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o MORTGAGE
THIS MORTGAGE (*Security Instrument”’) is givenon ....Q¢tobex 21 . . ... . ..., T, ,
19.85..... The merigagoris . TERRENGE. &1« NCDERMOTT ANY DERISE . HCHERMOTT, HIS WI¥E "
{*Borrower' ). This Security Instrument is given to First Naticnal

00123

Bunk of Evergreen Park, which is organized and existing under the lnws of United States of America, and whose address is
3101 West 95th Strcet-Evergreen Park, 1inois (" Lender), Borrower awes Lender the principa) sum of JHIRILY, NINE ..
THOUSAND. DOLLAL'S ~AND. NOJ/LQQ...... Dollurs (U.S. 5..39,.000..Q0....). This debit is evidenced by Borrower's note
dated the same date as this S:eurity Instrument {*Note”), which provides for monthly payments, with the full debt, if not paid
carlicr, due and paynble on /., NONVEDb 7 Y This Security Instrument
secures to Lender: (a) the weppyment of the debt evidenced by the Note, with interest, and all renewals, cxtensions and
maoditications; (b} the payment o4 21l other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pe/feemance of Borrower's covenanlts ind agreements under this Security Instrument and the

Note. For this purpose, Borrower does bereby mortgage, grant and convey to Lender the following deseribed property located
0 County, lilinois:

1+
LOT 58 IN A. A. HERMANN'S /CAi IFORNIA AVENUE RESUBDIVISION OF LOTS 11, 12,

14 TO 18 AND 21 TO 27 BLOCK 9. LOTS 3 TO 20 IN BLOCK 10, LOTS 1 TO 23
BLOCK 27 AND LOTS 1l TO 27 IN _3LOCK 28 IN BEVERLY RIDGE SUBDIVISION BEING
A SUBDIVISTON IN SECTION 12, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE .
THIRD PRINCIPAL MERIDIAN, IN CGUY COUNTY, ILLINOIS ALSO LOTS 1 TO 4 IN
BLOCK 8 IN SECOND ADDITION TO BEVERLY.RIDGE BEING A SUBDIVISION OF THE
WEST 100 FEET OF THE EAST 140 FEET (JF [HE SOUTHWEST 1/4 (EXCEPT THE SOUTH °
195 FEET THEREOF AND EXCEPT SCHOOL TRUSTEES' SUBDIVISION HERETOFORE
DEDICATED OF SAID SECTION 12, TOWNSHII'.Z7 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LN COOK COUNT., /fLLINOLS ACCORDING TO THE PLAT
RECORDED AS DOCUMENT 15540199, ON FEBRUAKY 4, 1853 IN COOK COUNTY,

ILLINOIS.

P.I.# 24-12-316-048

% 842 58

which has the address of .u......... 10242, 8. 08 ifornda. .. e SSUUUUUUUPUURUURRORTUR o 1 : 1= -1 L+ SOOI
[Street) ICity]
Hlinois .ooou.nd BOBA2. ..o revrivcnrinre e (Properly Address'™);
{2ip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurlenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. All replacements and additions shiall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/8B3

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
AECRDER FROM ILLIANA FINANCLIAL, INC,
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreemenl or applicab!e law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prlor to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemunation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrewer. 1n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by the following fraction: (n) the total amount of the sums sccured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal) be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is piihiorized to collect and npply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums secured Dy this Security Instrument, whether or not then due.

Usless Lend<rand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due daty, of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower-{v<i Released; Forbearance By Lender Not a Waiver, Extension of the lime for payment or
modification of amortizatior. of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall 1.0t operate (o release the liability of the original Borrower or Borrower’s successors ifl mtercsl
Lender shall not be required o “ommence proceedings ngainst any successor in interest or refuse’to “exiend time for
paymetit or otherwise modify ariortization of the sums secured by this Security Instrument by reason ofauy‘dcmand -made. .
by the ariginal Borrower or Borro/~er's successors in interest. Any forbearance by Lender in exercising: ’my rJghl or rcmed5.
shall nol be o waiver of or preclude the Caereise ol any right or remedy.

11. Successors and Assigns orinl; Joint and Several Llability, Co-signers, The covmams and agrcemenls 0!‘
this Security Instrument shall bind and bénefit. the successors and assigns of Lender and Borrower, subj-'ct tothe provisions -
of paragraph 17. Borrower's covenants and ¢ greements shall be joint and several. Any Borrower who to- s1gns s (his Security
Instrument bul does not execute the Notes (2).is. co-signing this Security Instrument only to mortgagé, grant-and convey
that Barrower's interest in the Property under tae erms of this Security Instrument: (b) is nat persanally obligated ta pay
the sums secured by this Security Instrument; anc (c) ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witii'rraard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1fthe loan secured by this Securny Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the \nterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be redueed by the amouni
necessary lo reduce the charge to the permitied limil; and (b) viy’sums already collected from Borrower which exceeded
permitied limits will be refunded to Berrower. Lender may choase 2o make this refund by reducing the prineipal owed
uncer the Note or by making n direet payment to Dorrower. ITa refund/ reduces principal, the reduction will be trented ns a
purtial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’'s Rights, Il ennctment or sapirntion of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceableaceording ta its terms, Lender, at its option,
may require immediate payment in [ull of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siens specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumerit shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tiie rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticu lo Lender shall be given by
first class mail 1o Lender’s address stated herein or any other asddress Lender designates by nwitice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender vihen given as provided
in this paragraph. .

15. Governing Law; Severability, This Security Insirument shall be governed by federai lavund the taw of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Securitv/instrument or the
Note conllicts with applicable taw, such conflict shall not affect other provisions of this Security Instrianoent or the Note
which can be given effect without the conflicting pravision. To this end the pravisions of this Security Instiuttent and the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be piven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiai Interest in Borrawer. If all ar any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercnsc is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1T Borrower mects certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any time prior to the carlier of: (2} 5 dnys (or such other period as
npplicable Inw may specify for reinstutement) before sale of the Property pursusnt to any power of sale contained in thiy
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) 1akes such nction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain lully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 17,
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