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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon ..o JRQCHOREER. 02
35 The morigegoris ... SOUNL DL JACKAOH L AL DACHELOR
(“Borrower™). This Sccurity Instrument is given (o
BELL.OEERELAL., GAVINGS  AUL. LQAMN. ASSQCIATIQN ... ' whj“c‘h is orqm_sizcd and existing
ander the laws of THL AUNTTRD.STATES. OF.ANRRLGAand whose address is 9. W NORROE LT

CHILCACL ILLINOQLS. 60602 S"Lender“ .

Borrower owes Lender the niipzipal sum of . THENRY EIGHT. THQUSAND . NIHE _HUNDRED AND. 00/ 100
Dollars (U.S. 8. ..28.6.9.00..00...). This debt is evidenced by Borrower's note
dated the same date as this Sectrily Instrument (*Note''), whicl{ Br«rhi‘ﬂcSS(}{ iqpmhl,v payments, with the full debt, if not
paid earlier, due and payable on AT AT, This Security Instrument
secures to Lender: (a) the repaymen’ of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all ¢inresums, with inferest, advanced under paragraph 7 to protect the security of this
Security {nstrument; and (c) the performanczof Borrower's covenants and agreements under this Security Instrament and
the Note. For this purpose, Borrower does liereLy mortgage, grant and convey to Lender the following described property
iocated in County, Ilinois:

LOTS 27 AND 28 IN BLOCK 2§ It @CDRATHAM FIRLDS, REING A SURBDIVISION OF
THE NOR'TH EAST QUARTRER OF SECTION 34, TOWKNSHIP 38 NORTH. RANGE 14+
EAST OF THE THIRD PRINCIPAL MEFIDTAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX I.D. NUNBER 20-34-224-010 & 20~34=~224-017 ﬁ;

which has the addressof ..11239.8  KING DR e U"ICAGO

[Street} 16ty)

Hinois o GOGLY. .. (*Property Address”);
[Zp Code]

TOGEIIER Wit all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, o and gas rights and profits, water rights and stock and wlf fixtires now or
hereafter o part of the property. All replacements and wdditions shall ulso be covered by this Sccurity basirament. All of the
foregoing is referced ta in this Security Instrument as the U Property

BORROWER COVENANTS that Horrower is lawlully seised of the estate hereby conveyed and hays the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and widl defend generally the title 1o the Property against all claims mnd demuands, subject 10 any
encumbranees of record.

THIS SECURITY INSTRUMENTE combines uniform covenantr for nnbonal wse and non-uniform covenanis with
limited varriations by jurisdiction to constitage g uniform security instrument covering real property.

ILLINDIS —Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
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1§ Lender required mortgnge insurance as a condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to musintain the insurance in effect uatil such time as the requirement for the
wnsurance tlerminates in accordance with Borrower's nnd Lender's writien ngrecment or appiicable lnw,

B, Inspection, lLender orits agent may muke reasonnble entries upon andd inspections of the Property. Lender
shall give Borrower niotice at the time of or priov to an inspection specifying rensonible cause for the inspection.

9. Condemnation, The procecds of any nward or claine for damages, direet o consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyanve in lieu of condemnntion, are hereby
assigned and shull be paid to Lender.

In the event of a total taking of the Property, the procecds shnll be applied o the sans secueed by thas Security
Instrumemt, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Horrower and Lender otherwise ugree in writing, the sums secured by this Security Instrumeant shall be reduced by
the umount of the proceeds multiplied by the following fraction: G the 1ot amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the tnking. Any bulunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borcower that the condemnor offers 1o
make an award (¢ settle u claim for damages, Borrower fails to respond to Lender within 30 duys after the date the notice is
given, Lender s awitiorized to collect and apply the proceeds, a1 its opsion, either 1o restoration or repair of the Property or
to the sums secured oy this Seeurity Instrument, whether or not then due.

Unless Lenddr aad Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due datcotire monthly payments referred to in puragraphs 1 apd 2 or change the amnount of such payiments.

10. Borrower {Noy Dcleased; Forbearance By Lender Not a Walver,  Extension of the time for payment ar
modification of amortizat.on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noropirate to relense the hiability of the original Barrower or Borrower's sucvessors in interest.
Lender shafl not be required to fommence proveedings aguinst any suceessor in interest or refuse (o extend time for
puyment or otherwise modify nmCiazation of the sums secured by this Security Instrumeant by reason of any demand made
by the original Borrower or Borrower'a siiceessors in interest. Any forbearunce by Lender tn exercising any right or remedy
shall not be a waiver of or preclude thesae cise of any right or remedy.

11. Successors and Assigns Bound; .J2int and Scveral Liability; Co-signers.  The covennnts nnd agreements of
this Security tnstrument shall bind and bengilt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants und tgreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does nat execute the Note: (ad (s ch-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under thederins.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anG-{c¥agrees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Burrower's consent.

12, Loan Charges. [t the loan secuared by this Scourity Insirument is subject taa law which sets miaximum loan
charges, and that law is finally interpreted so that the intgees) or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {apuny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) anjodo2as already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choost to ke this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. I g refundaeduces principal, the reduction will he treated as o
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactmenit or expiiationnr of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabli according to its terms, Lender, at its option,
may require immediate payment in full of all sums seeured by this Sccurity 1pat-ament and miny invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the seeond paragraph of
paragraph £7.

14, Notices, Any notice to Borrower provided {or in this Securily Instrumentshiatloe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any novic: to Lender shall be given by
first class mai) 10 Lender’s address stated herein or any other addresy Lender designates by notics to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenuer woes given as provided
in fhis puragraph.

15. Goverpning Law; Severability,  This Security Instrument shall be governed by federal Lo dnd the faw of the
jurtsdiction in which the Praperty is located. [n the event that any provision or cliease of this Security Gos roment or the
Note conflicts wath uppheable law, such contlict shall not allect other provisions ol this Scearity [nstrumacat or the Note
which can be given effect without the conflictmg provision. Fo this end the provisions of this Secunty Tustranwent aod the
Note are declared ta be severabie.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower,  If all or any part of 1he Property or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at f1s aption, require immediute payioent i full of all sams
securcd by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohihited by
federad law as of the date of this Security Instrument

I Lender exercises this option, Lender shall gove Borrower notice of geceleration. The notice shall provide a period
of not less than 3O days from the dite the notice is defivered or mailed within which Borrower must pay all sums secured by oy
this Security Instrument. If Borrower lails to pay these sums prior (o the expiration of this periad, Lender may invoke any\JY
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have! TN
enforcement of this Security Tnstrument discontinued at any Hine prior to the earlier of: () 5 days (or such other period as 5
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securtty listrument. Those conditions are that Borrower <o
fa) pays Lender all sums which then woukl be due under this Sccurity Tnstrument and the Note had no aceeleration
accurred; (b) cures any defuult of any other covenants or agreements; () pays all expenses incueced in enforcing this
Seeurity [astrwment, including, but nol limited 1o, reamonnble sttorneys' Tees; and () takes such action as Lender muy
reasonably require to assure that the lien of this Security Tnstrument, Lender's rights in the Praperty and Borrower's
obligation to puy the sums secuted by this Secarity Tnstrument shall continue unchanged. Upan reinstatement by
Horrower, this Securily Tnstrument and the obligations secured hereby shall remain fully effective as if no accelerntion had
accurred. However, this right to reinstate shall not apply in the case of aceelerntion under paragraphs [Yor 17,
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loun No. Ua7060HG0

EQUITY LOAN MORTGAGE RIDER

tAdjustable Rate and Payment)
(Revolving Line of Credil)

THIES EQUITY LOAN MORTGAGE REDER 2 oade this Q2D doy of - GOCTUER .
1985, and is incorporated into and shall be deemed tomend and supplement the Martgage (the “Secarity Insteoment™) of
the same date given by the endersigned gthe “Borrower™ to wecure Bomrowers Fquity Taan Note 1o BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION tthe *Lender™) of the sane date (the “Nute") and covering the praperty deseribed in
the Securily Insteument und located at:

8239 5.0 KING DRe CHICAGU, 1L GUOCLYD

PHOPE Y ADDIeE »~
THE NAAVE CONTAINS PROVISTONS ALLOWING FOR CHANGES INTTUE INTER.
STRATE LF THE INTEREST RATE INCREASES, TUIE BORROWER'S MONTHILY
PAYMENTY WILL BE HIGHER, 1F THE INTEREST RATE DECREASES, THE
BORROWEICA MONTHLY PAYMENTS WILL BE LOWER,

Additionsd Covennnts, [ adeBaton to the covenants andd agreeuients made in the Security istrnment, Bortower and
Lender further covenunt and agree Getollows:

A. INTERENT RATE, MONTHLY PACGENT CHANGES AND BILLING NOTICENS
Section 2.a., 3. and 4. of the Equity Nobsguovides Tor changes in the interest vate and the monthly payewnis and for
bitling notices, as follows:

2. INTEREST
a. Interest Rate

The interest rate may change monthily, Intevest rate clizges oy occur on the tied day of any hilling eycle begining

on 11=01=1985 . . and on the first daz of every hitling eyele thereaften, Billing eycles shabl begio on

the fiest duy of vuch muonth,

1) The Index
Inteeest rabe changes will be bitsed on e interest ane indiex whicl will e called the *Index” The “Index™ is the
Prime Rate, the base rate on corporate toans at Jarge 1S dohey conter commercinl banks as prhliched in the
Muney Rates section of the Midwest Edition ol the Wall StetcJournal on the last day the Journad ix published
cach month, I mere than one Prirme Hate is listed on that day, thednaes in efleet for your Faguity Loan will e an
average of the Prime Hales listed,
I the Index censes to be made nvailable the Note Holder will choose dyesiindex which is hused upon comparable
information. The Note Holder will give me notice of its choice,

Sesting the Interest Rate

The Note Holder shall caleulate the per nnnum interest rate for any given billiag Cyele by adding two pereentuge

v Riven yele b Ay #
points (2%) to the Index as published on the tost day the Joural is published the grevious month. There in ne
maximum limit on changes in the interest rate,

3. PAYMENTS

Monthty payments of prineipal and intecest shabl be due on the fiest das ot cuch month beginmg e St of the wonthy
following the first ndvance under the Note, The monthly payment shall be sulficient to repay in full theprinerpal of my
loan in substantinlly equal payments by the maturity date ot the interest rate etfective for the billing cvele immediely
prior to the payment. The intecest rate on this Note may change fromtime o lime, An merense ininterest rnte will reanltin
an incrensed payment and u decrease in the interest rate will resultin a decreased payment unless oflset by prepayments
or advances. Prepayment in whaole or in purt shall be peemitted without penulty or fee, but prepayment shall not excuse
my subsequent failure to pay principal ot interest as it becomes due.

Revolving Line Of Credit -— 5/85
Equity Loan Mortguge RHidec  (BFS&L)
1953
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