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The Mortgagev urther agrees {0 deposit wiih the Hovthweat National
Bank of Ch. o. on esch monthly pavwent date an amount equsl to !
1/12th of Li> euavel real ostate texes for the current yesy and of
the annual haza.d insuvance premicms or the resl cxigte secured by
the morigege desaribed abave. v

Inn che eveni that The Mortgagor shall convey Bidie U or otherwise
suffer ov permit i%s equity of redemption la the propeviy fdescribed o
in ihis wmorvtgege to bhovoeme vestiod In any person ar persops other o
than the Mortgapgovy or a sucgesszer trustee under the Trust fgroement -
ag fTrustee of which Mortgagor has exesuted this parkgsga, or Lo the
event’ that the present owner or swners of 211 or asny part of the
denetirial ifaterest under fhe horeinebove descritzd Trust Ageee-
ment, ar Truster of which Hortgagor Hes edeculsd tnis  mertgage,
shall causé . or permit any ceoveyance oif all or any part of their
inserest uader the Trust Agreepsnt, cor ©susé or perindit  said
interest, &u hecome wvestod In any Manscr or propaviion diffevent
fr m- that exliting on the date oi this rorigage {exsepl waen the .
2ifference 1la seach_manner or properiicn  results solely Feom a
bequest or operation of law upon the dexth of apy suei owney whe is
an individuall thew in elther such awent, Moripages is ‘hereby |
authorized and empowcred, at ffs oplion aed wizhout sffecting the
lien hereby created or-clie priority of saild Liea oy any rignt of
the Mortgagee hereunder, to declare all suwes sacured hereby Im-
mediastely duve and psyable/ ard apply toward tne payment of saild
mortgage indebtedness any irdebtness of Lhe Morcgagee to the
Mortpagor, and sald Mortagoe may also impodlately proceed to fove-
close this mortgage, and in any loreclosurc a salz may be made. of
the promises en masse withour “offering  the several paris
separately. Acceptance Ly the Morrgegee of any morvgage payments
made by any person or parsons other than the Mortgzager shall not be
deemed a walver by the Mortpagee ol i2s vights Lo reguire or
eaforce performance of this provision oy e gxevaisze Dhe remedien
hercunder. For the purposces ol this proviziza, the word person®
means an -indlvidual, a corparavion, a parinership, 2n sssociation,

a joint stock company, a trusi, any -mincorpovatiod organization, or

a governmental or political suidivision thereel cr-any sdne er more
or combination of the foregoing. Whenever the Morigsgec shaill elect
to declare all sum~ ecured bhereby immegdlately dusg sud payadle in
sccordance with thi. provision, it shall glve written satlee Lo the
Mortgagor and to the Mortgager's supce.sors in Citle wobt-less Thar.
thirty (30) days prlor to the offeetive date of sugh eccelevatiom,
Such notice shall be deemed to have breit glves wupon the mailim
thereof by registered or certified maii, postage prapaid, addvedsnd
to the last known address of the Mortgapor snd of the Mertgagor's.
successors In title as recordod uwpon the books of the Morigapee,
but if no such address be s0 recorded then to the addreas of the
mortgaged property.

Where the term "Mortgagee'' has been used In tue gbove paragraph, X

shall be construed to mean the Holder of the Note, ,

The First Party hereby walves any and all rights of redemption from

sale under any order or decree of foreciosure of this Trust Deed,

on {ts own behalf and on behall of cach -md every person, except

decren or Judgment creditors of the Hortgapor, acauiring any

‘nterest in or title to the premises subsequent to the date of this

Trust Deed, : '
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