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THIS INDENTURE, Mode this 16TH duy of OCTOBER , 11 gyetween
WALTER A. JONES AND JOAN JONES, HUSBAND AND WIFE
. Mortgagor, and
MORTGAGE SPECIALISTS, INC.

o corporation organized nnd existing under the laws of THE STATE OF COLORADO Hbfd'lbﬂ'l“l
Mortgager.

WITNESSETH: Thot whercas the Mortpapor s justly mdebted to the Mantpagee, as o evideneed by u certamn
promissory note bearing even date herewath, in the principal sum of

FIFTY ONE THOUSAND FIVE HUNDRED THIRTY SIX AND NG/100-~-~ Dullars
¢ 51,536.00"°

payable with interest al the rate of T™WELVE per contum ( 12. 000"”

per ancum on the unpaid balance unti! patd, uand made paysble to the ardee of the Mortapeee ot its oftice i
GLEN ELJI/YN, ILLINOIS 60138-317 or at siuch uther place ns the holder may
designate in wreitine, and delivered, the sand promcipal and onterest bemg payable o monthly  installments of
FIVE HUNDdFu THIRTY AND 11/100--- Dedlurs
530. ) o the st day of DECEMBER A A 85 and o Lke sum on tpe

f|r.~.| day of each unl' evory month thesealter until the note es tully posd, except that the el payment of principal

and anterest, f not sconed pand, shall be due ond payabie on the Liest day ot NOVEMBER , 2015

NOW, THEREFPFORE, thesomd Momtgagorn, tar the better secariay, of the payment of the soad proncipal sum of
muney and anterest and the jpedecmance ol the covemnats and aptecments hetein contanmed, does by these pres-
ents MORTGAGE and WARRKANT wato the Mortgaper, ats successoth of asstgns, the following desenbed Real

Fstate stuate, lying, and being 10 the county of COOK and the State of

IHlinous, to wit 28-316~221-G07

LOT 26 IN PACESETTER KNC'ﬁ;LR[‘ST HARRY M. QUINN MEMORIAL SUBDIVISION, A
SUBDIVISION OF PART OF ThE NORTHWEST 1/4 OF THE NORTHEAST 1/4 AND PART
OF THE NORTHEAST 1/4 OF THE NORTHMEST 1/4 OF SECTION 36, TOWNSHIP 36

NORTH, RANGE 13, EAST OF THE.rH WRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

' X 7
RECORD AND RETURN Tog‘grf<é}- ‘ PREPARED BY:
-~ -

" SHIRLEY ADAMS
MORTGAGE SPECIALISTS, ING.

449 TAFT AVENUE-SUITE 100 EVERGREEN PARK, IL 506&?
GLEN ELLYN, ILLINOIS 138-31
TOGE THER with all and L.lrw,ulnr the tvn--nu-ms hereditionents ancapiutenasces thereunto belonging, and
the rents, assues, and profits theeeot, and all apparatus and Bixtures of evéptkend for the purpose of supplyving ur
distnbuting heat, Light, water, or power, amd abl plombing and othee hixtases o oo that may be placed i, any
butldiny, now or herealter standing on sand Land, and atso ol the estate, npht, Gtleand itenest ol the sad Mort-
pigor in and to saed premises

T HAVE AND TO HOLD the above-descenibed premises, with the appuartenances and _Oxtures, unto the saad
Mortgagee, 1ts successors and assigns, Tocever, {for the parposes and uses herem set Zody, free from all nights
antd beachits under aod by virtue of the Homestead Fxemption Laws ol the State ol Hlanese whieh siod rights
and benefits the sad Mortgapor does heoeby expressty release and winve

AND SALID MORTGAGOR covenants and aprees

To keep said premises o pood repatr, and not to do, o peomit to he done goan sind preaves, anything
thil mayv tmpair the value thooeot, or of the security aintended to be efiected by sartue of thes instiument; oot to
sufter any Yren of mechanies men o mateaal men to attach to saad premises; to pay to the Mortpapeo, as hore-
tnatter provided, until saud note s fully pard, (1) acsum suflicient to pay all taxes and assessments on sad prem-
ses, o any tux or assessment that may be feveed by nuthonity ot the State of Hhinors, o of the county, town,
village, or city in which the said land s saituatle, upon the Mortpapor on accaunt of e ownership thereobs (2)
a sum sullicient to keep al! butldings that may al any time be on sad premises, durning, the contimuanee of sad
indebtedness, insured for the beaefit of the Mortgapee in such Torms of insurance, and in such amounts, as may
b required by the Mortgageoe.

In case of the getusal or neglect of the Marhyapor to o make such pavaents, ar to satessty any proiozr Liea or yn-
cumbanee othee than that for taxes orasaescaments on saud premisesof to keep sad premises i good repoar, the
the Mortpapee may pay such taxes, ascesaments, and pnsarance ;ul-lulum--, when duc, and may make such cepairs
to the proaperhy heren mortgaped as an |I thiscretion 1t may deen necessary for the proper presesyation thereof,
and umy moneys so pad or expended shall become so much additional lmllhll dness, secured by s mortpage, to
be patd out of proce reds of the sale ot the mongaged premises, 1l not otherwise pand by the Morlpagor.,

It s expressly provided, however Gall other provisions of this modtgapes to the conteay notwithstanding),
thut the Mortpapee shall not be requared oor shatl ot have the npht to pay, disoharge, or remove any tax, assens-
ment, o tex Lien upon or agarast the poemisrss desenhed herean o any poet theseol or the improvements situated
thereon, so lung s the Mocgagor <hall, o good Bath, contest the samicor the validity thereaf by appropriate
tegal proceedings brought in s court of competent yurisdiction, which shall aperate to prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the soad premises or any part thereof 1o
sutisly the same,

Thit Instrumaent [$ for use in the horme mortgdge Insurance progarms under sections
203 (1), 203 (1), 203 (n} and 245, (Relerance Morigages Letler 83-21) {9/8]) STATE OF ILLINGOIS

HUHD-02116M (6-80)
VMP-4A {IL} COMBULITATEG BUTINEASE PORMS, IHC. - ME. GLUNMR NS, MI S3843 - KU/ FIL-4708 Revised (10/83)
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Wheneve: the suwd Mordgages shall be placed 1n possestion of the above dencribed premises under an order
of « court tn which bn action is pending to (oreclose this mortgnge or o subseguont mortgage, the said Mort-
gages, in ity discretion, may: keep the saud premises an good repaie; pay sdch cureent or back thxes and unnonn.
ments os may be due on the said premises; pay for aed mintuin sueh insurce in such smounts ak shnll have
boen requited by the Mortgagee; lease the said premises to the Mattgagor or others upon such teoms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect und recoive the
reats, asued, and profits for the use of the premisves heroinabove descnbed; and employ other peesons and ox-
pend itself such amounts as are reasonably necessary to carey oul the provigions of this paragroph,

AND IN CASE OF FORECLOSURE  of this mortgage by snid Mortgnger 1a any courl of 1nw or sguity, a
reasanable sum shall be allawed for the sulicior’s fees, and steaogrphers! fees of the complainant in wuych
proceeding, and alse foe all outlays for documemtary evidence and the cost ol w complete abstonet of title (or
the purpose of such foreclosure; nnd in case of uny other suit, or legal proceeding, wherein the Mortigapee shall
be made a party thereto by reason of this mortpage, its couts and cxpenses, and the eeasonable fees and chargen
of the attorneys ot solicitors of the Montgopee, so made puttien, for gervices o such suit or proceedings, shall
be o f{urther lien and charge upon the sad proemises ader thes mortgnpe, und gl such expenses shall become
so much additions! indebtedness secured hereby and be allowed in any deceee foreclosing this mortgaeo.

AND THERUT GHALL BE INCLUDED 0 any decree Egoclosiop this montgage and be pnid owt of the pro-
cevds of any sale/ande io pursunnce of any such decree: (1) Al the costs of kuch sait or suits, advertising,
sale, and conveyan e, ancluding attorneys’, solictom®, and stenographors’ fees, outlayn for documentuty evi-
dence and cost of saxi ahstract and examinotion of title; () all the moneys advpancod by the Mortgagee, if any,
for the purpose authorized in the morgage with anterest on such advinces W the rate set forth in the note ae.
cured hereby, from the time such ndvances dare made; (3) all the sccrued interest semuinming unpoid on the in.
debiedness hcreby secured; 74) all the said pnncipal money remaining unpmid.  The overplus of the proceedn
of sale, f any, shall then e _goid 1o the Mortgugor.

If Mortgagor shatl pay saidwote at the 1ime and in the manaer wlotesoid and shall abide by, comply with,
and duly perform all the covenanty »ad agreementy herein, then this conveyance shalf be nubl and void und Mort-
gagee will, within thirty (30} days ol esowritten demand therefor by Mortgupor, oxecute o refouse or sallsfaction
of this moitgage, und Mortgngor heeey” waives the benefits of all statutes or laws which require the ecatlier ox-
ecution or delivery of such release or satizcaction by Mofigngee.

I'T 1S EXPRESSLY AGREED that noiexteasion of the time {or poyment of the debt hereby mecured given by
the Mortgagee to any successor in interest Gf tie Mortgagor shall opernie to celease, in any manner, the original
linbility aof the Mortgagoe.

THY. COVENANTS HEREIN CONTAINED sbill-bind, and the benefits und odvantages shanll inure, to the
respective heirs, execulors, ndministrators, succossors. and assigng ol the pnrties herelo. Wherever used,

tite singular number shall include the plural, the plaral) the singular, und the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Morigagor, the de; and year flrat written.

o Iy e / / .. )
N /{/A////A i ad — (seAL]) X(‘ R )

D e
WALTER A. JONES "JOAN JONES/VIE WIFE
[seAL] {- v

W

STATE OF ILLINOIS s
T
countyor (e AL
i ‘! Lodt o, ))’F’ A
£ d, D by Certify That WALTER A. JONES
aforesa ') 5’(5?\”55 - y .

and OAN S AR , his wife, personally known to me tu ba the same
person whose name E subacribed to the foregoing instrument, appeared before m&‘wﬂay In
person and acknowledged that THEY signed, sealed, and delivered the aaid instrument as

free and voluntary act for the uses antd purposes therein zet forth, including the releane and waiver of the right
of homestead.

a notary public, in and for the 'cuunty and State

PR e S A L e
GIVEN under my hand and Notarial Sesl this . day LA D197

d / RPN //)f‘l!’c"' /(f

Notary Public™

Filed for Recotd in the Recorder's Office of
County, llincia, on the day of

o'clock m., and duly recorded in Book of

28-36-221-007

COMMONLY KNOWN AS
2718 TURTLE CREEK
HAZ BL, CREST, ILLINOIS 60429 HUD.92118M (880}
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MORTGAGE RIDER

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD~G2116M (5-80)

The Rider, dated the __16TH_ day of QCTORRR . 194y
amends the Mortgage of cven date by and between _WALTER AN, JONES
JOAN JONES, HIS WIPE + the Mortgungor, and MORTGAGE SPECIALISTS,

INC,, the Mortgagce, as follows:

1. Page 2, Paragraph 2, the scntence which reads ns follows
is deleved;

"That privilege is rvescrved to pany the debt in whole, or
in an amount equal td one or nore monthly poaymoants on the
principal thpt are next due on the note, on the first day
of any month prior to maturity, provided, howoever, that
daritren notice of an intention to exercise such privilege
ia_pgiven av lewst ¢hirty (30) duys prior to prepaymont,”

2., Fepe 2, Porograph 2 18 amended by the additian of the
feidowing:

"Privilensr iy reserved to pny the debt, In whole or (n
part, oa uny tonstallment due dave."

3. Page 2, thresecond covenunt of the Mortgagor ia amended
Lo road:

That, togerther witvo,,and {n additlon 1o, the monthly paymenta of
principul and intercuat wavable under the Lterms of the nore sccured
hereby, the Mortgugor will puy to the Mortgagee, on the first day
of ecach month until the nule bs fully paid, the following sums:

{a) A sum equal to -“he Qround rentys, {f uny, next due, plus the
premiums that will nexc bSecome due and paysble on policlien
of fire und other hozacd fonsurance covering Lthe morctgagoed
property, plus taxes and ¢igessments noxl due on the
mortygaged praperty (ull as’ estlmaeted by the Mortgagece)
less all sums already paidivaprretfor dividod by the number
of months to clapuse before oasr mwonth priocr to the duote
when such ground rentys, premiums, taxes uand assedsuenls
will become delinquent, such sums o be held by Morcgagee
in trust to pay said ground rent:, premiums, taxcs and
special asscusmoents; and

(b) ALl payments mentioned in the two preceding subsections
of this paroagraph and all payments tu e sratde under the
note sccdrced hercby shatl be udded tagethor nnd vhe
aggregute amount thercof shall be puld by the Mortgagor
coch month in u single payment to be applliod by the
Mortgagee to the following {tems In the order Get forth:

tractaees

(1) ground rents, Lf wny, tuaxes, special avsissments,
fire, and other huzard insurance premiumi;
(1) interest on the note sccured heveby; and
(I11) amortizavion of principont of the saild note.

Any deficlency in the amount ol any such aggregate monthly
payment shall, unless monde good by the Mortgugor prior to
the due date of the next such payment, constitute on

event of default under this mortgage, The Mortgugee may
coillect a "late chorge" not Lo exceed four cents (4¢)

for each dollar ($1) for cuch payment more than fifteen
(15) days in arrears, to cover the extra expense involved
in handling delinquent payments,

If the votal of the payments made by the Mortgagor under subsection
(a) of the preceding paragraph shall exceced the amount of the paymeats
actually made by the Mortgagee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess, if the loan
is current, at the option of the Mortgagor, shall be credited on
subsequent paymentsa to be made by the Mortgagor, or refunded to the
Mortgagor., 1f, however, the monthly payments made by the Mortgagor
under subsection (a) of the preceding paragraph shall not be




UNOFFICIAL COPY

sufficient to pay ground rents, taxesds, and assessments, or insurance
premiums, a3 the case may be, when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount
necessary to make up the deficiency, on or before the date when pay-
ment of such ground rents, taxes, assessments, aor insurance premiums
shall uUe due. If at any time the Mortgagor shall tender to the
Morctgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represeated thereby,
the Martgagee shall, in computing the amount of such indebredness,
credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisiona of subsection (a) of the
preceding paragreph. If there shall be a defeult under any of the
provisions of this mortgage resulting in a public sale of cthe premises
covered hereby, or if the Mortgusgee acquires the property otherwise
after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings or at the time the property is
otherwiss acquired, the balance then remaining in the funds accumulated
under =ubiection {(a) of the preceding paragraph as a credit against
the amoun®-aof principal then remaining unpaid under said note,

4, Faze 2, the penultimate paragraph is osmended to add the
following sin’ence:
This op:zion may not be exercised by the Mortgax-e when
the ineYgibility for insurance under the National
Housing /iz¢ is due to the Mortgagee's failure to remit
the mortgage, insurance premium to the Department of
Housing and AJ:iban Development.

Dated as of the dare of the mortgage referred to herein,
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Mortgapaer WALTER A, JONES
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Mortyador JOAN JONES
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Signed, sealed and delivered
in the presence of

L//k.;,.ﬁ,= \/4}»J-',

9
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Witness




