower provided Jor in this Sccurity Instrument sarll be given by delivering it or by
mailing it by first class mail unless applicnble law requires use of another method. e rotice shall be dirceted to the
Properly Address or any other address Dorrower designates by notice to Lender. Any neeize to Lender shall be given by
first class mail to Lender's address stated herein or any other rddress Lender designates by uoticeto Borrower. Any nolice

" provided for in this Sccurity Instrument shall be deemed 1o have been given o Borrower or Levozr when given as provided

in this paragraph.

15. Governing Law; Scversbility. This Securily Instrument shall be governed by federai law and the faw of the
jurisdiction in which the Properly is localed. In the event that any provision or clause of this Secunty/{piicument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrvinznt or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Inst/unient and the
Note are declared lo be severable.

© 16. DBorrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Mstrument.

“17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any

interest in it is sold or transferred {or if a benelficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior wrilten consent, Lender may, at its option, require immedinie payment in full of nil sums

secured by this Security Insirument. 1owever, this option shall not be eaercised by Lender if exercise is prohibited by
federal Jaw ns of the date of this Sccurity Instrument.

IT Lender caercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay ali suins secured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitled by this Security Instrument without further notice or demand on Dorrower. |

18, Borrower's Right {o Relusiate,  If Dorrower mecls certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the enrlier of: () 5 days (or such other period as
applicable law may specify for reinslatement) before sale of the Properly pursuant to any power of sale contnined in tlis
Security Instrument; or (b} entry of a judgment enforcing this Security [nstrument. Those conditions nre that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; nnd (d) takes such aclion as Lender may
reasonably require o assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower’s
obligation 10 pay the sums sccured by this Sccurily Instrument shall conlinue unchanged, Upon reinstnlement by
Borrower, Lhis Securily Insirument and the obligalions secured bereby shall remain fully effective as Il no acceleration had
occurred. However, this right to reinslate shail not apply in the case of ncceleration under paragraphs 13 or 17,
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UNIFORM COVENANTS. DBorrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepnyment nnd Late Charges, Dorrower shall prompily pay when due
the principal of and interest on 1he debt evidenced by the Note and any prepayment and lale charges due under the Nole.

2. Tunds for Taxes and Insurarce. Subject lo applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes nnd assessmeints which may atlain priority over this Security Instrument; (b) yenarly
leaschold payments or ground rents on the Property, il any; {c) yearly haznrd insurance premiums; and (d) yenrly
mottgage insurance premiums, il any. These items arc called “escrow items,” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futurc escrow ilems. .

The Funds-shall be lield in an institution the deposits or accounts of which nre insured or guarantecd by a federnl or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required to pay Borrower any inlerest or enrnings on the Funds. Lender
shall give lo Borrowcr, withoul charge, an annual accounting of the Funds showing credits nnd debits o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns additional security for the sums secured by
this Security Instrument. . . .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
ot Borrower’s optior; either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fupls b:ld by Lender is not sullicient to pay 1he escrow items when due, Dorrower shall pay to Lender any
amount necessary Lo mrke up the deficiency in one or more payments as required by Lender,

Upon paymens irtill of all sums secured by this Sccurily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. € under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior tothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains( e sums secured by this Security Instrument.

3. Application of Paymuris. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd-nrst, to Iate charges due under the Nole; second, 1o prepayment charges duc under the
Note; third, to amounts payable under raragraph 2; fourth, to interest due; and last, to prineipal due.

4. Charges: Liens.  Borrewer shall pay all taxes, nssessinents, charges, fines and impositions altributable to the
Properly which may attain priorily over IVs Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligntions in Liie zunner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time dircctly Lo the person owed payinent. Bosrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragrapll. If Borrower inakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. :

Borrower shall prompily discharge any lieooiizh has priority over this Sccurily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seeired. by the licn in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends againsl enforcement of the Vgi-in, legal proceedings which in the Lender’s opinion operate to
prevent Lhe enforcement of the lien or lerfeiture of any part ofthe Property; or (¢) secures from the holder of the lien an
agreement salisfactory te Lender subordinating the lien to this Sezurity Instrument. If Lender delermines that any part of
the Property is subject to a lien which may attain priority cver this Security Instriment, Lender may give Borrower a
notice identifying the lien. Dorrower shall satisly the lien or {ake en: or more of the actions set forth above within 10 days
of the giving of notice. .

. 5. Hazard Insurance. Borrower shall keep the improveniciiisiaow existing or herealler crecled on the Property
insured against loss by fire, hazards included within the term “exlendett cuvaenge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts/nrd for the periods that Lender requires. The

insurance earrier providing the insurance shall be chosen by Dorrower suzject to Lender’s approval which shall not be’

unreasonably withheld." .

Al insurance policies and rencwals shall be acceptable to Lender and shall iuclude a standard mortgage clause.
Lender shall have the right o hold the policies and renewals. If Lender requires, 3or-awer shall promptly give to Lender
all receipts of paid premivms and rencival notices. In the event of loss, Borrower shall zove promp! notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Horrewer, -

Usiless Lender and Dorrower otherwise agree in writing, insurance proceeds shall He apjtied to restoration or repnir
ol the Property damaged, il the restoralion or repair is economically leasible and Lender's seturity is nol lessened. 1T the
restoration or repair is not econamically feasible or Lender’s security would be lessened, theinsurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exciss paid to Borrewer, IF
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that (he inisurance carrier has
offered 10 setile a claim, then Lender may collect the insurance proceeds. Lender may use the procesdstc depair or restare
the Property or te pay sums secured by this Security Instrument, whether or not then due. The 30-day reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds lo principal shill 7ot extend or
postpone the due date of the monihly payments referred Lo in paragraphs 1 and 2 or change the amount of the nayments. IF
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insurnnce policies and procecds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the exlent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Prescryation and Malutenance of Property; Leascholds,  DBorrower shall not destroy, damage or substantially
change the Properly, allow the Property to deteriornte or commil wasite. Lf this Sccurity Instrument is on a lenseliold,
. Borrower shall comply with the provisions of the lease, and if Dorrower acquires fee tithe to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortgnge Insurance, ° Il Borrower ll'ails to perform the
covenants and agreements contained in this Security Instrument, or there is a legnl proceeding that may significantly allect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce faws or
regulalions), then Lender may do and pay for whatever is necessary to prolect the value of ithe Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccurcd by a lien which has priorily aver this Sccurity
Instrument, appearing in court, paying reasonable altorneys' lecs and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have lo do so.

' Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree 1o other terms of payment, Lhese amounts shall bear interest from
the dante of disbursement at the Note rate and shall be paynble, with interest, vpon notice from Lender to Borrower
requesting pnyment, ‘

0 €12 %
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

19. Aceeleration; Remedies, Lenter shall give notice to Borrower prior to nccelerntion fellowing Bnrruwm’q
breach of any covenani or agreement in this Seeurity Instrument {(but not prior (v aceeleration under paragraphs 13 nnd
" 17 unless applicabile law provides ctherwise). The notice shall sptclr}" (a} the defaull; (1) the retion required fo cure the
¥ default; (c) a dale, not less than 30 days [rom the Aale the notice is given to Borrower hy Wwhich the defanit must be cured;
and (d) thal failure to cure the defaull on or before the date specified In the notice may result in acceleration of the sums
secured by this Srcu ‘Ily Instrument, foreciosure by judicinl proceeding and sale ol the Property. ‘The notice shail further
Inform Borrower <7 the right to rcinslutc aller acceleration and the right to assert in the foreclosure proceeding the
non-existence of 2 dZrault or any other defense of Dorrower to acceleration and Fforeclosure. If the defaultis not cured on
or before Lhe date specifizd in ilve notice, Lender nt ks oplion may require immedinte payment in fuil of all sums secured
by this Sccurlty Instrunral without fucther dewand and wny foreclose this Securlly Lustrument by judicial preceeding,
Lender shoil he entltlid 25 callect all expenses lncurred In pursving the remedies provided in this paragraph 19,
. including, but not limited (o, reasonable atlorneys’ fees and costs of title evidence,
20, Lender in Possesston. Upon aceeleration under paragraph 12 or abandomment of the Property and al any time
prior to the expiralion of any pericd ¢i'redemption foﬂowmg;udncm:‘ sale, Lender (in person, by agent or by judicially appointed
. recciver) shall be enlitled to enlerrion, take possession’of and manage the Property and to collect the rents ol the Property
" including those past due, Any rents criiected by Lender or the receiver shall be .lppllcd first to payment of the costs of
management of the Propcny and collectior’o™rents, including, but net Himited to, receiver's fees, premiums on receiver’s bonds
. and reasonable atlorneys’ fees, and then o the cums secured by this Sccurily Instrument.
21. Release. Upon payment of all sums scoured by this Security Instrument, Lender shall release this Security
‘.lnslmmcnl without charge to Borrower. Borrower shall pay any recordation costs. . )
22. Waiver of Homestead, Borrower waiv:s all right of homestead exemption in the Property. .
; ' 23. Riders to this Security Instrument. 3¢.ono or more riders are executed by Borrower and recorded together with
*"ihis Security Instrument, the covenants and agreesficnis of cach such rider shatl be incorporated inlo and shall amend and
’. “supplement the covenanis and., ngrccmcnls of this Security Instrument as if the rider(s) were o part of this Sccur;iy Instrument.
{Cheek applicable box{es)]

S {E Adjustable Rate Ridcr @ Condonanium Rider ) l:l 2—4 anily Rider

’ Ej -Gmd:ua\cd Pa‘jn\ct\l' Rider v l::] Planned Unit'Oavelopment Rider C

I:I dthcr(s) [specify] o : L . o

+
[ -4"‘,. . L . | . e .
“}'' py 5igNING BELOw, Borrower nccepls and agrees to the terms nnd <ovenanls contained in this Security

* Iastrument and in any ridc:(s).cxccmcd by Borrower and recorded with it

—Raorrovwear

s tate of Illiinois, ) County ss:

the undersigned a Notary Eublic in 2nd for said cournty and stzate,’

o hereby certify that ¥Kathleen B, Shaughnessy, SINGLE __AND NEVEI T EEN _MARRIED

. personally known to me tc be the same person (s) whosé name {s)

subscribed to the foregoing' instrument, appeared before me

nis day in person, and acknowledged that _. signed and delivered the said

astrument as __ e : _ free and voluntary act, for the uses and purposes therein

at forth.

GivenA .’Rﬁe‘ #my hand and official seal, this 16+H, day of Ootahey

Y *:p:.res My BU(RHHSSlﬂﬂ Exnifp‘g&ﬂt B, 1.9_81

&\M

Deborah Kerr H‘c ris
Notary Fublic
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(I Year Treasury Index—Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this .10 day o ...0St00ET . 19 85 andis
incorporaled into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of thc same dalcgweé! by the undcrsag?cd,l(t!!c “Borrower’ ) to secure Borrower's Adjusmblc
Rate Note (the “Note™) 10..805t0n e Deposit rust Lompany
(lhe “Lender”) of the same datc and cow:nng thc propcrty dcscnhcd ln

BT TRY RN

thc Sccunly lnsirumcm and Iocated a:

Unit . £101, 2007 N. Sedawick.. Chicage TL 60614 @ e
[ Property Address)

THE ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreemenls made in the Security Instrument, Borrower
and Lender further covenanl and agree as follows:
A. INTERES” R/ TE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rateof .....9.1.2....%. The Note provides for changes in the interest rate and the
monthly payments, ¢s follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

"The interest rate I will pity “ary change on the first day of ..NOVETR S T 19,88, and on that day
cvery 12th month therealier. Eac:b-dale on which my interest rate could change is calied a “Change Daie.”

(B} The Index

Beginning with the first Change Da%e @iy interest rate will be based en an Index. The “Index™ is the weekly average
yicld on United States Treasury securities adiusied 1o a conslant maturity of t ycar, as made available by the Federa)
Reserve Board, The miost recent Index figure tvailable as of the dale 435 days bcfon. each Change Date is called the
“Current Index.”

If the Index is no longer available, the Nzie ilolder will choose a new index which is based npon comparable
information. The Note Holder will give me notice/0" this choice.

(C) Calculation of Changes

R-'l”ort: each Changc Date, the Note Hojder will calzulale my new interest rate by adding ....2.. Q... wrveesreees

W . percentage points {....2.5. »8..%) to1rxe Current Index, The Note Holdcr will thcn round the
rcsull ol’lh:s nddmon 1o the nearest one-eighth of one percentaes roint (0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest ratc u7ti! the next Change Dale.

The Note Holder will then determine the amount of the moitb’y;onyment that would be sufficient to repay the
unpaid principal that I am expected 1o owe at the Change Date in fu'y 01 the maturity date at my new interest rate in
substantially equal payments. The resuit of this calculation will be thz"new amount of my monthly payment.

{D) Limits on Interest Rate Changes
Thc gntcrcsl rate | am reguired to pay nl the first Change Date will not be grépden than ...l 5. % or Jess than
. %, Thereafter, my interest rate will never be increased or deereased rany smglc Changc Date by more
lhan two percentage points (2.0%) from the rate of inlerest ) have been paying for U preceding \welve months. My
interest rate will never be greater than 45 ........... %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of /ny naw monthiy payment
beginning on the first monthly payment date after the Change Daie until the amounl of my moanrtn'y payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount/Lf iny monthly
payment before the effective date of any change. The notice will include information required by law to be-ziven me and
also the litle and tclephone number of a person who will answer any question [ may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. {fall orany part of the Propcrly or any interest in it is
sold or transferred {or if a bencficial intcrest in Borrower is sold or transferred and Borrower is not a natura) person)
without Lender's prior writlen consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federai law
as of the date of this Security Instrument. Lender aiso shail not exercise this option if: {a) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (t) Lender reasonably determines that Lender's security will not be lmpaircd by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie fec as a condition to Lender’s consent to
the loan nssumption, Lender may also require the transferee 10 sign an assumption agreement that is acceptable to
Lender nnd thit obligntes the transferec (o keep ail the promises and agreements made in the Note and in this Security
Instrumenl. Borrower will continue to be obligated under the Notc and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannle Mas UpHorm Instrument Form 3111 1/85
HANKING FORMS SUPPLY CO, {313) 384.5000 STOCK ITEM# 5ARR (ARM 5.2}

806 ¢v 8




UNOFFICIAL COPY -




. . !

CIr Lcnd:-.r exercises the @ xi%k%ﬁhﬂ,sscn;‘@:ﬁcﬁwwer notice of accelera-
tion. The notice shall provide & peériod of hot less than ¥s l 1 tick § elivefed or mailed within
which Borrower must pay all sums secured by this Security [nstrument. If Barrower fails 10 pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitied by Lhis Security Instrument without further notice
or demand on Borrower.

By SicNiING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

7 (Seal)

«Borrower

e, (Seal) |

-Porrower
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CONDOMINIUN RIDER

Tis Corvonrmviuae Taper is made this, . .. ... .. lﬁth Ce day of | October .
19. 80, and is incorporated into and shafl be deemed to amend and Rll|'plC!u_cn.t a Morigage, Decd of Finst or Deed
to Sccure Debt (herein “security instrument™) dated of cven date lmc\"iilh, niven by albe undersigned  Chereln
“Borrower™) o secere Doreower's Note to, . Baston, Safe Deposi Comp angf C
s ee e Cheiein Chender”) and eavering the Propesty

tocaled at. . Unit #101,..2007 N. Sedgwick, Chicago, .

tPraperty Addcnss)
The Praperty comprises a u_nit in, 1ogether whth an undivited interest in the common clements of, o eondominium
pioject known ns. Sedgwick . Condominiums .. e e

. . . {Name of Condeminium Piafect
cee s o el Cherein “Candominium Project™).

Cunpomirium Covienants, In addition 1o the covenants nnd agiecments made in e secwrity instiimment,
Borrower and Led?s further covennnt and agiee as fotlows:

A Assessriee’s ~Unreawer shall prumpuly pay, when due, all nssessments impased by the Owners Aseoclation
or other governing body'of the Condomintum Project therein "Ohwners Association™ purssant to the provisions of the
declaration, by-faws, code v reglations or other constituent document of the Condominium Project,

8. Hoznrd Tosurancz, /S Jong as the Owners Association maintains o “master or "hlanket” pplicy an (ke
Condaminium Project whicn provides insurance coverage against fire, hazinds fochinded within the teon "extemded
coverage,” and such other hazaids azcender may require, and in such ameonnts amd for sich perlods as Lender msay

require, then:
(i} Lender waives the provition in Uniform Covennnt 2 (or tee oty payment to epder of vne-twellth

ol the premium installmients for hazard issusance an the Propesly:
(i) Borrower’s obligation vader Unifurm Covenant 5 to maintain huzad nsisance covernge on the
Propesty is deemed satisfiead: and

superseded by any provisions of the declaration, hy-Ires, code of regulations or ather constitnent ducmest uf the
Condominivm Projeel or of applicalile law to the efitenl necessary (o aveid a conilict between such provisions tnd
the provisivns of Uniform Covenant 5. For any perivd sitime duing which such harand insmnnee coverape is not
maintained, U immedintely, preccding sentence shall beddzemed to ve no foree or effeet. Dovesver shall pive
Lender prompt notice of anylapse in such hazard insorancecoderage.

in the event of a distribution of hazard inserance procecds'ie Keu of sestopstion or 1epair following n toss
the Propedty, whether (o ihe vnit or to commuon clements, any sOch Procecds payable to Dmaower are hereby assipumd
and shall be paid to Lender for application lo the sums secred biihe secnrity instimment, with the excess, i any.

paid to Borrower.
C. Lemder's Priov Consent. Durrower shall nat, except alter notize to/emder aml with Lender’s prioe wiitien

consent, partitiog or subdivide the Propetty or consent to: _
(i) the sbandunmuent or tesmination of the Cendominivm ProjectcsZept for abandumment o terminntion
provided by law fn'the case of substantial destruction by fire or other castmlly nr'indasease of a taking by condemnation

or eminentt domain;
(ity nny material amendment to the aeclaration, hy-laws or code of repnlidtions of the Owners Assoeintion,

or equivalent constituemt document of the Condominium Praject, inchiding, but nat limited 16, any amendment which

would change the pereentage interests of the wnit owners in the Condominiam Project’ or
{iii} 1he eflectuation of any Jdecision by the Owoers Assuciation to tesmioite professihad management s

assume scll-management of the Condominium Froject,
. Remesties, Il Borsower brenchies Borrower's covenanls amil aprecusenis herennder, indtdine e covenni
to pay when ve condominhiom assessments, then Lender may fuvake any remedies provided wad<r the secnelly

Instrument, Including, but nat Hmited to, those provided under Unifonn Covennnt 7,

it Wirness Wnereor, Borrower has exceuied this Condominium Rider,

IR S\

Kathleen B. Shaughnessy Be

Norrower '
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