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TRUST DEED 85243358
TO SECURE REVOLVING LINE OF CREDIT
Terrance E. Hinrichs and Joan C.
THIS INDENTURE, mage 198___ belween Hinrichs, his wife, in joint tenanc
of __Lincolnwood, Illinois (the “Grantor") and PRUDENTIAL BANK & TRUST COMRANY (the "Trustee").
Goncurrently herewlth Grantor has executed a Secured Reserve Account Agresment (the *Account Agréement”) with Prudential
Bank & Trust Company (the “Bank") In which Grantor agreed to pay to the Bank the principal amount of all oulstanding advances
made from time lo time under the Accouni Agreement In & maximum amount of § 31,000.00 and unpaid interest on
the nutstanding batance of advances under the Account Agreement at a per annum rate of lwo (2%) per cent above the Index Rate.as

hereafter defined. Monthly payments shall commence onthe _16___ day of .. Novembex . 1985 withva final
payment of all princlpal advances and acerued intereston _Qctobex 16° 1983 . The “Index Rale" of interest Is a varidble
rate of interest and is defined as the published prime rate in The Wal Street Journal, '

To secure tha paymieniuf the principal balance of all advances and afl Interest due under the Account Agreement and pérformance
of the agreements, terms anr* conditions of the Account Agresment, and for other good and valuable consideration, the Grantor dges
hereby grant, remise, morigags warran{ and convey to the Trustee, its successors and assigns the following described, real estate of

_6451 N. Drake, Tincalnwood. ., County of Caok and Stats of litinols, to wit:

L.oan Number;

Lot 33 and the- South 10 feet of Lot 34 in Owen and Closius

Lincoln and Devon Avenue Subdivision of Block 5 in Ender's .
and Muno's Subdivision.of part of the South East Quarter of
Section 35, Township 41 North, Range 13 East of the Third
Principal Meridian, in Cook County, Illinois.. _

; PERMANENT PARCEL NUMBER 10-35-419-056_
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hereby reieasing and:walving all rights:under .and by virlue of any homestead axsmptlon laws, together with all Improvements, -
tenements; easemants, fixtures.andappurienances thereto betonglng,‘and all rents; issues: and:profits thereof. and:alt:apparatus;:
‘equipment or articles now or hereafter located on the real estate and used to supply heat, gas, alr conditioning, waler, light, power,
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solely against and out of the Premises hereby conveyed by enforcement of ihe provisions.herec! and of sald Account Agresment, but
this waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Aceount Agreement.

IN WITNESS WHEREOF, Granlor(s) has/ha¥e xecuted this Trus! Deed.

Individual Granter Terrance E. Hinrichs individual Grantor
Date: [0 4t = S Date:

] (/Jf—;n\/ (. )LLM

individual Gffor ~Joan C, /Hlnra.chs Individual Grantor  DEPT-01 RECORDING $13.25

Date: fo =41~ ¥ Date: #1111 TRan 3907 10/18/85 14:52:60
(11 Grantor is trustee under a3t Tusl) # —HBS5 243358

Not individual, but solely as trustae under Trust Agreement dated
and known as Trusl No,

By:

President

STATE OF ILLINOIS

COUNTY OF

|, the undersignad, a Nolary Public in and for said Cou'.ty inthe State aforesaid, DO HEREBY CERTIFY THAT
,c.sonally known to. me o be the same person whose nama(s) Is.sub-
scribed lo the foregoing Instrument, appeared belore me this day i person,and acknowledged that he signed sealed and dellvered .
the sald Instrument as his iree and voiuntary act, for the uses and purposes therein set forth, Including the. release and waiver of the

right of homestead, ‘ , '\:b. .
* GIVEN under my hand and officlal seal, this “ day ot/ Q.'.,\kl aet I 198;5:.

Notary Public '
My Commission Explies:

Q- 1R

STATE OF ILLINO!S
) 8S:
COUNTY OF

i, the underslgned a Nntary Publlc in and lor the Coun[y and Stata aforasaud DO HEHEBY CERTIFY that .
Prasidant of - , 8 corportion, and , .
Secrelary of said corporation, persanally known o m& 1o be the same persons whose: names are subscribed to 1he foregolng :
instrumant as such . i . President and-Secretary, respeclively, appeared before me-this. day inparson.
and acknowledged that they signed, eaaled and delivered the sald instrument as their own free and voluntary acts, anci dythe free and CD-' :
voluntary acl of said corporation, as Trustee; for the uses and purposes thereln set forth; and the sald.. il ) m;;, ‘
Secretary did also'then and there acknowledge-that he;:as custodian of:the corporate seal of said: corporatlon, did aﬁlx lhe saidy: \\D{ -
corporate sealof. sald corporation: {o-8aki Instrument-as. his own free and volunlary act, as the free-and: voluntary ac! of sald’ ‘
corporation, s Trustes, for the uses and purposes thereln set forth. C'» s

GIVEN under my hand and official seal, this - L : ' L V9B
Fre c%’/ﬂ//ﬁ/‘ Ban £ | Public‘ I
Aol OZM?//Q 5/ :

Atlanta G4, 30302
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wholg of said period. The Court {rom time to time may authorize the reBlvabanbly Ild: naﬂncqﬁw Irzhis handsin payment inwhole:
or in part of: (1) the indebtedness securad hereby, or by any dacree for foreciosing this Trugt Deed, or any 18x, Special assessment of
other lien which may be or become superior to the fien hereol or of such decree, provided such application is made prior to forcclosure
sale; (2) tha deficiency in case al a sale and deﬁci‘ency, R )

7. The Trust Deed is given to secure afl of Grarilor's obligations under the Account Agreement executed by Granior contemporane-.
ously herewith. All the terms of the Account Agreement are hereby incorporated by relerence herein. The Account Agreement
gvidences a revalving credit and the lien of the Trus! Deed secures payment of-ary existing Indebtedness-and future advances made
pursuant to the Account Agraement to the same extent as if such [ulure advances were made on the dale hereo! and regardless of
whether or not arty advance has been made as of the data of this Trust Deed or whether there is'an outstanding Indebiednass al ihe

time of any future advances.

8. The proceeds of any.award or claim for damages, direct or consequential, in connection with any condemnation erothertaking -
ol ihe Premises, or part thareof, or for.conveyance in lisu of condemnation, are hereby assigned and shall be paid 1o Trusiee or the
Bank, subject to the terms of afy morlgage, deed of trust or other security agreement with a lien which has priority avar this Trust
Deed. Grantor agreas 1o execute:such further documents ‘as may be required by the condemnation authorily to effectuate this
paragraph. Truslee Is hereby irrevocably authorized 10 apply, or release such moneays recelved or make settiement for such moneysin:” .
the same manner and with the same etfect as providad in this Trust Deed for disposition or settiement of proceeds of hazard insurance. -« .
No settlement for <onrlemnation damages shall be made without Truslee's and the Bank's consanting lo same. S

9. Extension of the'time for payment, acceplance by Trustee or the Bank of payments other than according 10.the tarms-of the "
Account Agreement, modfication in payment terms of the sums secured by this Trust Deed granled by Trusiee 1o any successor in * -

interest of Grantor, or the ‘vaiver or failure to exercise any right granted herein shall not operate to release, In any manner, the liabffity -

of the original Grantor, Graitory successors in intarest, ar any guarantor or surely thereof. Truslee or the Bank shall nof be deemed, -
by any acl or omission or commiszian, to have walved any of iis righis or remedies hereunder unless such walver is in writing and
signed by said party, Any such weiver shall apply only lo the exient specifically set forth in the writing. A waiver as to one event shall
not be canstruad as conlinuing or.ar & walver as.lo any other event, The procurement of insurance or tho payment of taxes, other liens
or charges by Trustee or Holder of the £cenunt Agreement shall not be a waiver of Trustee's right as otherwlse provided in this Trust
Deed to accelerate the maturity of the Inticotedness secured by this Trust Deed in the evant of Grantor's default under this Trust Deed.

10. The cavenants and agreements hereln cqnlained shall bind, and the rights hereunder shall inure (o, the respeclive sUCCESSors,
heirs, legatees, devisers and assigns ol Trustee anc Grantor, All covenants and agreements of Grantor (or Grantor's successors, heirs,
legatees, devisees and aseigns) shall be joint and sevacai Any Grantor who co-signs this Trust Deed, but does nol execule the Account
Agreement, (8} is co-signing this Trus! Deed only to encuriber that Grantor's interest in the Premises under the lien and lerms of this
Trust deed and 1o releass homestead rights, it any, {b) Is a¢ t personally liabia on the Account Agreement or under this Trust Deed, and
(c) agrees that Trustee and Bank and any other Grantor heraunder may agree to exlend, modify, forebear, or make any other
accommodations with regarr to the terms of this Trust Deed ar tha Account Agreement, without that Grantor's consent and without
releasing that Grantor or moditying this Trust Deed as to that Grantur's interest in Ihe Premises. ‘

11 Trustes has no duty to examine the titlaPiocation, existanca or Loridiian of the.Premises, nor shall Trustee be obligated to record
this Trust Deed or 10,exercise any power herein given unless expressiy 40" gated by the terms heraol, nor be iiable for any acts or
omissions hereundey; except.In case of its own gross negligance or misccnd-ict or that of the agents or pmployees of Trustes, and it
may require indémnities selisfactory 1o it bétr'exercising any power herelir giver. S T

12, Trusten shall release this Trust Deed and the fien thereof by praper instrument uprh presentation bf satisfactory evidence that all
indebtedness secured by this Trust deed'h.gé' been fully paid; and Trustee may exeoiio and daliver.a releass: hereof-{o and-af: the
request of any person who shall, either before or after thaturity thereof, produce and eshikiite Trustee evidende that all indebladness

hereby secured has been paid, which avidence Trusteg may accept as true without inquiry

13. Trustee or the Bank shall have tha right o inspect the Premises at all reasonable times and access therelo shall be permitted for
{hat purpose. _ s ,

14. Trustee may resign by instrument in writing filed in the Office of the Recorder or Registrar of Tuiles 1w which this instrument shalt
have been racorded or filed, In case of ihe resignation, inability or refusal to act of Trustee, the then Raccrdar »i Deeds of the coynty.in
which the Premises are sltualed shall be Succassor in Trusl. Any Successor in Trust hereunder shall havs Yejidenticat title, powers
and authority as are herein given Trustee, and any Trustee or successor shall be entitied to reasonable coivjensation for aif acls
perigrmed hereunder,

15. The Account Agreement secured hereby is not'assumable and is immediately due and payable in fult upon transfer of title or any
interest in the premises glven as security for the Account Agreement, or transfer or assignment of the Beneficial Interest ot the-Land
Trust executing this Trust Dead: In addition, if the-premises.is sold under Articles of Agreement lor Deed by the prasent titie holder ar
any beneficiary of a tille hoiding Trust, alt sums due and.owing hereunder shall become immedialely due and payabie.

16. Any provision of this Trust Deed which is unenforceabie or is invalld or contrary to 1he law of.illinals or.the inclusion.ofiwhich |
would affect the validity, legality-or. enforcement of-this Trust Deed, shalf be of no effect, and in such caseall the remaining terms and
provisions of this Trust Deed shall subsigt and be fully effective the same as though no such invalid portion had ever been included

herein. ‘ . ‘ L

17. 1i this Trust Deed is exscuted by a Trust, NLA exacules this Trust Deed as Trustee
as aforesaid, in the exercise of tha power and autharity conlerred upon and vested in it as such trustee, and it is expressly undersiood
and agroad hy Trustee nndlhe’ﬂank@yatu and by avery parson ;:fow or hérealter clalming any right or security hereunder that nothing

containod herelt or In‘the Aucaﬁ?ﬁ A’qn‘m‘l nont sagtired by this Truat Douod shiatl be conatraad as cranting any tiabifity on the -
N/A & oo~ %% . personally to.phy sald Account Agraomont or sy Intorgn; thal may acerug

thersan, or,mr‘ihd%btednﬁﬁs%cé:ﬁinﬁ heraundar or 1o performi any: tovenants either express or Impliod herein corlalned, il such

fiabuuy:*if'z'ﬁy,_ piRg expressly waived;:afid ihat any recovery on this Trust Deed and the Account Agreement secured heraby'shall be
,f :'.l- EWNM . ’:",::;' S : ‘
P o
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refrigeration and venlilation, all of which are declared to be part of the real estale whether physically attached thereto or not (ali of .
which property is herealter referred to as the “Premises”} to have and to hald the Premises in trust by the Trustee, its siuccessors and
assigns, foraver, for.the purposes and upon the uses and trust set forth in this Trust Deed.

1. The Granlor agrees to: (1) promptly repair, rastore or rebuild any buildings or iniprovomants now or heraalier on the Pramises
which may becoma damaged or be dastroyed; (2) keep said Premises in good condition and repairn, without waste, and trea from
machanic’s or othar ilans or claims for lien not expressly subordinated to the llen heteot, (3) pay when due any indebledness which
may be secured by a lien or charge on the Premises superlor 10 the lien hereof; (4) comply with all requirements of law or municipal,”
ordinances with respect lo the Premises and the use thergof; {5) refraln from making material altgrations in said Premises except as:
required by law or municipal ordinance; (6) pay before any penalty atlaches all general axes, and pay special laxes, special
ascessments, water charges, sewer service charges, and ather charges against the Premises when due, and upon wrilten request, (0.
jurnish 1o Trustee or to the Bank duplicale receipts therefor; (7) pay in full under protes! in the manner provided by stalute, any tax or
assessmenl which Granlor may dasire io contest; and (8] keep-all bulldings and improvemeants now or hereafler situnied on sald
Premises insured against loss or damage by tira, or other cisually under policies &! eithar the {ull replocament cost or 1o pay In-full alk:
indebtedness secured heraby and all prior liens all in companies satisfaclory to the Bank, under insurance policies payabig, incase.of -
loss or damage, 1o a morigagee which has a prior lien, if any and then to Trusiee for the benefit of the Bank, such rights 1o be -
evidenced by the standard morigage ¢lause to be altached o each policy.

2. Al the option-z: the Bank and wilhout further notice o Grantor, all unpaid indebtedness secured by this Trust Deed shall,
notwithstanding anvining in the Account Agraement of in this Trust Deed to the contrary, become due and payable (i) after the date.on
which any payment ol prinzipat or inlerest is due and is unpaid or (ii) it any other defauit occurs in the parformance or ohservance of
any term, agreement or <on/ition contained in the Account Agreemenl, in Ihis Trust Geed, or in any other instrument which-at any
time evidences or secures inaindebledness securad hereby; ar {ili}. upan the death of anyparty 10 the Account Agraement or this Trust -
Daed, whether maker, endorser, graranior, surety or accommaodation parly, or (iv) if any party liable on the Account Agreement,
whether as maker, endorser, guazan.or, surely or accommodalion party shall make an assignment for he benelit of creditors, or il &
receiver of any such parly's propery shall be appointed, or if a-petition in-bankruptcy or other similar proceeding under any law for
reliel of deblors shall be filed by.ar aga'ns) any such party; or {v} if any statement, application or agreement made or furnished to the
Bank now or {rom time to time by Graniur s {alse or incarrect in a material respect.

3. The Truslee or the Bank may, bul need iol, make any payment or perform any act to be paid or perlormed by Granlor and may,
but need nol, make full or partial payments of prrcipal or interest on prior encumbrances, if any, and purchase, discharge, campro-
mise or settle any tax lien or other prior lisn or litle./ 2iaim thereof, or redeem {rom any tax sale or forisiture aflacting the Premises or
consent 1o any tax or assessmenl upon the failure of Grarior o do so. All moneys paid for any of the purposes herein authorized and
all expenses paid or incurred in cannection therewith, including attorneys’ fees, and any other moneys advanced by Truslee or the.
Bank ¢ protect the Premises and the lien hereof, shail be adeitional indebtedness secured hersby and shall become immediately dus
and payable without notice and with interest theraon at the rate per annum set {orth in the Account Agreemant. Inaction of Trustas or
Bank shall never be considered as a waiver of any right accruing. v, them on account of any ol the provisions of this paragraph. itis
hereby agreed that upon foreciosure, whether or not there Is a deficienzy upon the sale of the Premises, the holder of the cerliticate of
sale shall be entitled 10 any insurance proceeds disbursed in conneciien with the Premises. The Trustee gr the Bank heraby secured-,
making any paymenl hereby authorized relating 1o taxes or assessments, may do 50 according to any'bifl, sialement or eslimate.
procured from the apropriate public office without inquiry into the accurac 21 such bill, statement or eslimate or inin the validity of
any lax, assessment, sale, forfeilure, 1ax lien or litle or claim thereol,

4, When the indebledness hereby secured shall become due whather by acceieration ar alherwlse, the Bank or Trustee shail have- ~ -

the right 1o foreclose the lien hereof. In any suit to foreclose the lien hereof, thie . shall be allowed and included as additional .
indebtednass in the decraa for sale all expenditures and exoenses which may be peid or irclried by or on behall of Trustee or Bank for -

reasonable attorneys' fees, Trustee's fees, appraiser's fees, outlays lor documentary and ixpart evidence, slenographars’ charges;

publication costs and costs {which may be estimated as {o items to be expended after entry uof the decree) ol procuring all such, .
absiracls of title, title searchas and examinations, guarantee policies, Torrens certilicales, ai1d similar data and assurances with ..

respect to litle as Trustae or the Bank may deem to be reasonably necessary either Lo prosecute such st it orto evidence 1o bidders at; -

any sale which may be had pursuant 1o such decree the lrue condition of the title to or the value of fricPremises. All expenditures and*

expenses shall become addilional indebledness secured hereby and immediately due and payable, with Irwerast thereon.al the rate.per;. : . "

annum set forth in the Account Agreement, wher! paid or incurred by Trustee or Bank in connection with (&) any proceading; including
probate and bankrupicy proceedings, lo which any ol them shall be a party, either as piaintitf, claimant or deiandint, by reason of this

Trust Deed or any indebiedness hereby secured; or (bb) preparations for the commencement of any suit for the wraclosure hereof after

accrual of such right to foreclose whether or nol aclually commenced; or (c) lollowing fifteer (15) days written nolice by Trusteg 10

Grantor, preparalions for the defense of any threatened suit or procgeding which might affect the Premises or the security hereof,

whether or not actually commenced. .

5. The proceeds of any foreclosure sale of the Premises shail be distributed and applied in the fotlowing crder of priority: First, on

account aof all costs and expenses incident to the foreciosure proceedings, including ail such items as are mentioned in the preceding... .

paragraph hereof; second, ali olher items which under the terms heraof constitule secured indebtedness additional 1o that evidenced: .
by the Account Agreemant, with interast thereon as herein provided; third, all principal and inferest ramalning unpaid on the Account
Agreement; feurth, any ovarplus 1o Granter, ils legal reprasentatives or assigns, as their rights may appear,

6. Upon, or any time after the filing of a bilf to foreclose this Trust Deed, thae Court in which such bili is filed may appoinl a raceiver of

sald Premises. Such appoiniment may be made elther before os after sale, without notice, withoul regard 10 the solvency or insolvency. . . o

at the time of applicalion for such receiver, of the person or persons, i any, liabie for the payment of the indebledness secured hetaby,. - .
and withoul regard to the then value of the Premises or whether the same shall be then occupied &s a homestead or nol and the: ..

Trustea hereunder may be appointed as such receiver. Such receiver shall have power 10 collect the rants, issues and profils of said- . .
Premises during the pandency of such foreclosure sult and, in case of a sale and a deficlency, during the full statutory period of. -+

redemption, whather there be redemption.or not, as well as during any further lime:when Grantor, its successors or.assigns, exceptior ©
the Intervention of such receiver, would be entitled 1o collect Such rents, issues and:profits, and- afl.other, powers: which may be:;: ..

necessary or are usual fn such cases for the protection, possession, control, management and operallon of the Prumises during the’




