UN®FFICIAL.CCRY ,

VA FORM 24.6310 llume Loan? 1LIINOIS
Reve August Ludd [EETEEE IR}
Hectlion 1RO, Title 18, 1. 8.C
Acvecsptatile to
Federal Nativviva! Mortgages Axvacialfodn

MORTGAGE 85241902

Tres [NDENTURE, made this 18TH dity of OCTOBER 185
JOSE RAMON CARCTA AND WANDA L, CGARCLIA, HIS WLPFHE

, betwegn

MID=-AMFRLICA MORTCAGE CORPORAT LON
7667 WEST 95TH STRERT . Mortgagor, nnd
HICKORY HILLS, TLLINOIS GOA457

& corporation prganizod nnd existing wnder the Inws of TUE STATE OF TLLINOLY
Mortgagen.

WHTNESSET L That wherens the Movtgageor is just!s indehted to the Mortgngee, as i ovidenesd by peortndn
promissory notesosscuted and delivered by the Morvtgageor, dn favor of the Mortgigeee, and bearing even dale
herewith, in the prindiosl st ol FIPTY=NINE THOUSAND FIVE HUNDRED FIITY AND 00/ 100
Dollars (§ 59,550.00) )} payable wilth interest ot the rate of LLEVEN AND ONE HALEDer centum (11, %)
per annum on the unprelbnlance antid paid, and made payable to the arder of the Mortgagee nt its offfes in
HICKORY HLLLS CUIGLTINOLS 60457 . or ot such other plaee s the holder may dogigomte fnowriting, ond
delivered er mailed to the Morlgagor; the sald principal snd interest being payabhle in monthly instaliments of
FIVE HUNDRED ELGHTY-NINSTAND 72/100 Prollara ($u89,72 ) boginning un the first day of
DLOEMBER , 19 BS  and eontinuing on the st day of ench month therealter until the note is fully
paid, except that the final pnymentaFprincipal and interest, if not sooner pudd, shall be due nud pryablo on the
first day of NOVEMBER , 2015

Now, THEREFORE, the suid Mortgagee, for the better securing of the payment of said principal sum of
money and interest and the performanes of<{pecovenatts gnd agreements herein contained, does by these press
ents MORTGAGE and AWARRANT unto the Mortieood, its succeensors or assigns, the following deaeribed renl estate
situnte, Iving, and being in tho county of GOUK and the
State of 1linois, to wit: LOTS 27 AND 28 IN BOOCX 14 IN ELF, KENNEDY'S RESUBDIVISION OF THE
FAST 1/2 OF THE SOUTHEAST /4 OF SECTTONV28. TOWNSHIP 40 NORTH, RANGE 17, EAST OF THE
THIRD PRINCIPAL MERIDTIAN, IN COOK COUNTY, (LIINOYS,

PTN:  13~28-426-023 VOL. 359%
In the event this loan 19 wot guaranteed by the VAssichin 120 days afror settlement,

the entire outstanding bnlance due on this Mortgage wiy he declared due and payable
at the option of tho Mortgageo.

266FF259

ToGRTHER with all and singular the tenements, hereditnments and appurtenances thercunto belonging, and
the rents, issuces, and profits thoreof; and all fixtyures now op heveafter attached to or used in eonnection with
the premises herein deseribed and in addition thereto the following deseribed household applinnees, which are,
and shall be deemed Lo be, fixtures and i part of the vealty, md are a portion of the seevrity for the indebtednesa

herein mentioned;
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UN®FFICIAL COPY.

{b) The aggregate of the amounts payable pursusant to subparagraph (a) and those payable on the nota
secured hereby, shall be paid in a single payment sach month, tc be applied to the following {tems in
the order atated:

1. ground rentas, if any, taxes, Assesamenta, fire, and other hazard inaurance premiums;

11. interest on the note secured hereby ; and

I1I. amortization of the prinecipal of the sald note.

Any deficiency in the amount of any auch aggregate monthly payment shall, unless madn good prior
to the due date of the next payment, conatitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgager will pay a “Inte charge’ not oxceeding four per centum (47:) of any
installment when paid more than fifteen (15) dayva after the due date thereof to cover the oxtra
expense involved in handling delinquent payments, but such “late charge' shall not be payvable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such procecds are
aufficient to diseharge the entive indebtedness and all proper costs and expenses secured hereby,

[f the total of the paymeots made by the Moarlpgapor under subparagraph (al of the preceding paragouph
shatl exceed the amount of paymeats actually mide by the Mortpagee as Trostee for ground rents, taxes, and
assessments, oo insurance preminms, as the case may be, such exeess shoadl be credited on subseguent pay.
ments to be mades by the Mortgagor for such dems or, ) the Mortpapee's option as Trustee, shall e sefunded
to the Mortgagor I, however, such monthly payments shuatl nol be sufficient to pay such ems when the
same shaft become due and payabie, the Morlgipor shall pay 1o the Morlpagee as Traster any amount aeces-
saey o make up the dleficiency. Sueh payments shatl beomude within thirty (300 days after written potice
from the Martgogee $raviog the amount of the deficieney, which notive iy be piven by manl, JT ot any tine
the Mortgagoe shall tendecto the Mortpagoe, in accordones with the provisions ol the nole secunsd hereby,
full payment of the entyee indebledness represented therehy, the Mortgapes as Trastee shall, in computing
the amount of such debtedngss, credit to the account of the Mortgogor any eredit bodanee remaining under
the provisions of subpuragrupaa) of the precediay poacograph, 16 there shadd be o defanlt ander any of the
provisions of this morigage, reswling in u public sale ol the premises covered horeby, or il the Mortgopee
acquires the property otherwise altes sefoult, the Mortguepee as Trustee shall apply, af the time of the com-
mencement of such procecdings ordart the e the property 15 otherwiese uequited, the amount then remaining
to vredit of Mortgagar under soid subhargeaph () us nocredit on the anterest aecrued and unpaid amd the
balance to the principul theo remuaining wapaid weder satd note,

AS ADDITIONAL SECURITY or the paymerit.of the indobtoednoss aforeanid the Mortgagor does horeby asaign
to the Mortgaxee all the rents, saues, and probts ddow due or which may heroafter bocome dus Far the use of the
preniises hereinabove deseribed. The Mortgagdrshmll be entitled to colleet and retadn at! of satd ronts, lasuea
and profita until default herounder, HXCEPT ronta Donuaes and rovaltivs resulting from oil, gias or other min.
eral leases or convesances thervof now or hevenfter (n pffeoct, ‘The Teasee, assignee or suhlessee of such ofl, gns
or mineral leade ts directed to pay any profits, bonuses rents, revenues or rayaltios (o the owner of the indebts
odness secured hereby,

MortorGgor Wint ConTINvoUsLy mnintain hazard insudiatee, of such tvpe or types and amounts aa Mort.
gagee may from time to time require, on the improvenmonts noy” or hevenfter on anid premises, aind exeept whoen
pavment Far all such premitims has theretofore boen made, he/sieowill pay promptly whoen duie any promiinms
theretfor, Al insurance shadl be eorvied in companics approved by the Rlortgatee nnd the policles and renewads
thoreof shall be helid by the Mortgagee and have abtaehed thereto hoss peyable cluoses in faver of and in form
neceptable to thae Mortgngeo, inevent of toss Movigopor will give cumedintd sotice by nuil to the Mortgnpee, whao
may make proof of osy if not mude proptly by Mortgagor, mul cach istence company cancernst is hereby
nmutherized and divected to make paynient for such loss divectly 1o the Martgagee instend of to the Mortgngor
wndd the Mortgagee jointly, asd the imsuranee procecds, or any port thereo, waly Be applicod Dy the Movtgages at
its aption cither 1o the reduction of the ndebledness bereby seeured or to theirestorntion or repair of b
propeety danamgedt. Inoevent of fareelosurs of this mortigage, or othey transfer o fide Sasthe storigaged property
in extinguishment of the ndebledoness secured hereby, all e, tite nnd interest of the Maortgngor in and o
any insurinee policies then in foree shall pass to the puarchaser o grantes,

IN THE FvENT of defanlt in making any monthly pavment provided for herein and iaithe noto secured
heveby, or in case of a hreach of any other covenant or agrecment herein atipulnted, then theavdle of seld prin-
cipal sum remalning unpadd together with accrned intovest thercon, shall, at the election of (he Mortgageo,
without notice, become Immedintely due and payable,

IN THE FvENT that the whole of gaid debt is declared to he due, the Mortgagee ahall have the right immedis
ately to forecloge this mortgage, and upon the filing of any hill for that puyvpoese, the court in which such bilt js
filed may at any time theveafter, eithor before or after sale, and without notice to the apid Mortgagor, or any
party claiming under arid Morvtgagor, and without regnrd to the aolvency or insolveney nt the time of auch
application for a veceiver, of the person or peraons liable for the payment of the indebtedness secured horeby,
and without regard to the value of said premises or whaother the same ahall then be occupied by the owner of
the equity of redemption, as n homestead, appoint a receiver for the bonetit of the Mortgugee, with power to
collect the rents, isaues, and profita of the said prenuses during the pendeney of such forceelosure aunit and, in
case of aale and a deficiency, during the full atatutory peviod of redemption, and such renta, jasuca, and profits
when collected may be applied toward the payment of the indebtednesa, costa, taxes, inanvance, and other itema
necessary for the protection and prescvvation of the property,

IN CASE OF FORECLOSURE of this mortgrge by aald Mortgagee i1 any court of law or equity, a reasonable
aum shall be allowed for the aclicitor's fees of the complainant and for atenographers’ feos of the complainant
in such proceeding, and also for all outinys for documentary evidence and the cost of a complete abatract of title
for the purpose of such foreclosure; and In case of any other suit, or legal proceeding, wherein the Mortgagee
shatl be made a party thereto by veascn of this mortgage, its costs and expenses, and the vepsonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for acrvices in such suit oy proceed-
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