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MORTGAGE 2051087

THIS MORTGAGE ("Secunty Instmmcnt") is givenon- OCTOBER .10

19 85 Themortpagoris. JAMES P, . THOMPSON AND STEPHANIE A, CUMMINGS, HUSBAND-AND-WIFE,
AND SUSAN E, DOTEN, SPINSTER

(“Borrowcr") Th:sac.untylnstrurnem is given toTHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATLLTN; OF ILLINOIS

whlchlsorgamzedande.mmvundcrthelawsof THE UNITED STATES OF AMERIcp,,nndwhoseaddrmm
4242 NORTH HARLK )
NORRIDGE, ILLINOI.:: 60634 ("Lcnder").
Borrower owes Lender the pnnm),n.‘ svmof -

TWO HUNDRED TWENTY SIX THOUSAND EIGHT HUNDRED AND NO/100-~—

Dollars {J.S. $ 226,800.00 ) Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrumeit (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, dueand payableon NOVEMBE2 1, 2015 This Security Instrument
secures to Lender: (a) the repayment of the deb. evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, witis1 1terwt, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borvowric's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morig ige, grant and convey to Lender the following described property

located in COOK County, Minois:
LOT 30 IN BLOCK 2 IN.LILL AND DIVb... EY'S SUBDIVISION OF BLOCK 15 IN.
CANAL TRUSTEE'S SUBDIVISION OF THE 2227 1/2 OF: SECTION. 29, TDWN_SHIP
40 NORTH, RANGE 14 EAST- OF THE THIRD °"‘;TNCIPAL MERIDIAN, IN COOK-
COUNTY,: ILLINOIS.- ' o

14-29-420-008 »"

which has the addressof 859 WEST LILL . CHICAGO
. . [Street) {City}
‘Niinois 60614 (“Property Address");
. ce {Zip Code} : :

TOGETHER WITH all the improvements now or hereaflter ereelcd on the property, and al] easemenls, nghts,.
appurienances, rents, royalties, minera), oil:and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property All replacéments and additions shall alsc be covered by this Security Instrument. Allof the
foregoing is referred to in this Secumy Instrument as'the “Property

BORROWER COVENANTS thnt Borrower is ]awfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey, the: Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower, warranls and. will" defend generaily thé title 10 the Property against all claims and demands, subject to any
encumbrances of record..

THIS SECUR]TY INSTRUMENT combines uniform covenants for national use and non- -uniform covenanls wnh
limited variations by Junsdlcuon to constituté a umf‘orm security mstrumcnt covcnng real property.”

ILLINOIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@-8 fiL) CONSOUIDAVED BUSKNESS FORMS, INC, - M1. CLIMENS, MICIRCAN 38045 - (F1)) 1924700
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in efféct until such time as the requirement for the
msurnnce terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

wInspection, Lender or its agent may make reasonable entries upon and inspections of the Property.: ‘Lender
shall gwe orrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ™

9. Condemnation: The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnanon, are hcreby
assigned and shall be paid to Lender.

In the event of a iotal taking of the Property, the proceeds shall be applied to the sums secured by lhls Securl!y
Instrument, whether.or not then due, with any excess paid 1o Borrower. In the event of & partial tnking of the Property,.

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by ...

the amount of the proceeds muliiplied by the following fraction: (a) the total amouni of the sums secured immediately.

before the taking, divided by (b) the fair market value of the Proper!y immedintely before the taking; Any balance shall be

paid to Borrower. : .
. I the Property is. abandoned by Borrower, or if,.after:notice by Lender to Borrower that the condemnor offers.to

make an award or settle a claim for damages, Borrower fails to reqpond to Lender within 30 days after the date the noticeis
given, Lender is aichcrized Lo collect and apply the proceeds, at its option, cither Lo restoralion or repair of the Property or
to the sums secured by.this Securlty lnslrumcnt, whether or not then due.

Unless Lendes and Borrower otherwtse agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due dale of tar monthly payments referred Lo in paragraphs 1 and 2 or change 1the amount of such payments.

10. Borrower Nr¢ Feleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatior ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novopsrate Lo release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to siarmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amort'z=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s suacessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e xercisz of any right or remedy.

11, Successors and Assigns Bouns, Joint and Several] Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit ne uccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph }7. Borrower's covenants and ag -eemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) I15 zo-vigning this Security Instrument only to mortgage, grant and convey
that Borrawer’s interest in.the Property under the tCriis of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (2)argrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommeodations with regora to the terms of this Security Instrument or the Note without

that Berrower's consent. .
12, Loan Charges. Iflthe loan secured by this Sectirity Instrument is subject 19 a law which sets maximum loan

charges, and that law is finally interpreted sc that the inteiesi or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a).4py such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any Guris already collecied from Borrower which exceeded
permitted. limits will be refunded to Borrower. Lender may choose '3 m.ske this refund by reducmg the principal owed

under the Note or by making a direct payment to Borrower. If a refund <educes principal, the reduction will be treated as a
partial prepaymeni without any. prepayment charge under the Note..

13. Legislntmn Affecting Lender’s Rights. If enactment .or expirarion -of appllcable laws has ihe effect of

rendermg any provision of the Note or this Security Instrument unenforceable : cocording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lustrament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the siejs specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s*. ii-bz given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed to the
Property Address or any other.address Borrower designates by notice to Lender. Any. noti(e ‘0 Lender shall be given by
first class mail.to Lender’s address stated herein or any other address Lender designates by notice /5 barrower. Any notice
provided for in this Security Instrament shali be déemed to have been given to Borrower or Lende: whin given as provided
in this paragraph

Govermng Law; Severabihty This Security Insirument shall be governed by lederal lawapd the law of the
Jurlsdlctlcm in which the Property is located. In the event that any provnsnon or clause of this Security 4rstrument or the
Note conflicts with apphcabie law, such conflict shall not affect other provnstons of this Security Instruman? o7 the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumint and the
Note are declared to be severable.

' 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior written consent, Lender may, al its option, require immedinie payment in full of all sums
secured by this Security Instrument. However, this option sha}l not be exercised by Lcndcr if exercise is prohibited by

fecleral law as of the date of this Secumy Instrument.
If Lender exercises. this option, Lendershall give BormWer notice of. acceleration.. The notice shal) provide a period

of not less than 30 days from the date.the notice is delivered or mailed within.which. Borrower must pay. all sums secured by..

this Security Instrument. If Borrower fails to pay these suis prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other pernod as
'1pp]1cuble law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (b)'entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer:
(a) pays.Lender all sums which then would be due under this Security lnstrument and the Nate had. no acceleration
occurred; {b) cures any default of any. other covenants or agreements; (c) pays all expenses incurred. in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that. the lien of this Security Insirument, Lender's rights in the Property and.Borrower's.

abligation 1o pay the sums; secured by this Security Instrument shall continue unchanged.. Upon reinstatement by.

Borrawer, this Seeurity lnhtrumum and the obligations sccured:hereby shall remain fully.effective asif no accélération hacd
cecurred. However, this right'to reinstate shali not apply in the case of acceleration-under pumgrapha 130r 17
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ADJUSTABLE RATE RIDER ~  205108°7

THIS ADSUSTABLE RATE RIDER is made this _10TH dayof__ OCTOBER 19 __B5 4ad is inéorporated
into and shall be dcclr;ned 1o amend and supplement the Mortgage, Deed of Trust or. Security Deed (the "Semlx\]ri'ty_Instriimcm") ol the
S d i i [§ “Borrower”). 1o secure Borrowér's Adjistable’ ‘Rate Note ' (the -*Nole™) 1o
WE %WB& ﬁOﬁE Lislg%wg}-‘ ESW'P&&S h&m » - i(ihe “Lender) of the sime date'and'covering the
property described in the Sccurity Instrument and located au: LOAN ASSOCIATION OF ILLINOIS

859 WEST LILL, CHICAGO, ILLINOIS 60614

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER’S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER. _

Additional Covenanis. In addilion to the covenants and ugreements made in the Security fostruments, Borrower and Leader
further covenant and agree as follows: ‘ )
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for aninitial intercst rale of ——9 ¢ 00 0%. The Note provides for changes in the interest rate and the monthly pay-
menls, as lollows:
4, INTEREST RATE AMOMONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of _ NOQVEMBER 19 86  and on that day every

th month thereafier. E4ch date on which my interest rale could change is called a “Change Date.”
(B) The Index
Beginning with the first Chalige Date, my interest rate will be based on an Index. The “Index” is the:

e

@ Quarterly National Cost of Funds 2v FSLIC-Insured Savings and Loan Associations, as made available by the
Federal Home Loan Bank Board.

Weekly average yield on United Stat's Tieasury securitics adjusted to o constant maturity of | year, us made
available by the Federal Reserve Bomd.

The most recent Index figure available as of the Ga e 45 days before each Change Date is ealled the *Current Index.” ifthe Index
is no fonger available, the Note Halder will choose a neveindox which is based upon comparable information, The Note Holder will
give me notice of this choice,

{C) Calculation of Changes
Before each Clﬁlngc&hue, the Note Helder will calculate my new intersst rate by adding TWO & ONE HALF perceni-
age points (222 Y Y %) 10 the Current Index. The Note Holder will then round the result of this addition to the ncarest one-cighth
of one percentage point (0.125%). This rounded amount will Ec BOLY interest rate until the next change date; provided, however,
that the interest rate shatl never be changed by more than —Z° 7~ "% Fors the interest rate which was in effect immediaiely prior
to such chanfe ans Bruvidcd further that the inierest rate payable at anyélmrrc';ring the term ef this loan shall never be higher than
4. % or lower than i %.

The Note Holder will then degerminc’ the amount of the monthly payme'zithat would be sufficient to repay the principal [ am
expecled to owe at the Change Date in full on the maturity date at my new interestZalein substantially equal payments. The result
of this calculation will be the new amount of my monthly payment,

(D) Effective Date of Changes

My new interest rate will become effeclive on cach Change Date. | will pay the ametni G my new monthly payment beginning
on the first monthly payment date after the Change Date unti} the amount of my monthiy pavment changes again.

(E) Notice of Changes

‘The Note Holder will deliver or mail to me a notice of any changes in my interest rate and tae amount of my monthly payment
before the effective date-of any change. The notice will include information required by Jaw 1o be givendneand also the title and tele-
phone number of a person who will answer any question { may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN POXROWER

Unilorm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 1T all or any part of the Property or any intersst in it is sold or
wansferred (or iT a beneficinl interest in Borrower is sold or yransferred and Borrower is nol a natural person) without Lender's prior
writlen consent, Lender may, at ils option, require immediate paymcenlt in Tull of all sums sccured by this Security Enstrument. Howev-
er, this option shall not be cxercised by Lender if exercise is prohibited by federa! law as of the date ol this Sccurity Instrument. Lender
also shall not exercise this option ift (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended iransferee as if a new.loan were being made te the transferee: and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk ol a breach of any covenant or agreement in this Security Instrument
is acceptable 10 Lender,

To the extenl permitied by applicable law, Lender may charge a reasonable fec as a condition to Lender's consent 10 the loan
assumption, Lender may also require the iransferee to sign an assumption agreement 1hat is acceptable to Lender and that obligates
the transferce o keep all the promises and agreements made in the Noie nnd in this Sccurity Instrument. Borrower wiil continue to
be obligated under the Note and this Sceurity Instrument unless Lender releases Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The no-
tice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedics permitted by this Securily Instrumen) without further notice or demand an Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containe in this Adjusiable Rate Rider,

\L@w & /wﬂ'flw MV&WW (Scaly

SUS’AN E. DOTEN/SPINSTER FOUN -Borrower

¥
epltenisl G
N HIS WIFE -l!c)(ES\ER

FORM NO:MI731  JUM B5
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RECORD AND RETURN TO :

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSO

5501 SCUTH KEDZIE AVENUE
CHICAGO, ILLINOILIS: 60629
ATTN : GAY HARIE_GALLAPO

7

CIATION OF ILLINOIS




UNOERll/tale OPY ) .

(Assignment of Rents)

10TH 4, oy OCTOBER 1o 85"

+

THIS 2-4 FAMILY RIDER is made this

clure Borrowers Note to

“SiY JREMRRY Rl P RBBARE SRVENY WNE EBAN"RSEBERRRIGh e Poroners et i
OF IL 8]

of the same date and covering the property described in the Security Instrument and located at:

859 WEST LILL, CHICAGO, ILLINOIS 60614
[Proporly Addrass)

14-29--420-008 ;

2.4 FAMILY COVENANTS. In addition to the covenants and sgreemenis made in the Security Instrumenlt, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPL]ANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning ‘classification, onless Lender has agreed in writing (o the change. Barrower shall comply with
all laws, ordinancss ) regulations and requirements of any governmental body applicable 1o the Property.

B. SUBORDIMATE LIENS. Except as permitted by federal law, Berrower shall not allow any lien inferior 1o the
Security Instrument to/oe perfected against the Property without Lender's prior written permission.

C. RENT LOSS VIS URANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requi/ed by Uniform Covenant 5.

D. “BORROWER’S RlGﬁZ l‘. TO REINSTATE” DELETED. Uniforrn Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upen Lender's request, Borrower shall assign to Lender atl leases of the Propenty
and all security deposits macde in connedtio 1 yith leases of the Property. Upon the assignment, Lender shall have the right 10
modify, extend or terminule the existing ieases and Io execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “'lease™ shall mean “sibleise’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS, Borrower/onconditionally assigns and transfers 10 Lender all the rents and revenues.of
the Property. Borrower authorizes Lender or Lender” agents to collect the rents and revenues nnd hereby directs each tenant
of the Propenty to pay the rems to Lender or Lender's-agcnts, However, prior to Lender's notice to Borrower of Borrower's
breach of any covenunt or agreement in the Securily Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower| This assignment of rents constitutes an absolute assignment and

not an assignment for additional securily only.

receive atl of the rents of the Preperty; and (iii} each tenant of the Propzri; shall puy all rents due and unpaid to Lender or

Lender’s ugcnl on Lender’s written demand to Ih; tenant.
Borrower has not exécuted any prior usmgnmem of the rents and has rniot and.~

Lender from exercising its rights under this paragraph F.
Lender shall not be required to enter upon, take control of or maintain the Feeperty before or after giving notice of

breach lo Borrower. However, Lender or a judicially sppointed receiver may do sovar any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate nny other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is Dpaid.in full,

will not perform any act that would prevent

G. CROSS-DEFAULT PROVYISION, Borrower's defaull or breach under any note or a,,tecrr'“nl in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the iemedies permitted by the

Security Instrument,

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and provigions contained in this 2-4 Fumliy Rider,

. vay
129 (Seal)
) "’QQQ’ \/(;0 _ 00? : PSON 7/ “Borrowar
= L/, */ ; (Senl)

-Borrawer

(Seal}

.Borrowar

RECORD AND RETURN TO:

BOX 130
THE TALMAN: HOME FEDERAL .SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH" K_EDZ,_IE “AVENUE
CHICAGO, ILLINOIS 60

ATTN: GAY MARIE GALLAPO

Form 3170 12/83

MULTISTATE 2-4 FAMILY RIDER FNMMFHLMC Unllorm Instrument

@57

and is incorporated into and shall be deemed 1o amend and supplement the Mortguge. Deed of Trust or Secumy Deed (the,

1f Lender gives notice of brcach to Borrower: (i) all rents reccived by Borrower shall be held by Barrower as trustee for
benefit of Lender anly, to be apphed to, ihe sums secured by the Secuily "-strumz.nt {ii) Lender shall be entitled 10 collect and

SO
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