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MORTGAGE 2042932

THIS MORTGAGE (‘'Security Insirument')is givenon OCTORER 21 ’
19 85 Themortzagoris TIMOTHY J. CHLOPOWICZ AND SUSAN M. CHLOPOWICZ, HUSRAND AND
WIFE

(“Borrower™). This Sccurity [nstrument is given toTHE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIRA "”’N OF ILLINOIS
which is arganized and Zirisling under thelawsof THE UNITED STATES OF AMERICA, and whose address | ls
4242 NORTH HARLEH4
NORRIDGE, ILLINOLS B 60634 (**Lender™),
Borrower owes Lender the principrd sum of
SIXTY FOUR THOUSAND AMD NC/100--—~

Dollar~(U.5. $ 64,000.00 3 This debt is evidenced by Borrower’s nate

dated the same date as this Security Instrumint {!Note"), which provides for monthly payments, with the full debt, il not
paid earlier, due and payableon NOVEMBER .1, 2015 This Security Instrument
secures to Lender: (2) the repayment of the delit evidenced by the Note, with interest, and all renewals, exlensions and
modificatians; (b) the payment of all other sums, wiih 'ni=rest, advanced under paragraph 7 to protecl the security of this
Security [Instrument; and (c) the performance of Borravier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortjage, grant and convey to Lender the following described property

located in COOK County, [llinais:
LOoT 2 IN BLOCK 9 IN A. T. MC INTOS' I BRYN MAWR AVENUE ADDITION TO
CHICAGO, BEING & SUBDIVISION OF LOTS Y AND 2 (EXCEPT THE EAST 46.83
FEET OF SAID LOT 1 IN CIRCUIT COURT PARTITION OF LOTS 13, 14 AND 15 IN
COUNTY CLERK'S DIVISION OF THE SOUTH 1,2 ' CF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF THE SQUTHWEST 1/4 OF SELTION 5, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERZDIAN {EXCEPT THAT PART OF THE
SOUTH 33 FEET LYING EAST OF NORWOOD PARK AVENUS) IN COOK COUNTY,
ILLINOIS.

13-05-330-01
. DEPT—01 RECOKDION $14.25

“=44=m TRAN 0Z76 10/33/85 €7:40:40
E—DE—-RLBIIKT

which has the addressof 5654 NORTE MOODY , CHICAGO
{Stroet) [City}

Illinois 60646 (“Property Address™);
{2i0 Coge)

TOGETHER WITH all the improvements now or hereafter erectedt on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all: fixtures now or
herenlter a part of the property. All replacunents and pdditions shall also be covered by this Security !nﬂrumcnt All of the
forepoing is referred to in this Security Instrument as the “Pmperty

BORROWER COVENANTS that Borrower is ldwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thas the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and-demands, subject to any
encumbrances af record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform security instrument covering real property.

/5.5

JLLINOIS—single  Familly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

-6 UL COMSOUDATED BUSINESS FORMS, INC. - M1, CLEMINS, MICHIGAN 45040 - (313] 7924100
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RECORD AND RETURN TO :

BOX 130 »

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
4901 WEST IRVING PARK ROAD

CHICAGO, ILLINOIS 60641

ATTN : SHIRLEY SHUM
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time a5 the requirement for the
insuriance terminates in accordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or its ngent may make reasonable entries upon.and inspections of the Praperty. Lender
shall give Borrower notice ut the time of or prier to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direc! or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid lo Lender.

Inn the event of a total taking of the Property, the proceeds shal} be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. [n the event of s partinl taking of the Property,
utiless:Borrower and.Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
-the amougnt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
beforg the tuking, divided by (b) the fair market value of the Property immediately before the tnking. Any balance shall be
. paid 1¢ Borrawer..

. “2 Il the~Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

- makean award ar 7efile a claim for damages, Barrower fails to respond to Lender within. 30 doys after the date the notice is
given, Lender isaufharized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums.secured by this Security Instrument, whether or not then due.

Unless Lender 2nc Borrower otherwise agree in writing, any applicution of proceeds 1o principal shall not exiend or
pustpone Lhe due date oFbe monthly payments referred to in paragraphs | and 2 or change the amount of such puyments,

10. Borrower Mot Teleased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modificalion of amortizatio/i o’ the sums secured by this Security Instrument granted by Lender {o any successor in
interest of Borrower shall noiazersie to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to Co'nmence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amor/ization of the sums secured by this Securily Instrument by reason of any demand made
by ihe originail Borrower or Berrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xercive of any right er remedy.

11. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers, The covenants and agreements of
this Security Instrement shall bind and benefivihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agzeemenis shall be joint and several, Any Borrower who co-signs this Security
lastrument but does not execute the Note: (o) is Co-uigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thete’m: of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (=)p4rees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any aecommodations with rege rd to the terms of this Securily Instrument or the Note without
that Borrawer's consent.

12. Loan Charges. Il the loan seeured by this Secvrity Instrument is subject 1o & law which sets maximum loun
charges, and that faw is finally interpreted so that the inlerest proother loan charges collected or to be collected in
connection with the loan exceed the permitted limits, them: (a}any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied Emit; and (b) any surasalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose *a puske this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. Ifa refund “eduzes principal, the reduction will be lreated ns a
partial prepayment without any prepayment charge under the Note. ) :

13. Legislation Affecting Lender's Rights, Il enactment or expirsZics of applicable laws has. the effect of
rendering any provision of the Note or this Security Instrument unenlorceable tccording to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security histrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps shecified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument s)/ai-be given by delivering it or by
mailing it by first cluss mail unless applicable lnw requires use of another method. The notice shall be dirzcted to the
Property Address or any other address Borrawer designates by notice to Lender. Any notice jo Lender shall be given by
first class mail to Lender's address stated herein or any other nddress Lender designates by notice 14 Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: whrn aiven as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by lederal lawapd the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {natriment or the
Note conflicts with applicable law, such conflict shall aot affect other provisions of this Security Instrument s the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security. Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedizte payment in full of alt sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
tederal Inw as of the date ol this Security Instrument. . ) .

If Lender exercises Lthis option, Lender shull give Borrower notice of aceeleration. The natice shall provide a periad
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower muust pay all sums scoured by
this Seeurity Insirument, [f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remegdies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, Il Borrower meets certain conditions, Borrower shail have the right (o have
enforeement of this Sceurity Instrument discontinued at any time prior 1o the earlier of: (a) 5 duys (or such other period as
upplicuble luw may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrawer:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but nat limited 1o, reasonable attorneys’ fees; and (d) takes such action as Leader may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as.if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.°
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ADJUSTABLE RATE RIDER 204293-2

THIS ADJUSTABLE RATE RIDER is made this _21ST day of OCTOBER 19 823 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) ol the
same (Imt.hfivcn by 1he undcrsﬁcd (the “Borrower™ 1o sccure Borrower’s Adjustable Rale Note {the "Noiwe™) to

THE TALMAN HCOME FEDERAL SAVINGS AND {(the “Lender™) of the same date and covering the

properly described in the Security Instrument and Incated at: LOAN ASSOCIATION OF ILLINOIS
5654 NORTH MOQODY, CHICAGQ, ILLINQOIS 60646

[Property Adklress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYNENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYNMENTS WILL BE LOWER.

Additional Covenants. In addition to the covenants and agreemenis made in the Security Instruments, Borrower and Lender
further covenant anz.agree as [ollows:
A. INTERES Tt PATE AND MONTHLY PAYMENT CHANGES
The Note pravides foraminitial interest rate of 9. 0 D O, The Naote provicdes for changes in the interest rate and the monthly pay-
ments, as foilows:
4, INTEREST RATE AMDNONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ wiltvpay “may change on the first day of NOVEMBER 19 86 _ and on thmt day every

th month thereafier” Epéh dale on which my interest rate could change is calledd a “Change Date.”
{B) The Endex
Beginning with the first Change Pate, my interest rate will be based on an [ndex, The "Index™ is the:

@ Quarterly National Cosi of Funus to FSLIC-Insured Savings and Loan Associations, as made available by the
Federal Home Loan Bank Board.
Weekly average vield on United Stites Trensury securities adjusted to a constant maturity of | year, as made
available by the Federal Reserve Boars,
‘The most recent lndex figure available as of the (fate 42 duys before cach Change Date is called the "Current Index.” fthe Index
is no tonger available, the Note Holder will choose a new fadex which is based upon comparable information. The Note Holder will
give me notice of this choice.

(C) Calculation of Chanpes
Before each Chz'tngg Eﬂlc. the Note Holder will caleulate my new st rate by adding

TWO & ONE HALF . cen

age points (2 =2 U U85y (o the Current Index. The Note Holder wilisnen round the result ol this addition 1o the nearest one-cighth
of one percentage point {0.125%). This rounded amount will Ec lb“(']lbcvw interest rate until the next change dates provided, however,
that the interest rite shall never be changed by more than 22 2> 2 ‘rom the inlerest rate which was in cffeet immedintely prior
to such change z\fc‘knlb}&ﬂcd further that the interest rate ;m)‘ghlc né:ény tianz during the werm ol this loan shall never be higher than
- % or lower than .0 4y = %,

The Mote Holder will then determine the amount of the menthly payineni iha swoulkd be sufiicient 1o repay Lhe principal I am
expected to owe at the Change Date in full on the maturily date at my new intercst raje in substantially equal payments. The resull
of this calculation will be the new amount of my monthly payment.

{D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amoyat sUmy new monthly payment beginning
on the first monthly payment date after the Change Date until the amount of my monthly” Fayment changes again,

(E) Notice of Chunges

The Note Holder witl deliver or mail 1o me a notice of any changes in my inferest rate and s aimaunt of my monthly payment
before the effective date of any change. The notice will include information required by law 1o be give'n me and also the title and tele-
phone number of a persan who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN PORROWER

Uniform Covenant 17 ol the Security [nstrumemt is amended 1o read as follows:

“Trunsfer of the Property or u Benefleinl Interest In Borrower, [1ad] or any part of the Property or any inwrest in il is soid or
transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is net a natural persen) wiihout Lender’s prior
writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. Howev-
er. this option shall not be excreised by Lender i exercise is prohibited by federal law ps ofthe dale of this Security Insirument. Lender
also shall not exercise this option if: (n) Borrower causes 1o be submitted to Lender information required by Lender to evaluate the
intended transferee as ifa new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s securily
will not be impaired by 1he foan assumption and that the risk of a breach of any covenan( or agrecment in this Security Insirument
is acceptable to Lender.

To the extent permitted by applicable Iaw, Lender may charge a reasonuble [ee os a condition to Lender's consent 10 the loan
assumption. Lender may also require the transferee to sign.an assumption agreement that is acceptable to Lender and that abligates
the transferce to keep all the promises and agreements macle in the Note and in this Security Iastrument. Borrower will continue 1o
be obligated under the Note and this Scourity Instrument unless Lender releases Borrower in writing.

If Lender exereises the option te require imniediate payment in full, Lender shall give Borrower notice of acceleration. The no-
tice shall provide a period of aot less than 30 days lrem the dote the notice is delivered or mailed within which Borrower must pay
all sums seeured by this Security Instrument, L Borrower frils o pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Security [Instrument without Turther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the wrms and covenanis contained inthis Adjustable Rae Rider.

m‘% ﬂ %g%é‘w\ {Scal)

TIMOTHY J. C%OPOWIC{ ~Hosrower

X Y
——Aém/é@%_i#ﬂ@félg e (Seal
SUSAN M. CHLOPOWICZ/HIS/WIFE -Borrower

FORM NC:M3T31 UM 85
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