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ortgage

Dated this  18th day of October A.D. 19 85 Loan No. DR 1950

INGIVIDUAL

THIS INDENTURE WITNESSETH: THAT THE UNDERSIGNED,

Donald R.Franklin, Jr. and Mary J. Franklin, his wife
of the village of Bellwood County of Cook

hereinn{ter referrved o as the Morigagor, does hereby martgage and warrant to

Preferred Savings and Loan Association

a corporation organized and exisring under the laws of the Scate of Illinois, hereinafter referted to as the Moctgagee, the
following real estate situated in the Counry of Cook in the Scate of [llinois, to wit:

, State of Illinois,

Lots 15 and 16 in Block 13 in Berwyn, a Subdivision of Blocks 4, S5, 12, 13, 20, 21, 28,

25,

34, 35, 36 and 39 in LaVergne, & Subdivision of Section 31, Township 39 North, Range 13 Rast

of the Third Telicipal Meridian in Cock County, Illinois.

Common Address: < 2418 Wesley, Berwyn, Il. PIN; 16-31-231-034-000C M(

TCQGETHER with all buldings. Improvements, fixlurrs or appurirpances now or herenfter erected thercon. Inciuding all apparatus, equipment,
fixtures or srticles. whether in single units or centrally _untrolied. used 1o supply heat, gas. air condllianing, waler, Hght., power refrigeration. ventfs
lalion or olher secvices and any other thing now or ‘wrenllcr therein or thereon the furnishing of which by leasors ta lessees li cutlomary or
appropriste. including screens. venetian blinds. windaw shades, storm doors and windows, floor caverings. screen doors. In-a-door beds, awnings, sioves
and water heaters {all of which are declared lo be a pastaluoid real astate whether physically attached therelc or nol), together with sl easements
and the rents, lssuea and profhs of every name, nature ard knd. [t being the intention heceby to estatllsh an absohile lransier and asgnmeni
to the Morigagee of all leazes and avally of aald premises oo’ 2o (irnlshings and equipment thereln. Sueh rents, issues and profils shall be applied
flrat to the payment of all costs and expenses of acting under ucr asuignment. Inciuding taxes and assessments, and second to the payment ol any
indebtednesa then due and ar incurred hereunder,

TO HAVE AND TO HOLD all of sald property with sald appirienances, apparsius, {Ixtures and other equipment unto sald- Morigagete forever,
for the usey hereln set (orth, free (rom all Fighls and bene?lts undcr tne ivmesiead Exemption Laws ol the State of lilinols, whicn sald rights and
benelits aald Mortgagor does hereby refease and walve.

TO SECURE (1) The paymenl of a note and the performance af tis obfizations thereltt contalned, executed xnd dellvered concurrenlly nerewith
by the Morigagor to the Maortgagee In the principal sum of

Thirty Three Fhdusend and no/100--- ~~m=Doians (s 33,000,00 )

which is payable aa provided In w»ald nole, anc (2) any additional advances made by .h: Mortgagee 1o the Mortgagor, or his successora ih {itle for
any purpose, at any Lime before the release and cancellation of this mortgage, such ud-ity nal advances shall be evidenced by n Note or other agree.
ment executed by the Mortgagor ar his successors in Uile aa belng secursd by thl» mo.igs ge. provided thai, nothing herein contsined shal) be con.
sldered as limlting the amounis that shail be secured hereby when advanced to protech i} o security.

Ug:n payment of the obligation hereby secured. and performance of all obligations under \hls morigage and the nole secured by i, sald note
shall marked Dald and dellvered to Lhe maker ar hix Assignes. {ogethet with this moclga e duiy zancelled and any olher lnstrument or instru-
menls necesgary to clear (he title 1o the property hereln described on account of the indeblednes: herr oy secured and executed in-due and legal form
by the Morigagee by Its duly authofized officera and under Ils corporate seal. A reasonanie fee ab.il-“a pald by the Mortgagors or thelr successors
Io Interest for the canceliation and reiease,

THIS MORTGAGE CONSISTS OF TWQO PAGES. THE COVENAN'T‘S. CONLITIONS AND PROVISIONS AP-

. PEARING ON PAGE 2 (the reverse side of this mortgage) ARE INCORPORATED FEREIN BY REFERENCE AND

2]1\2:3]3 Asgfgl’rs HEREOF AND SHALL BRE BINDING ON THE MORTGAGORS, TFEIR HEIRS, SUCCESSORS
A NS,

IN WITNESS WHEREOF, we have hereunte sel our hands and seals, the day and year first arove wrilien.
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Stato of Illinois
County of Cook

1. THE UNDERSIGNED, Alice Oskvarek
8 Notary Public In and for sald County, in the State aforesaid, DO HEREBY CERTIFY that the above named persons

personally known to me to be the same persons whose names are subscrlbed to the foregoling Instrument, appeared
before me this day in person, and acknowledged that they signed, sealed and dellvered the said Instrument as their. free
and voluntary act, for the uses and purposes therein set forth, Including the release and walver of the right of home-
stead. GIVEN under my hand and Notarial Seal, this 18th day of October . , A. D, 19 85,

This Inslrument Was Prepared By: ‘ oAl é{’,/d,,ﬂw_‘,_g L
S. ). Ptak...4800 South Pulaski Road NOTARY PUBLIC
Chicago, . 60632
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UNOFFICJAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON Page 1 tthe reverse side of this morigage):

A. THE MORTGAGOR COVENANTS: . N . L
ISP - : il e H

. iy I taxes, and sssessmenis levied or nisessed upoh xaid Properly ‘of afiv part thereot under sny extsting’of future law in accordance
w‘llh'llt:e l-:?rn':.zt the Nole of even date nerewitn: 21 To keep the improsements now of heteafier upon sad premlses insuned agalnsi BUCh hazards
or lability, as the Morigagee may rrquile in such compenies, and in sucn form as shall b+ ._nm-mn-d by Lhe- Morlglafe,’gll such_Insurance policies
Shall conialn DIOper MOSIRAEE CLAULEL AR the policies bl be relained by the Morigagee until the loan ix fully senmig; (31 1n the cve:l :uez; insue-
ance policies. are cancelled for any reason whaliorvVer And No New [Rgurance policies are presented {0 the Morigafee on or hefore the dale of termi-
nation of the notice of canceltalion. then the Morigsguee shalf have the right 1o declare the tolal indebledness due anhd payable !mmediately and Lho .
Morigagee shall have the fighl (0 commence foreclosure procesdings ns provided in qwrbgraph B85; 141 Ta promplly repair. restote of rebutld any .
bulldings of lmprovement nuow.or hereafler on the premises: which may becuihe damaed ur drsiroyed i, {51 . To uperate sald premises ahd Keetp Lthem
In good. candificn: ahd repalr tn acenndance with the bullding. fire, zoming. hedllh apd sanitation laws and ordlnances of the. Munieipailly and any
other governmental board, authorily br agency having jurisdiciion over tne morignged premises; (G} Not lo sufler or permit sny unlswiul use of or
any nuisance {u extst on aald properly hor Lo diminish nor mmpalir ile value By any ac! or mnhsion e acl; (73 Not to aufier or permit, wilhoul the
written permission or comsenl of the Moerigagee being firat had ang oblained, (ad uny wse of pant properiy Ior a hurpose other than Lhal [OF. whith
the same 33 now uled, tht any alierstions. additions to. demolition or réEmoval of any of 1the tmprovemenis, apparstus. fixiures ar «Qupmenl now
oF herealter upon sald property, teh) a sale, gnment or Lransier of any righl, ttle or interest In and 1o said properiy or sny portlon Lherep!. or
eny ol the improvements, apparsius, fixtures or equipmenl which may be 10Und In of upan wld property. 191 ihe Morigegor will nol sulfer or per-
mit any change in the nature or-characier of Lhe opersiion of sald premises which will increase the-intensity of the upe thereof, save snd excepl vpon
the writlen approval end consent of Ihe hlorigngee, and further. will not suller or pérmil to be changed or aitered fhe exierlor and nierior structural
arrengemen Including' thut not ta the exclusinn of cthersé walls. reoms snd halls without (first obisning the writlen consent of 1he Morgaree: 161
The Morigagee shall have the rlght 1o Inspect the premises al sl ressonable times Ahd accrss thereto thall e permilled for that purpose.

B. THE MORTGAGOR FURTHER COVENANTS:
{11 Thet In cske of his Imtlure to perform akny o his covenanis hercin. the Morigagee may do on his behaif #verything so covenanted: 1hal raje

Mortgagee may alsa do any aci H May deem hecessary Lo protect the lien af tals mortgage:, and, thal he will immediately, repay.- ﬁhy_.moni::lrplld..or:
, Biahuratd -hy ANE MoTiRARee JoT anY Dl Ahe Bhove pUIPOBes. snd ¥urh monicdtshall bendded 19 the unpalid baienee“of> The: alorriaid “Hoie‘es of - the-

first day of (he then currept month .ung hecome so-much additional dndebiedness iarcured; by this morigsge and may. be includeg in any decree fore. .
7 closing this! merigs .+ And ‘be pald oul’of the renta of ‘procredi’ of Lhe asle of ‘said premiaes. -1 not- olherwise pald” by him: "thal 1t ~shail” not 1he

obligalory upan ' ¢ hlorigagee to ihquire into the validity.of any llen. encumlrance of ¢laim In advancing moniey in thsl. behalf n,at_:‘ow;-uwgzm.\l.

but nothing herrin co tained shall be construed as “requiring the Mortgdzee 10" advance’ shy manles for ARy purpost nor to do any acl hereurider

that the Morigagee snrll not tncur personal liabllily because of anything it may do ar omit lo do hereunder:

(20 That L 15 *ae '2tent heren! 1o secure payment of sald Nole whether the entire amount shall have been advanced {o the Morigugor at ihe
date hereof or at a Iner Caie, and 1o secure any other amouni or amouhls tha! may be added to the mortzage Indebledness bnder the terms of
this morigage; . 8 Tl boee o e D St M - T R D e PRI S

131 That it the Mor ago ' shall secute. and assign to said Marigergee, dusabitliy (nsurance and life Insurance D & COMARLY accepiabie (o
Morigages, and th 8 Iofa voooriahie (0 )L, the Morigsgee has the right to advance the Nirsi annual premlum for such insurance and add ecach
ment 10 Lhe unpaid balance of the loan ax of the first day of the thrn current monih, ané it shall become additichal indebledhess secured by the
Morigage.

¢4) 'That In the svent the wqv oy 07 redemntion (n 1he real satate hereipabove described becomen vestsd in any person othsr (han tha undersigned,.
or any of them. than, the holder of 1> ¢ 70le secured hereby may {ncrease the annual rate of inferest (o be paid thereunder by not more Lhan an addi-
tional® % over the rate tharsin spsc dod, Whenever the holder of aeid nole tlects Lo Increass the rate of intersat In noecordance with this provision, 12
sha)) give wrilian notice wpecitying the 220 rals of intereat, the sffective date of auch increase and the {ncressed amount of the menthly insiallments to
be pald thsreunder, o Lhe Morigsgo. wr his sucesasar in title, by giving notice te the Morigagor. or his succeasor in tille, not lese than ninely (P31
days pricr (o the effectlve dais of such incrms .o, Buch notlcs shall be given by the malling thererofl by Reglatored Mail or Coriifted Mall, posfage prepald,
sddresssd 10 (he Iksl Xnown address of ihe }.urt/ agnr, or his suceeasor In title, a8 recorded upon the books &f the Morigages, but If ho such address be
80 retordsd, thaft (O the address of (he renf 2 xlr s -~ cove deseribed. 11 ia furihier Drevided Lhal in the eventl of an intreabe 1h the intersel rais, s sl TOILth
In this paragraph, the Mortgagor, . » his successr. in title, may pay ths unpald batence of 1he noie secursd hereby within ihe perfod of clnoty (#0) days
from 1he dule of.pald notice, wWiLh Interesl &l tia rale '~ effect DHOr Lheretd, 10 the dale Of payment without penalty.

{5 That in tha 'svent the ownership of said pr pstty or ahy part thereof becomes vested In A person oiher than 1the Mortzagor, Lthe Moriages may.
without notice 1o the Morigazor, deal with suth succ esor or successors In Inlerest with reference 10 this morigage abd Lthe debl thersby secured. in the
same manner ss with the Mortragor, and may forbek: (¢ eu Or nay exiend time 1or paymen: of the dedt secured heraby withoul discharging or. in any
way aFecting the labllity of the Mortgagct hereunder of Upo s the Grbt hereby secured; or, in (e theroo!, the Mortgages may accalerate all instaliment
parmenta dus and demand full payment upon the sale or 1o>Ls%er of the martrged property In any case where Lhs transler 1a 3ade withoul the wrilten
parmisainn or conssnt of 1the Morigaoe.

{0) That time !s of the sisence hereof and {f default be s« 1n performance af any covenant herein coniained or In case of defsull in making
any psyment under said Nole or any extension-ar reaewal thiresf. or (I pracesdings be mulituied 1o enlorce any other lken or charge upon sny of
sald properly, or uron Lhe flling of a procerding . th bankrupicy oy oroooxinst the Mortgagar, of i the Morigagor shall make an assignment. for the
benefll of his credltors or if his promerly be placed upder contro! of ‘or 3r. ruslody of any coutl. of if the Morigagor-abendon shy of 1ald property,
then and in any uf spid evenis, the Morigager {2 herrhy sulhorized snd smpowered. at 1ts option. and withoul affecting Llhe llen hereby. created or
the. priority of sald lien ar any righl -al the Marigagee Hereunder to Aectase withaul notjer. pall soms secured hereby immedlaiply due and payable,
whether or not such default be remedied by the Morigagol. and apply wa™d the pavment ol sald murigage indeblrdness any Innrnlednu‘o! the
Mortgagee 1o the Mortgagor, and saic Mortgagee may also immediately yprnrof 1o fareclose Lhis morigage;

(T)  That upon the commencement of. anv.foreclosurs proceedIng. hercur isr, ‘the Court-in which such blil 13 1lied; may, at any time, elther. before
or after sale. "and withnut notice Lo the Mortgagnr. or any parly claiming tadir Ztm; and withoul regard o the solvency of the Morigagor or the
then value of sald premiues, ot whether lhe same chall hen be arcupied BY (' ww el ol the eguily of redemplion, 83 A bemrsiead, ADTOIL A .Tes
velver iwho may be {he Morigagee oF-Iis sgentt with power o manages and 7ent 7ad (o enllect the rents. fssues snd proflis of seid premises during
the pendency of ruch foereclosure suit and the siatutory period of redemplinn. and Lue: rents. Issues and profits. when collecled. may be applied
before as well a3 afler the Master's aale. tiwards the pavment of the sndebtednesl. rasts, taxes. insurance or other {tems nevessary for the pro-
tecllon and preservallon of the properly. Including the expenses of such receivership, ¢-un mnv deficiency decree whether Lhere be a decree lherefor
in personam or hol, and If a receiver shall be appninted Ae shall remaln In possession unlll s expiration of the full period allowed by sistiuie for
iedrmplion. whether Lthere be redemplion ar not. and untll the issusnee of deed 1n ecase af 67 ir, bt If no deed be issued, unifl expiraiion ef the sinti-
ulory period. during which It may be issued, and no iesse of sald premises shall be nullifier by 1o Kppoinlment of entry {n Dorsession ©f & neceiver
but -he may elect to terminate. any lense Junlor ta the Hen hereol; and upoh fateclosure of sold promises, there shall be allowed and includos ws an
additionn) indebtedness in the decree of sale wli expenditures and expenses which may be pald of ‘aeired by or on behalf of Mortgagee for attomey's
fees. Mortgagee's lees, apprajser's fees. oullays [(or exhibits attached lo pleadings, documenialy ang axper! evidence, sienographer’s fees, Masters
fees and commisslons. court cosis, puhlicalion rosts and rorls iwhich may D6 eslimated as to Ald J.lude llems L0 be expended afler Lhe entry of
the decree) of procuring all such abstracts of title, \ille searches. examinations and reparls. guarauly puliCles. ‘Foffenhs certificuiss and similar dals
and apsurances with respecl to Utle as Mortgagee may redkonably deem nestssary cither lo proseculs sue’s sull of to svidehce to bldders st any sale
held pursuant 1o such decree the frue title 1o or value of snid premises: and all amounts as rforesald’ - cgeiwer with Interest thereon al the rale: of
2% pre annum in addillon Lo the Interest shown on the sforesald Note. shall become addlilanal (ndehiedress of and be immediately due and payabie
by the Morigsgor In connectlon. with (a) any prucreding. including probnie or bankrupicy proceedings lp whiCh either parly hereto shall be a pare
by reason of Lhis morigage or the note hereby secursd: or (b1 preparations Ior the commencement of any sLit for the foreclosure hereo! after. the
accrual of the rght (o foreclose. whethor or nhot artuslly commenred: or (¢} preparations for the defense <. or {*tervenlion in any ihrealensd or
conlemplaied Uit or proceeding which might affrct the premises or the securily heseol. whether or not actuslly o mminced. In the event of a fores
closure sale of sald premises (here shall first be paid out of the proceeds thereol all of the aforesald ltems. then (he er lire indebledness whether dye
: ! payable by the Lermi. hereof of, nul. and the interest due thereon up Io the time of such snie. and the aveolus /- any, shall be pefd to the
Morigagor. and the purchaser shall ncl be obllged 1o see to the application of the purchass money:

{8) In case the marigaged property ar any part thereol i3 damaged. or desiroyed by fire or any cther cause. ¢ 1ixes hy condemnation. then
the Mortgagee Is hereby empowered Lo recelve any compensation which may be pald. Any monles so received shall be atipl)'d “v the Morlg
may elecl, ic the immediaie reduction or paymrni In full of 1he Indebledness secured hereby. of 10 the repair and resiorai.g, of the property, In Lhe
event the Mortgagee makes Inspections and disbursements during the repait and restorstion of the properiy. the Morigapre may make 8 charge not
ip exceed 2% of the amounl of such disbursement.

D) That each right, power and remedy herein conterred upon_the hiorigagee I cumuintive of cvery other Hght or remed; of the Morigpagee,
whether hereln or by taw conferred. and may be enforeed concurrently therewith: that no walver by the Morigagee of performance bf any rovenani
herein or in ssld nole conisined shall lhereafler In any manner affect the right of Morigages 10 Pequire or enforce performeouice of iheé- SAmMe® oF any
other of "said covEnantsy \hat wherever the context hereol requires. the masculine gender. as used herein, shall include the feminine. and the sinpalar
number, as used herein. shall. include the plural, and that ali righta and obllgations under this morigage shudl exiend 10 end be binding on the rre
spective helrs. execulors. administrators, successors and asslgns of the Mortfsgor and Mortgagee.

PREFERRED SAVINGS

AND LOAN ASS0OCIATION

4800 5. PULASKI RDAD CHICAGD, lLLlNDiS 60632

son 223 -1




