I

e oNOFEIC AL, GORS

CA MANUEL

S oA VERONTH
THfS INSTRUMENT WAS Rijn‘avz ‘891 DAVIS STREET
- &  ILLINOIS 60201

- CITICORP G SAVINGS

MORTGAGE

Comporate Office

5661 >S5

IL—3266IID—C SA

ILOaN #000632901

One South Daarborn Street

Chicago, lllinols

80603

Telephone (1 312 877 S000)

ACCOUNT

THIS MOPTGAGE (**Secutity Instrument®’) is given on OCTCERER +87TH,
18 85 _Theiwwigmgoris( HENNETH CHIU AND
LIN FPENG CHTU HIS WIFE

NUMBER 000004632704

)

(**Borrower’’). This Securiiv i7s’rument is given to Citicorp Savings of llinols, a Federal Savings and Loas Assodation, which is
organized and exisiing under ‘ae *aws of The United States, and whose o ddress is One South Dearborn Streer, Chicago, Illinois
60603. (*’Lendes"’). Borrower olver L~nder the principal sum of FORTY-THOUSAND

Doliars{U.S. § 46,00

AND Q0100
G . 00). Thisdebtisevidenced

by Borrowers note dated the same dat - as ths Security Instrument (**Note™"). which provides for monthly payments, with the full
debt, if not paid eariier, doe and payabie un NOUVEMBER 01 2000

This Security Instrument secures 16 Lender: (a) the

the County of OGN

Permanent Index Number:

Parcel 1

. State o/ iz ois.

revayment of the debt evidenced by the M ite, with interest, and all renewals, ex-
tensions and modifications; (b) the payment of all atlier ‘urs, with interest, advanced under paragraph 7 to protect the sect.rity of
this Security Instrumeni; and {c) the performance of bur ~wer's covenants and agrecments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant =nd convey to Lender the following described property located in

{Notz: DNo Divicrion has Yet Taken Place) 17-28-212-008,

affects this and oicer property

UNIT NO. 332A in Oriental Terraces Condominiur: {o. 332 &s-delineasd on a survey

of the following described rea! estate:

Lot 50 in Alien C. L. Lesfs Subdivision, being

2 Resubdivision in the West 1/2 of the Northeast 1/4 of Section 28, Township 39 North,

Range 14 East of the Third Principal Meridian, in Cock Loonty,

Minois; which survey

is attached as Exhibit "B" to the Declaration of Condominium racorded on October 18,
1985, as Document 85-242741; together with its undivided percrntage interest in the

common elements.
- 17-

Parcel 2

Easements appurtenant toc and for the benefit of Parcel 1 as establisheu ard set forth
in the Declaration of Party Walt Rignts, Covenants, Restrictions, Cenditioris and
Easements and By-Laws of Oriental Terraces Homeowner's Association recorded Apriil
10, 1985 as Document 27506504 for vehicular and pedestrian ingress and egriss in,
over, upen and to the commun area (as defined in the aforesaid Declaration).

which has the address of 330

iinois L0615
[Zip Code}

TOGETHER WiTH all ‘he improvements now or hercafier erected on the pr_opcn§. and all easemar:ts, rights appurtenances,
rents, royalties, minera, oil and gas rights and profits, water rights and stock and all fixtures now or hercaficr a part of the proper-
ty. Al replacements and additions shall also be covered by this Security Instrument. All of the foregotng is referred to in this Securi-

1y Instrument as the **Property.”

Z23RD FlLeCk
ISirpet]
(*‘Property Address™);

CHICAGO
1<}

1998b2gs

-

BORROWER COVERNANTS that Bortower is lawfully seised of the estate hereby conveyed and has the right to mortgage, -

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and

will defend generally the title to the Property against all claims and demands, subject to any encumorances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to counstitute 2 vniform security insirument covering real property.
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T UnNFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Prinopai wcd Interest; Prepaymueni and Late Charges. Borrower shall promptly pay when due the prin-
apal of and interest on ihe debt evidenced by the Note and any prepayment and late charges due snder the Note.

2. Fuonds for Taxes @ad Iasgrance. Subject 2o applicable law or 1o a written waiver by Lender. Borrower shall pay to
Lender on the day monmihly paymenis are due under the Note, until the Note is paid in full, a sum (**Funds™} egual tv one-twelfth
of. (a) yearly laxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold payments or ground
ronts on the Propeny, if any; (¢) vearly hazard in-urance premiums; and (d) yearly mortgage insurance premiums, if any. These
jlems are called “*escrow stems.”” Lender may estimate the Funds due on the basis of current data and reasonable estimates of future
CSCTOW enls.

The Funr's shall be held in an instituiion the deposits o+ accounts of which are insured or sucranteed by a feder~] or state
agency {inclusing Lender if Lender is such an nstitution). Lender shall apply the Funds to pay the ¢scrow jtems. Lender may not
charge for Loidiny and applyiug the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower in-
tesest on the Fusids aod applicable law permiis Lender 1o make such a charge. Borrower and Lender may agrec in writing that in-
terest shall be paid or /(b= Funds. Unless an agresment is made or applicable law requires izierest to be paid, Lender shail not be re-
Juired 16-0ay Borrow: r aniy interest or earaings on the Fund<. Lender sha!l give to Borrower, without charge, an annual accounting
of the Funds snowing creaits and debits to the Funds and the purpose for which each dubit 1o the Funds was made. The Funds are
pledped as additional seenniiv 7o the sums secured by 1his Security !Instrument.

1f the amount of the Frads held by Lender, together with che future monthly pavments of Funds paysble pnor to the due
dates of the cscrow items, shall ¢iczed the amount reguired to pay the escrow items wh=n due, the excess shall be, at Borrower™s op-
tion, cither prompzly repaid 1o Borror =t or credited 1o Borcower on montihly payments of Funds. £f the amouat of the Funds heid
by Lender is not sufficient 10 pay thr &sooown iftems when dus, Borrower shall pay to Lender any amourt necessary to make up the
deficicncy i1 0ne Of snorc payvinends as . equired by Lender.

Upon payment in {full of all suns scoared by this Security Instrument, Lender shali promptly refvad to Borrower any Funds
held by Lender. If under paragraph 19 the Properiy is sold or acguired by Lender, Lender shall apply, no later than inymediately
prior tc the sale of the Property 67 its acquisitic n by Lender, any Funds held by Lender a1 the time of application as a credit againsi
ihre sums sccured by this Security Instrument.

3. AppEcation of Pavments. Unless appiribic law provides otherwise, all payments received oy Lender under paragraphs
1 and 2 shall ke applicd: fust 10 late charges due wisder the Note; second, 10 prepayment charges due under the Noie; third, 1o
armpunts payable unde. paragrapk 2. fourth, 1o interest due; ond last, to principal duc.

4. Charges; Lins. Barrower shall pay al! taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and }as:hold paymenits or ground rerts, if any. Borrower shall pay these
obligations in the manner provided in paragraph. 2, or if not pzidin that manner, Borrower shall pay them on time directly to the
parson owed pavment. ‘Borrowsr shall promprh fumish 10 Lendor <) notices of amounts 1o be paid under this paragraph 1f Bor-
rower makes these payments directly, Borrower shall prompily furiash 1~ Lender receipts avidencing the payments.

Bormrowzr shail promptly duscharge any lien which has priority ¢-¢r this Sccuriiy Instrument unfess darrower: {a) agreas in
writing 30 .he payment of the ooligation secured by 1he lien in a mannes a’»<piable te Lendear; (b) contests in good fath the lien by,
or defends zgainst =picercement of 1the lien in, legs! procsecdings which in the Lesiaer”s opiniun operate to peevent the enforcement of
the jicn or foricilure of any part of the Properiy: or (c} sccures from the helder of the lien an agreement satisfactory 1o Lender
subcrdinating the lien 10 this Sccurity Instrument. I Lender deteranines that any purt.of the Property is subject 10 a licn whizh may
atiaug prioTity over this Sccurity Instrument, Lender nu.y gne Borrower a no_ce idznv Mving the lien. Borrower shail satisfy the lien
or 1akc one or mere of the actions set forth above within 10 davs of the giving of nelice”

5. Hazard Insurance. Borrower shall heep the improvements now eaisting o7 s creifier erecied on the Propernty insured
apainst loss by fire, hararée Included within the ierm ““exiend=d coverage'™ and any other Yarards for which Lender requires in-
surance, This insurance shall be mammzined in the amounris and for the periods that Lend -1 requires. The insurance carner pro-
viding 1the insurance shall be chosen by Borrower subject to Londer’s approval shich shali a0l se nnreasonably withheld.

All insurance policies and renswals shall be accepiable to Lender and shal! include a standard s ocmtgage clause. Lender shall
hove the right 10 hold the policies and .cncwals. 1f Lender requires, Borrower shall promptly give 1o Sepder all receipis of paid
premmums znd repewal notices. In zhe event of los<, Borrower shzll give prempt nonce to the insurancs crurier and Lender. Lender
may make proof of loss if not maac prompily by Borrower.

Usnless Lender and Bormrower otherwise agree in wating, insurance preceeds shall be applisd to resiolauon or repair of the
“Prone:y damnged, if the restoration Gr repair is economically feasitle and Lender’™s security is not lesseneasIf the restoration or
repair is not economacally feasible 5i Lender= security would be lessened, the insurance proceeds shall be applied to the sums
secured t-: zhis Secority Instrament, whether or ot then due, wizh any excess paid 10 Borrower. 1f Borrower abandons the Proper-
ty, or does not answer within 30 days 2 notice from Lender that the insurance carrier has otfersd 0 scttie a claim, then Lender may
coliect the msurance proceeds. I ender may use the proceeds to repair or restore the Property or 10 pay sums secured by this Security
Instrumeni, whether or not then due. The 30.day perioé will begin when the notice is given.

Unl=ss Lender and Borrower ocherwise zgree in writing, any application of proceeds 1o principal shall not exter.d or postpone
the duc daie of the mondhly payments referred 10 1 paragraphs § and 2 or change the amount of the payments. If under paragraph
#9 +he Propeny is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage 10 the Proper-
ty prior 1o the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security Instrumeni immediately prior to ths
acquisizion. .

&. Proeservation ang Mainotenance 7 Property: Lesseaolds. Borrower snall siot destroy, damage or subsianiially change
the Fropemy. 2ilow the Properts 10 deteriorate or commit waste. If this Secu_ity Instrument is on a leaschold, Borrower shail comp-
1y with the provisions of the lease,-and if Borrower acquires fee title 10 the Property, the lcaschold and fec title shall not merge unfews
Lender azrees 1o the merger in writing.

7. Protecliion of Lender's Rights in the Preperty; Morigege Insurance. If Borrower fails to perform the covenants and
agreements comained in this Securily Instrument, or there is a legal proceeding that may significaatyy affect Lender’s rightsin the
Property {such 2s a proceeding in bankhrupicy, nrobate, for condemnation or 1o enforce laws or Lender's rights in the Property
{such as a proceeding in bankruptcy . probate, for condemnation or to eaforce laws or regulations) then Lender may do and pay for
whatever is necessury 10 protece the value of the Property and Lender’s righis in the Property. Lender’s actions may include paying
any sums sacured by a lien which has priority over this Security Instrument, appearing in cour?, paving rcasonable attorneys’ fees
and entering on zhe Properiy 10 make repairs Although Lendar may 1ake action under this paragraph 7, Lender does not have 1o do
S0. -

Any amounts disbursed by Lender under this paragra+h 7 shall become additionai debt of Borrower secured by this Security
instrument. Unless Borroner and Lender agree to other :evms of pavment, these amounts shzll bear interest frem the date of
disbursemeni at the Note rate and shall be payable, «ith imerest, up<n rotice fre 1 Lender 1o Borrower requesting payment.
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If Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument, Borrewer shall
pay the premiums 1eguired to maint»in the insurance in effect until such time as the requiremect for the insurance terminates in ac-
cordayce with Borrower™s and Lender’s written agreemaen: or applicable law.

8. Iospection. Lender or its agent may make reasonable entries upon and inspections of the Preperty. Lender shall give
Borrower noiice at the time of or prior to an inspection specifying reasonable cavse for the inspection.

9. Condennation. The p_oceeds of any award or claim for demages, direct or consequential, in connection with any con-
demnation or ether taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be
paid 10 Lender.

In the eventof a total taking of the Property, the pruceeds shail be applied ro the sums secured by this Sccurity Iastrumcn,
whether or not #zon duc, with any excess paid to Borrower. in the event of 2 partial taking of the Property, unlcss Borrower and
Lender otherwise agros in wniting. the sums secured by this Security Instrument shall be rediced by the arnount of the proceeds
multiplied by the foilor iy, fraction: (a) the totzl amount of the sums secured immediately before the taking, divided by (b) the fair
market -aluc of the Poojeriy immediately before the taking. Any balance shall be paid to Borrower.

1t the Property is«baidoned by Borrower, or if, after notic* by Lender to Borrower that the condemnor offers to maks an
award or settle a claim for dz mn zes, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 1o collec! and apply t%ie proce ~ds, at its option, cither 1o restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or/aot then due.

Unless Lender and Borrowsr zinerwise agree in writing, any application ef proceeds to principal shall not extend or postpone
the due date of the monthly payments rrucited 10 in paragraphs ! and 2 or change the amount of such payinents.

10. Borvower Not Released; For>sLrr.oce By Lender Not 2 Waiver.  Extension of the time for payment or modification of
amortization of the sums secured by this Stcurits-Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the hability of the original Bsrrov er or Rorrower™s successors in interest. Lender shall not be required to com-
mence proceedings against any successor in inter oot i refuse to extend iime for paymicrt of otherwise modify amortization of the
<ums securcd by this Security Instrament by reason of any demand madce ba the original Borrower or Borrower’s successors in in-
terest. Any forbearance by Lender in exercising aay rignt v r remedy shall not be a wiaver of or preclude the esercise of any right or
remedy.

11. Succeisors aud Assigns Boand: Jolof and Several Li>~liry: Co-signers.  The covenanis and agreements of this Securi-
1y Instrument shali biad and benefit the successors and assigns Of Leader and Borrower, subject to the provisions of parcgraph 17.
Borrower's covenants and agreements shal be juint and several. »%p; Rorrower who co-signs this Sccurity Instrument but does not
execute the Notc: {a) 1s co-sigring this Security hsitument only to \nedirage, grant and convey that Borrower's interest in the Pro-
perty under the terms of this Security Instrument; (b) is not personally ouhgated to pay the sums secured by this Security Instru-
ment; and (¢) agrees that Lender and any other Borrower may agree 1o ¢x/0no, modify, forbear or make any sccommodations with
:zgard to the terms of this Security Instrument o the Note without that Eorionver’s consent.

12. Loan Charges. If the loan sccured by this Security Instrument is Jvhject to a law which sets maximum loan charges.
and that law 1s finally interpreted so that the interest or other loan charges collected orio bz collected in connection with the Joan ex-
cee-d the permitted limits, then: (a) any such loan charge shall be reduced by fite amount nreessary to reduce the chacge to the per-
mitted limit; nd (b) any sums already collected from Borrower which exceeded pesiniited limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed urder the Note or by naking a direct payment {o Borrowcr.
If a refund reduces principal, the reduction will be treated as = partial prepayment without ary prepayment charge under the Note.

13. iLlcgbistion Ajifecting Lender’s Rights.  [If cnactmient er expiration of applicable/icws Las the effect of rendering any
provssion of the Noie or this Sccurity Instrumeni unenforceable according to its terms, Lender, at its Gption, may require immediace
payment in full of all sums secured by this Security Insirument and may invohe any remedies permitt »d by paragraph 19. IT Lender
cxercises this option, Lender shall take the steps specified in this second paragraph of pargraph 17.

H4. Notices. Any notice te Borrower provided for in this Security Instrument shall be given by del’vesing it or by mailing
1L by first class mail unless applicable law requires use of another method. The notice shall be directed 1o ths Floperty Address or
any other address Borrower designates by notice to Lender. Any notice t+» Lender shall be given by first clasz’'muil to Lender’s ad-
dress stated herein or any other address Lender desisnates by notice to Borrower Any notice provided for in this Security Instru-
mezit shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing La~; Severability. This Security Instrument shall be governed by federal law and the law oi the jurisdic-
tion in which the Proverty is located. In the event that any provision or clause of this Security Instrumeat or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Nute are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Insirument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property oF auy interest in it is
wold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendcr's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security “a-
strument. However, this option shall not be excercised by Lender if excicise is prohibited by federal law as of the date of this Security
Instrument.

If Leader exzreises this option, Lender shall ginve Borrower notice of acceleration. The notice shall prsvide a period of not
less than 30 days from the daie the notice is dclivered or mailed within which Borrower must pay all suins securcd by this Security In-
strument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may inveke any remedies permiited by
this Security Instrument witlout further notice or demand on Borrower. _

[S. Borrower's Right to Reinstate. f Borrower mects certain conditions, Borrower shail have the right to have enforce-
ment of this S~curity Instrument discontinucd at any time prior 1o the earlier of: (a) § days (or such othcr period as applicable law*
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
{b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then
would be duc under this Security Instrument and the Note had no acceleration occurred; (b} cures any default of any other
covenants or agresments; {c) pays all expenses incurred in enforcing this Security {nstrument, including, but not limited to,
reasonable zttorneys® fees: and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security Instre-
ment, Lender's rights in the Properiy and Borrow=r's obligation to pay the sums secured by this Security Instrument shall coniinuze
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffec-

ive as if no acceleration had occurred. However, this right to reinstate shall not 2pply in tiie case of aceeleration under paragraghs
3orl7.
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NON-UNIFORM COVENANTS. Borrower and [ snder further covenart and agree as follows:

19. Accelerstion; Romedies. Lender shsll give uotice to Borrower prior 1o acceleration following Borrower's breach of
awmy coverani or agreement in this Security Fnsirnment (but not prior 10 acceleration under parsgraphs 13 and 17 unless applicable
law provides otherwise.} The sotice shall specify: (5) the defsult; (b) the actica reguired 1o care the defanlt; (c) a date, ot less than
30 dayx from 1tk dsiz the notice i given 10 Borrower, by which the default must be cured; and (d) that failore to cure the defanlt on
-ot hefore the dnte specified in the aotice may result in scceleration of the sums secured by this Securily instrument, foreclosure by
Judicial proceeding axd sale of the Property. The notice shall farther inform Borrower of the right 1o reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or agy other defense of Borrower to ncceleraticn and
forecicsn -, If the defanlt is nat cured on or before the date specified in the notice, Lender at its option may require immediste pay-
iment in foil of all sums secored by this Securiry Insirnment without further demand and may foreciose this Security Instrument by
judicial proceeding. Lender shall be entitied 1o coliect 81l expenses incurred in pursuing the remedics provided in this paragrsph 19,
inclading, but oot limited to, ressonable attorneys® fees and costs of title evidence. .

20. Lendern Possession. Lipon acceleration under paragraph 19 or abandonment of the Property and at any time prior
1o the cxpiration of any pericd of redemption following } idicial sale, Loader (in person, by agemt or by judicially zppointed
receiver) shall be entitled 1o ener upon. take possession of and manage the Property and to collect the rents of the Property in-
cluding those pasi Cue. Any r2nts coliected by Lender or the receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limired to, receiver’s fees, premiums on receiver's bondr and reasonabie at-
torneys” foes, ar.a chen 1o the sams secured by this Securiy Instrument.

21. Rdeo-:.  Upon peyment of all sems secured by this Security Instrument, Lender shall release this Security Instrumont
without charge 10 sorrower. Rarrower shall pay any recordation costs.

2. Walver of ‘lomestend. Bourower waives all righit of homesicad exempiion in the Property.

23. Riders v s Secarity Instrument.  If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, “ac <o cuants and agreements of cach such rider shall be incorporated in*o and shall amend and supplement
the covenants and agreeme at> of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
boxiss)]

L] Adjustavle Rate Rid/'s XA cCondominium Ricer ] 2-4 Family Rider
0 Graduated Peymen® Ridr. D Planned Unit De clopment Rider
Hll| Other(s) [specify]

I8 WiTnESS WHEREOF, Borrowar has executed thiz plurigage.

Y ifo =T L _

KENRNETH ©“HIU Bl - LIN FENG CHIU

—Borower —Botrower

STATE OF 1LLINDIS, Cook County ss:

1, THE UNDERSIGNED . & Notary Poblic £ and for said county and state, do

hereby cer:ify that SEMNETH CHIU AND LIN FENG CHIU HIS WILE

. personally known 10 me to be the same Ferson(s) whose name(s) - [ _ TFTE""—iE
subscribed to the foregoing instrument, appeared bcfoic}_ﬁ:.cfﬁs day in person, and acknowledged that _ ’
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, ihi. __ %
My Commission expires: bMarch 2, 1988

Kathleen E. Horne Notary Pubhc

{Space Beiow Thus Line Reserved For Lynde. and 1]
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. THis CONDOMINIUM RIDER is made tis ~ 18TH day of OCTOBER .1985
" and 1s incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secunty Deed {the
“Sacurity Intrument™) of the same dale given by the undersigned {the “Bommower'’) to secure Borrower's Note to Citicerp
Savings of lilinois a Federal Savings and Loan Asscciation {the “Lender”) of the same date and covering the Properly
described in the Security instrument and ‘ocated at: 332 23RD PLACE, GHICAGO, ILLINOIS 60616

(Property Address)

Tha Property includes a unit in. together with an undivided interest in the common elemm=ants of. a condominium project
Krown as: CONDOMIITE

{Narw of Condommwm FPropect)
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharehciders, the Property also
includes Borrower's interast in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS In addition to the covenants and agreements made in the Security instrument,
Borrower and Lendnr further covenant and agree as follows:

A. Cor.Jornium Obllgauons. Bomower shall perform all of Borrower's ohligations under the Condomm.um
Project’s Constituent Nocuments. The “Constituent Documents™ are the. (i) Declaration or aiy other document which
creates the Condorain'ain Project; (i} by-laws; {iif) cod2 of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dus a’ dues and assessments imposed pursuant to the Constifuent Documents.

B. Hazard Ins.irerice. So long as the Owners Association maintains, with a generally accepled insurance carrier, a
“master” or “blanket” policy. nn the Condorminium Project which is satisfactory to Lender and which prowvides insurance
coveragz in the amounts, for e aeriods. anu against the hazards 'ender requires, including fire and hazards included
within the term “‘extended coverar;e,’ then:

(i} Lender waives t:z provision 13 Uniform Covenant 2 for the mrnthly payment to Lender of one-tw 3lfth ol
the yearly premium installments for haza’J insurance on the Property; and

(i) Borrower’'s obligation ~n.er Uniform Cowvenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the exter! thatl the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt no.ice « 7 any lapse in required hazard insurance coverage.

In the event of a distribution of haz.sd msurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to-the unit or to common elenen’s. any proceeds payable to Borrower are hereby assigned and shali be
paid to Lender for application to the sums secured by .he Security Instrument, withi any excess paid 1o Barrower.

C. Fublic Llabliity Insurance. Borrower shalf +ake such actiors as may be reasonable te insure that the Owners
Association maintains a public hability insurance policy acs eplable in form., amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or :laim for damages, direct or consequential, payable to Eorrower in
connection with any condemnation or other taking of alt or ony =art of the Property. whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are b ersoy assighed and shall be paid tc Lender. Such proceeds
shall be applied by Lender to the sums secured by the Secunty Instin.ment as previded in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afet) notice to Lender and with Landet’s prior written
consent, either partiiion or subdivide the Property or consent to:

(d the abandonment or termmation of the Condominiuin Project, except for abandonment or termination
required ty law in the case of substanhal destruction by firz or othar casuaity or. in the case of a tr.xing by condemnation or
eminent domain;

{i) any amendment to any provision of the Consiituent Documeni<.if *.ie provision 1s for the express benefit of
Lender;

{n) termination of professional management and assumption of self4rapigement of the Owners Associatiors;
or

{w} any action which would have the effect of rendering the public liability insv—ance coverage maintaned by
the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thcii Lender mav pay them.
Any amounts disbursed by Lender under this paragraph F shall become additicnal debt of Borrovw er s/,cured by the Security
Instrument. Unless Bomrower and Lender agree to cviner terms of payment. these amounts shall beai intirest from the Aate of
disbuisement at the Note rate and shall be payable, with inferest, upon notice from Lender 10 Bomower rejuesting paymient.

By S.3NING BELOW, Borrower accepts and agrees to the termns and provisions contained in this Condominium Jir =y,

—Sorower
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