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MORTGAGE

THIS MORTGAGE {“Sccumty Instrument™) is given on DEC :i¢ .
1992 .ThemrrRageris JAMES C. ACPEN, A BACHELOR
{“Borrower”} This Security Insirument 1s given 1o MERRILL LYNCH

MORTGAGE CORY GPATION . which is organized end exssling
under the laws gf “HF _STATE OF DELAWARE-———-——————~ and whose addressis 10350 NORTH TORREY
PIKES ROGAD, LA .JOLLA, CALIFORNIA 92037 {"Lender™).

Borrower owes Lender tne pnincipzi sumof  ONE HUNDRED TEN THGUSAND AND NO/iGH

2 Dolars (11.8. 5110, 006G . 00————)- This debi 1s evidenced by Borrower’s note
dated the same date zs this SecriAry Insirument (“WNote™), which provides for mon®hly payments, with the full debt, 1 noe
paid earlier, due and payableon [ TANUARY 1, 2015 = . Thiz S2curity Instrument
secures 10 Lender: {a) the repayment of the debt evidenced by the Note, with interesi, and all rencwals, extensinns and
maodifications; (b) tke payment of 2’l bther sums, with interest, advanced ender parsgraph 7 to protest the security of this
Secur.ty Instrument; and (¢} the perfornrance of Borrower’s covenants and agreemenis ander ths Security Instrument and
ihe Note For this purpose, Borrowsr does biirely mortgage, grant and convey 10 Lender the fullowing described propesty

LOGE: wm— County, itlincis:

located in

LOT 39 IN BLOCK 1 IN CUSHMAR'S RESUBDIVISION OF THE NORTH % OF BLOCK 4 OF SHEFFIELD'S
ADDITION TO CHICAGO IN SECTIONS 29, 2.,-32 AND 33, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD TRINCIPAL MERIDIAK, IN CCOK ZOULNTY, ILLINOIS.

14 ~ER-0 -007 &

SRBUBELS

[Stroet] [oay]

Itnois 60614 ve=— (“Property Address™),
[20 Cod=}

ToOGETHER WITH all the improvements now or heresfier erecied on the propersy. and ail casemcats. rights.
appurtenances, rems, roysltict, mineral, oil and g=s nights and profiis, weter nights &nd stogh and all Axtuses now or
hereafier a part of the property AH replacements and additions shail also be covered by this Security Iast.ument. All of the
foregoing s referre to 1n this Secunty Instrutsicent as the “Froperty.” =

BORRO™ R COVENANTS that Borrower is lawfully seised of iz esiate hereby cunveyed znd has the tight

morigage, grasd «nd convey the Property and that the Properiy is unencumbered, cacep! for enzumbrannss of record
Borrower warra—s ancd will defend generally the title to the Property against 1l cleims and demaads, subject o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nstional use and non-usniform covenants with
limited variations by jurisdiction to constitute 2 uniform secunty instfument covering seal property

ILLINUIS—Single Famiv—FRMA/FHLMC UNIFORM INSTRUPAENT Form 3518 12/&2

Financial Law Forms™
Form 878

{Space Abe-t This Line For Tecordng Dataf .

which has the addressof 2137 NORTH DAYTON STREET . CHICAGO . i} :E
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UNIFORM COVENANT: Borrower and Lender covenant end agree as follows:

1. Paymesd of Priocipa! and Interast; Prepayment and Late Che-ges. Borrower shaji promptly pay when due
the principa! of and interes: on the debt evidenced vy the Noiec and any prepayment and late charges due under the Note.

2. Funds for Texesand fnsurance. Subject to appliceble law or to a written waiver by Lender, Borsower sazli pay
to Lender on the day monthly paym=z.ts are due under the Note, until the Note is paid in full, 2 sum (*Furds'") equal te
one-twelfth of: (a) yearly taxes and assessments which may siain priority over this Sccurity Instrument; (b) yearly
leaschold payments or grouad “ents on the Property, if any; (¢} yearly hazard insurance premivms. and (d) yearly

insurance oremiums, if any. These itcmas arc celled “cccrow items.” Lender may sstimate the Funds due oz the

marigage
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits o5 accornts of which are insured or guararteed by a fcdcr:ll,g

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds f0 pay the escrow it
Lender may not cherge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless §

Lender pays Borrower interest on the Funds 2nd applicadle law permits Lender 1o make such a charge. 3orrower andiNG

Lender may agree in writing that interest sitall be paid «n the Funds. Unless an sgreement 1s made or applicable u
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lend

shall give to Barrower, without charge, an anneal accounting of the Funds showing credits and debits o the Funds and lhc“

purpose for wiich each debit to the Funds was made. The Funds are pledged gs additional security for the sums secured
this Seccrity Instrument.

If the amoun: of the Funds heic by Lender, toge:hermththefmu:cmmthlypaymmtsof?undspayablepnmt&" ~

the duc dater of the cscrow items, shall excesd the amount required to pay the sscrow items when duc, the excess sheli be]
at Borrower's untion, either promptly repeid to-Borrower . . _redited to Borrower on month” - peyments of Funds. f th{ "‘
amount of '« E'nds held by Lender is not sufficient to pay the escrow items svhen due, borrower shall pay tc Leader any

amount necessar, o make up the deficiency in one or more payrr  nts as required by Lender.

Upon puyraant in full of all sums secured by this Sscuri~ Instrument, Zender shall promptiy refund o0 Borrower ¥
any Funds held by c-ider. If under paragraph 19 the Property 1s « id or acauired by Leader, Lender shall apply, no iater o
than immediately pior (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of - <.

application as a credi* ay,a v st the sums secur=d by this Security Instrument

Z. Application o P y~ents. Unless appliceble iaw provides otherwise, all payments reccived by Lender under
paragraphs 1 and 3 shall be a7.p) ed: first, 10 late charges due under the Nots; second, 10 prepayment charges due under the
Mote; third, to am>unts peyanli, »ider paragraph 2; fourth, to interest due; and Iast, to principal due.

. Tharges; Liens, siorrov'or shall pay all taxes, assessments, charges, fines and impositions attributable to the
FProperty which may attain priorily Jver this Security Instrument, and leaschold pzyments or ground rents, if any.
Borrower shall pay these obiigetions ir. the mas—_:rprovided in paragraph 2, or if not paid L1 that manner. Borrower shall
pay them an time directly 1o the person o7.ea payment. Barrower shall promptly furnish to Lender all notices of amounts
10 be paid under this pavagraph. If Borrc wer mates these j-ayments directly, Bcrruwcr chall promptly furnish to Lerder
reccipls evidgencing the payments.

Borrower shall promptly discharge an;r L which has priority over this Security Inst~ument unless Borrowss: {a)
agrees in writing to the payment of the obligatior se 1 ed by the lien in 2 manper accepiable to Lender: (b) contests in good
faith the licn by, or defends agrinst enforcement of £ < lien in, lega! proceedings which in the Lender’s opinion opsrate to
prevent the enforcement of the lien or forfeiture of any prt of the Property; or {c) secures from the hoider of the lier an
agreement satisfactory to Lender subordinating the lien (o thes Secerity Instrument. If Lender determines that any part of
the Property is subject 10 a Lien which sngy attain prioriss 7+=r this-Sepuriiy Instrinent Londer may give Borrowsr 3
aotice identifying the lien. Borrower shali satisfy the lien ortak: sne ormoreafth..actwm set fortk abo ¢ within 10 days
o- the giving ol notice.

5. Hazaid Insurence. Borrower shall ke=p ths improviraits now cmtmg or hereafier erected on the Property
msurcdagamst loss by fir, hazards included within the term “2>xtend J Coverage™ and any other hazards for which Leader
requires insurance. This inswrance shall be maintained in the amoians aad for the neriods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrotwe. su'-ect fo Lender's approval which shall not be
unrcasonably withheld.

All mnsurknce policies and rencwals shall be gcceptable 10 Lender angd shill inciude 2 standard morigage clausc.
Lender shall hove the right to hold the policies and - snewels. If Lender requure., Tarrower shall prompily give 1o Lender
ail receipts of paid premiums and renewal noticss. In the event of loss, Borrower shedl give prompt aotics to the insurance
carrier and Lender Lender may make proof of loss if not mads promptly by = orrowr..

Unless Lerder and Borrower othe. wise agres in writing, insurance proceeds sha  peapplied 10 restoration or repair
of the Property damaged, if the resioration 0: repair is economically feasible and Lenuer's sscurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, O ie insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any rixsce's paid to Borrowe:s. If
Borrower sbandons the Property, or does not answer withic 30 days a notice from Lender tha¢ tb: jnsurance carrier has
offered to settle 2 claim, then Lender may collect the insurance proceeds. Lender may use the proce.ds o repair or estore
the Property or tc pay sums secired by this Security Instrument, whether or not then due. The 30 e} period wiil begin
when the aortice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal w1 ot extead or
postpone the duc date of the menthly payments referred 10 in paragraphs 1 znd 2 or change the ariount of the paymenis. If
ander paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resufting
trom damage to lthroperly prior to the acqmsz.xnn shall pass to Leuder to the exteni of the sums secured by this Security
Instrument irnmedietely prior to the acquisition.

3. Preservation and Mpiotenance of Property; Leaseholds. Borrower shail not destroy, damage or substantieliy
change ths Property, allow the Property 10 deteriorsie or commit wast=. Ii’ this Security Instrument is or 2 legsenolkd,
Borrower shall comply with the provisions of the lease, and szorrowcracqmra fee title tc the Propery, the leasehold and
fee title skall no: merge unless Lender agrees 1o the merger in vriting.

7. Protection of Lender's Rights in the Property; Mortgege Insurance. If Borrower fsils to perform the
covenants and agresments cantained in this Security Instrument. or there is 2 lega? proceeding that muy significantiy affect
Lender’s rights in the r.uperty (such as a proceeding in bankrugp.cy, probate, for condennsation or 13 enforce laws or
reguistions). thent Lender may doand pay for whatever is necessary -0 piotect the value of the Propaty and Leader's rights
in the Property. Lender's actions may include paying any sums secured by 2 licn which has priofity over this Security
Instrument, appearing in court, paying reasonnble attorneys® fees a-.3 entering oﬁ‘,he?mpery 10 ke rcpaurs. Althounh
Lender may take action 2nder this paragraph 7, Lender does not have to do s0.

Any emounts disbursed by Lender under this paragrapgh 7 shall become additions] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to otber terms of peyment, these amounts shall Bear interest from
the date of disbursement a1 the Nots rate and shall be psyable, with interest, upon notice trom Lander 10 Borrower

requesting payment.
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If Lender required mortgage tnsurance at & condition of making ihe loan secured by this Security Instrument,
Borrower shall pay the premiums required te mamntain the insurance in effect until such 11me 2s the requirement for the
insurance termnates in actordance wich Borrower's and Lender™s w ritten agreement or applicable iaw

& [Inspection. Lender or 1ts agent may make reasonable entries upon and aspeciions of 2he Properly. Lender
shall give Barrower notice at the fime of or pror to an inspeetion specifying reasonable cause for the inspection.

9. Coademastion. The proceeds of any award or claim for damages, direct or consequential, in connection weth
any condemnation or other takmng «f any part of the Property, or for conveyance in Lieu of condemnation, are hercby
assigred and shall be paig to Lender.

In the event of a totai taking of the Propenty. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Berrower. 1 the event af a partial taking of the Property,
unless Borrow er 2nd Leader otherwise agree in writing, the sums secured by this Secunty Instruiment shall be reduced by
the amount of the proceeds multipiied by the following fraction: (a} the total amount of the sums secured 1immedratsly
before the taking, divided by (b} the fair market velue of the Property immediaicly before the taxing Any brlance shail be
peid to Borrowe:.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrowsr that the condemnor offers to
make an awar o setile a claim for -*amages, Borrower fails to respond to Lender wiihin 30 days afier the date the notics is
g ven, Lender 1s avthorized to coliect and appsy the proceeds, at uts oplion, exther 1o restoration or repair of ihe Property or
to ihe sums secured by this Security Insirument, whether or not ihea dre

Unless Len fer 2nd Borrower otherwise agree in wnting, any applicat:on of proceeds to principz! shail not extend cr
postpone the due dare Of ' he monthly payments referred 1o in paragraphs 1 aad 2 or cF wigc the amount of such payments.

0. Borrowcr el Released; Forbearance By Lender Not &8 Waiver.  Exieasion of the time for payment or
myodification of amortizetica of the sums securea by this Security Instrumen: grented by Lender to any successor in
interest of Borrower shall ndt o srate to release the iiability of the onginal Borrower or Borrow er's successors in mierast.
Lender shali not be required t | commence proveedings again.t! any successor 1 iuteresi or refuse to extend time for
paymment or otherwise modify @~ ortization of1he sums secured by this Sacunty Instrumen! by reason of zny demand made
by the ongmnal Borrower or Borrow.('s successors ir interest. Auy ferbzarance by Lender in exercising any nghe or remedy
shall not bz a waiver of or preclude tii=x_-rcise of any nght or remedy.

11. Successors and Assigns Biund: Joint and Several Lisbiiity; Co-signers. The covenants and agreerients of
this Security Instrument shall bind and ben :fit tiie successors and assigns of Lender anc Borrower, subject te the provisions
of paragraph 17. Boirower's covenants and aprezments shall be joint 2nd several. Any Borrowes who co-signs this Security
Instrument bur does not exscute the Note: (a) is ~c¢ signing thiz Sscurity Insirument enly to mortgage, grant and convey
tixzl Borrower’s interest in the Property under the terme of this Security Inzirument; (b) 15 not personally obligetcd to pay
the sums secured by this Security Instrument; and (o agrees that Lender and any other Borrower mey agree to extend.
modify, forbear or make any accommodations with tigard 10 the terras of thiz Security Instrument or the Note without
that Borrower's consent.

17. Lean Charges. If the loan secured by this Sccuniv Instrurent is subject to a law which sets maximum foan
charges, and that law 15 finally interpreted so that the intires: or otler lean charges collected or to be collected in
conaechion with the juan excesd the permitted Lrms, then: {a)any such kean charge shall be reduced by ihe amouni
necessary to reduce the charge tn the permitiad limit; and (b, any <usss aiready sollecied from Borrower vhich excezded
permuited limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a duect payment to Borrower. If a refund {ececss principal, the reduction wijl be treated as
pariial prepayment w.ithout any prepay ment charge undsr the Note.

13. Lepislation Affecting Leader’s Rights. If enactmernt or expirauma of applicebie laws has the effect of
rendenng any [rovision of the Note or thes Security Enstrument unenforcesble accurding to its terms, Lesider, at its oplios,
may reguire imimnedizic paymeni i full of all sums secured by this Secunity Insipyment and may invoke zny remedies
permitted by paragraph 19. if L-nder excrcises this option, Lender shall take the st2s speafied in the sccond paragraph of
paragraph 17

14, Notizes.  Any nouce to Borrower provide-d for in this Secunty Instrumeat 204l be given by delivening it or by
mailing 1t by first class mail unless anplicable law requires ase of annther method. The nntice shail be directed to the
Property Address or any ather address Borrow =r designates by notice to Lender Any poticy 10 Lender shzil be given by
first class mail to Lznder’s address stated heicin or any other address Lender designates by netice 10 Rorrawer. Any notice
provided for in this Secarty Insirereent shall be deemed to have been given te Borrower or Lend ' wi er gaven as provided
in this paragraph.

15. Goveraing Law; Severabiiity. This Sccunty Instrument shall be governed by federz! fav/ard the faw - § the
jurisdiction in which the Property 1s located. In the event that any provision or clause of this Secarity/¢rsitument or the
Note conflizts with aprhicable law, such cenflict shall not affecit other provis:ons of this Sezunty Imstruiasptor the Note
which can Ee given effect without the conlicting provision. To this end the provistons ef this Szcunity Instromcnt and the
Mote are declared to be severable

16. Borrower’s Copy. Borrower <hali be given anc conformead copy of the Note and of this Secanity Instremeni

17. Transfer of the Prooerty or a Beneficial Enterest in Bosrower. I all or any pari of the Property or 2ny
mictest mn s sald or transferred tor Tz beneficial interest in Borrower s 014 ov transferred and Borrowes s not a naiural
person) withour Leader’s prior wrnitter consent, Lender may. a: s opting, require immediste paymens m fell of all wums
secured by this Security Instrumasnt Froweser, this option shali net be exzrcised by Lender if exeroise v prokbiied by
federal law as of the date of this Security Instrument.

If Lendcr exercises this option, Lender shail give Borrower notice of avceleration The notice skall nrovide a penind
of nor iess than 30 days {rom the date the notica 1s dzlivered or marled within which Borrower me -t pay ail vums secured by
1h1s Security Instrument. If Borrower fails to pay these sums prior to the exprration of this period, Lender raay inveke any
remedies permitted by this Secuniy Instrument without further notice ar demand on Borroner,

18. Borrower’s Right to Reinstate. If Borrower meets certatn conditions, Borrower shail Save the #sight to have
enforcement of this Security Instrument discontinued at an.y ime prior - the earlier of- fa) 3 days (or such other pericd as
applicable tua may specify for reinstatement) before sale of the Property pursuart to any power of sale contained sn ihis
Security Instrument. or (b) eniry of & judgment enforcing this Secunty Fastrument. Those condiiians are that Borrower
{a) pay< Lender ail sums whick then would be due vnder this Security Instrument and the Note had no zccelsratien
occurred; {b) cures any defauit of any other covenants or agreements; {c) pays ali expenses incurred "n enforcing this
Secunty Instrument, incliuding, but aot hmited to. reasonabie attorneys™ fees; and (d) takes such activn as Lender may
reasonzbly require to assure that the lien of this Security Instrement, Lender’s nghts in the Propsrty and Borrower's
obligation (o pay the sums secured by this Securt y Instrumeni shall continue unchanged. Upen 1einsiatement by
Baorrower, this Security Instrument and th= otligations secured heredy snall remzin jully zifective as - no acceleration had
occurred However, this right 1o retnstate shali not apply in the case of acceleration under paragrapbs 13 or 17
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NON-UNIFORM COVENANTS Borrower and Lender further covensnt and agree as follows-

19. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleratioz folicwing Borrower’s
breach of any coveaznt or agreement in this Security Instrument (but not prior tc sceslerstion under pxragraphs 13 and 17
u=iess applicable lnw provides otherwise). The notice shail specify: (a) the defauls; (3) tke action regaired to core the
default; () = date, not less than 30 days from the date the wotice is given tc Borrower, by which the default must be carcd;
and {d) that failure tc cure the default on or before the date “pecified in the notice may result in zeceleration of the sums
secured by this Security Instrument, foreclosure by judiciel proceeding and sale of the Property. The notice shei! further
inform Borrower of the right to reinstate after accelerntion and the right to asser? in the foreclosure procesding the non-
existence of a defeult o+ any other defense of Borrowsr to acceleration and foreclesure. If the defsult is not cured oo or
before the dste specified in the rotice, Lender at its option msy require immediate payment in full of ol sums szcared by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender ha!l be entitled to collect all expenses incurred in pursuing the remedies proyvided ia this peragraph 19, including.
but not limited to, rezsonable sttorneys” Jees and costs of titie evidence.

20. Lender in Possession. Upon accelcration under paragraph 19 or abandozment cf the Property and at any time
prior 1o the expration of any penod of redemption following judicial sale, Lender (in person, by agent or by judicially
appomted receiver) shall be entitled to enter unon. take posswession of 2nd manage the Preperty and to coilect the rents of
the Property including those past dus. Any rents collected by Lender or the receiver shall be applied fin to payment of the
costs of manegement of the Prope=ty znd collection of rents, including, but not limsted 20, receives s fess, premiums on
receivar's bonds and reasonable attorneys® fees, and then 10 the sums secured by this Security Instrument.

. 2i. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
—— Iastrument withor ¢ charge 20 Borrower. Borroworsaafl pay any recordation costs.
: 22. Weircr o Homesizad. Borrowsr waives ail right of homestead exemption in the froperty.

23, Rige: 5 2~ 4is Securlky Instrument. If one or mors nders 2re executed by Borruwer and recorded together with
this Sccurity Instrusr i, the covenanis and agreements of each suckh rider shall be incorporated into and shall amend and
supplement the coven<o7:. and agrecments of this Security Instrument as if the rider(s) were 2 part of this Security
Insirument [Check apriics ole box(es)] o

K] Adjustable Rat¢ Rid=r ] Condominium Rader

-

aggugeee  BLYEYE-G8-

1 Graduated “Payment Rider [ Planned Unit Devclopment Rid

1 Other(s) {specify]

BY SIGNING BELOW, Barrower acrépte and agress 10 the terzas and covenants contained in this Security
Instrument and in any nder(s) execr:ted by Barrower and recorded with it.
}x

~- G
XXX xtx;x" X
D XU SN SUPU oo, Sy trry .-‘...-..-.2 .......... {Seal)

i ammc;j?m C; Py Borrawer
. IRINED | oereeesih 7-(.5_»'5? “_mé:——f.m....,,..._ (Seal)

THyagqg T S $ig .45

#5473 #'g" fgﬁ I0-E3/8E 14 25:00

TBS-—o4vgTFs
et e et tttaseaaeaae e saseee s e e nsnen s e & mmanabetoauss (Seal)
....................................................... .{Seal)
E —Baorrower

STATE OF 1LLINOIS, Cﬁ‘p’ o — County ss:

1. THE UNDERSIGNED . A Notary Public in ana for <aid county :in;l state,

4o bereby centifv th=t JAMES C. ACHEN, A BACHELOR ———

. personally known 10 me 10 be the same person{s} whose nam-¢s; IS

subscribed 10 the forcgoing instrument, appeared before me this day in person, and acknowledged that-=—=he———
stgned and delivered the said instrument as HIS———————-free and voluutary act, for the uses and purposes therein
set sorth.

Given under iuy hand and official scal, this ‘ q day of &—j—‘(—/ . !9<bq .

My Commission expires:

My Commusion Expires F/1/EB

This mstrument was preparcd by:
JANET MUHLIG
' HEURILL. LYNCH MORLGAGE. CORPORATICN

«MNamce)
. 1020 .31ST STREET,. SUITE 461 .
* (AGdress)

“DOV™ERS SROVE ILLINOIS 60515

-
-
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Tha Kote Holder wil: deliver or aall to me a notice of any cahangaa in my inturast
rate and the amount of my =monthly pzyment before tha effective date of any chauge. The
notice will ifnclude Information required by law tec be given me ard glse Che titic and

telephone number of a pe.scn who will answer any question I psy have reogurdlag the

notiea.

BE. TRAESFER QF THE FROPERYY (X & BENEFICIAL TRTERESY IN ROREROEER

Coiform Covenznt {7 of the Security Instrunont is amandad “o read ag follown:
Tranafor of the Property o 2 Bemsficis?l Intersst in Sorzower, I all or amy
t of the Properiy or any interest in it i=s 5-2d er transferred {(cr 1if a
bensficial interest in Borrower is s0ld or transferrsd and Borroyer ia not a
matural peracn} without lender's prior writtea consent, Leuder may, at its opticn,
recuire immediate payaent in full of all aums securec by this Security Instrument.
Hogyever, this option shall not be exerciwmed by Lendar if exercisze iz prohibitad by
federal 13w as of the date of thia Sacurity Instrument. Lender 2230 shall not
exercise ‘his optisn if: (a) Barrower ccuses to be submitied to Leadar informa~
ticn required by Lender teo evaluate the intorded transferee a2 if ¢ now loan ware
Yeing mede t: he itracsferee; and (b) Lender reesonably deserz=ines that Landar's
ot be impaired by ths losn asawxptiscz ard thet the risk of a teach

sgocurity will
of any covels . I agraezent in this Sacurity Instruzent i= accercable to Lender.

To the exterc .rrmitied by applicable l=¢, lLznder may cBarge & reasonapls fea
as 8 oondition to Leader'z consant to the loen sssuxsptiosn., Leader may slao requirs
the tracsferee to c.gn an assumption sgreement that is acozpiable to Lander and
that obligates the traustaree tc ks2p K11 the proxizss and agresmonts nade in the
KHote and iz this Securils lastrument. Borrower will contizugs to ba abligeated vndar
the Fote and tals Security Taxtrumant uniess [Lendar rel22sos dwrcser in weiting.

If Longer exercisss the cpticn te reguires irmediate payzent in full, Londer
shall give Borrower notice of cusslerztion. The notica shall provide a peariod of
not less than 30 days frozm the avwe the motice 18 delivered o mailsad within which
Borrower must psy s3ll sums socured oy thia Sceourity Instrument. 7F Borrower faila
to pay these mums prior toc the expirat.on of thiz pa2rigd, Lendar sey invoks any
remedies permitted by this Security Iistrument githout fuprthsr notice o demand on

derrouer.
accepta and agross to the tern= and coverants contslizsd

/O
X Vi ,L»Q ; (Seal)
JANES C. ACHEN - ~BCrrGaer

\30"“” (‘ Q—i: (S8al)

-Borraver

BY SIGNIXG BELOW, Borrower
idn this Adjustable Fate Rider,

8LY6Ye-CR-

— Saal)
-berroweor

~ . LA N
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v {1 Your Index - Imterest BRate CapsfBo Feyewcd: Tapl

THIS ADJUSTABLE RATE RINER s sade ehis | &&r of Lo .
19 -~  aad iz facorporeted into and shall r dewmed te suend and suppieednt the
Mortaege, Deed of Truat or 3sourity Deed (the “Securlzy Iaatrugant®) of tbe ;s dat:
Ziven t¥ tha undsriigied {t&:e 'Ba-rue') 0 SBIUre Bufrmu"fa adauata&\;e Patz fHote (ithe
"Note®) to MERRILL_LYNCH M AGE CORTFY e " 3 L1 T

—— - ithe T.ongec®: of .:u 825® Gste and GOVEring
zhe wroserty describted in the Security Inmotimumant and ioated st@

THE ECTE COMTALSS FPROVINIOED LI MUE CRAISER iU THg (TaFiaaY
RATE and B NONYELY FATMANT. S3AGED R m‘r 2ATE TFCREASE,
BCREOYER'S MDETELY FATEEIS YOI B3 EXNINR, £258L.2 TH#E TETENEET
RETR DECYEASZ, TEE BOSRCWER'S EMITRLT PATGRTR WILi. BE LOWER.

Adgitisny’ Covermpis. Ix addition te tae coviRanmie 584 25T00EO6NtS 2ude in th”
Security Insteuaent, Borrsuer and Lendar furthor cowesnnt xod agroeo an follaows:
. ISETHEEST RATL sS4 OSFLY Eamr CHARED

Tae KNote provides for an initizl intereast rale of Jj2 g %. ths Fetes provides for
changes in the interest pate and the monthly parsrnts, a5 foligws:

¥, INTERSSY RETE ARD MOOTH.” PVOENT RAEIES
(&) Thazge Dsten
Th: intsrest rate I will puy ray changs on vhe First Jey af JANUAR {~w——c——o—o——a--

1 88-—— , 2EG on ths. day every 12turonth thersafter. Zach dits on which my interast
rate oculd changs is called & "Chenge Tsle.®

(E} The Tndax

Beginning with the firat Chapge Dete, =y interest rate will btm based on an Indsax.
The *Index™ 19 the ueakly aversge yield on Comiled States Tresasury ssouritise adjustsd to
2 ocnstant maturity of 1 yeoor, s made available o7 the Foderal Reserve TDoarid., The moat
recent Index figure available as of ths data &3 days DLefore each Change Ti:te ia called
the "Current Index."™

If the Index is= no longer ava.lable, thiy Note Holds: w'!ll chodsge & nev index widelx
is bem¢d uncpz aonlarablae information. The Nota Holdar 5lll sive ma potica of thins
cholice,

{C} Calevlation or Chapses

Before each Change Date, the Note Holder will calculate my mew Interest rate oy
adding 2,50-—————-———— percentage points (32, ,50----%} to the Current Iruax. The Hots
Holder w1l then round the result of this addition to the nearest onc-el hth of ons
percentage peipt (0.125%;. My new interest rate will bz this roundod aarari until the
next CThange D.ite, except that in no eve-it will my interaesi rate incresse or docorsasze by
mere than 2.00% on soy Change Date and in no event will oy iaterest rate ins-onse orF
decrease zmare than 5.00% higher or lower than my initial interes: rate at any t ze srios
te the Moturity Date.

Tne Note Holder will then deternins the awount of the conthly vavment thai would be
sufficient to repzy the unpzid principal that I ac expected to wwe at the Chahge Dsiw in
foll on tke Maturity Iate at oy new intersat rate in substanciaslly equal payoDents. It
will be the rew amount of @y monthly payment.

{} Bffactive Date £ Changas

My new irterest rate will become ef'f'ective on sach {hange Date., I will say the
zmount cf zy new monthly peyment beglening on the firat sonthly payment date after the
Chenge Date until the amount of oy ooathly payazent changes sguin.

Pultistats Adjustabls fNate Bider-1 Tear Trewsury Iadex~Siagic Family-
YEE/FHLMC Uolifown Instrument Forz 3107 12783 (dificd-Interssi Ects Iamrzsse/Dacrsass
Lizfitaticss - Ho Foyment Coange Limitetions)

DO23R 10/8%
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