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MORTGAGE

October 2nd

< THISMIGRTGAGE (‘Security Inst 17V QIVER O ... et eerecieasecsrevenney

1983 Fre mor zagor is SoRerutiy I 5 n)dlsﬁa Anton, His WiEe
........................................................................ "Borm'&cr"\ This Security Instrument is given m

AEEMI T EBERAT SAVIFIGE s.-\mc( T B T is mim and et

7'4- UOTTED. SIATES OF. AMERIGA . and WhoSe Atldress I8 oo —cooesmnmmssssmsosssssanssnsnes

Sixty Eight Thousidnd and Wa/ Igg===sosnzmass

Bormwer owes Lender ¢ spriacipalcumof L. LU TR 6500000
T I Dollas (US. 5. ..). This debt is evidzaced by Berrower's note

dated the same date gs this Scuu 1" Enstrument {*Note™)}, wh:cn provxd:s fer ronthly payments, with tie fufl deb, if net
paid earlier, duc and payable o . WNovember 1. ROV4 . e This Security Instrument
secures to L nc .: (a) the rcpayme nt rl‘ the d=bt evidenced by the Mote, with interest, anc all rencwals, extervions and
modifications; (b) thc payment of all uther suras, « 1ith interest, advanced under paragraph 7 to preiect ihie security of dhis
Security Instrument; and (c) the performan-c ¢ Borrower's covenants and agreements under this Secunly Iastrument and
the Note. For this purposc, Borrower docs herevy mortgage, gran: and convey tc Eender the following described property
Jocated in Covltil. . . County, Hlinols:

Lot | In Jones Resubdivision of pacec of Lot 13 in Arthur T. McIntosn®s Blue Island

South Zi.evo Avenue — Midlothian, lilincis 60445 {*Lender™).

Farms Subdivision iz Section 2, Towar~ip 3% Rorth, Range 13, East of the Third Principal

Meridian, im Cook COunty, Illinois.
TAY NUMBER: R2Beldmd88=540 Affects the Lond-and other property

RE-03-308-088-0000
Ve

which has the address or . 14140 Kostnex - - g ooe mmeas Cres!:_‘v_z_c‘:!ﬁd ....... .
|Street) e,
Iingis ............00&43. ... cevenasemeenes seeee (CProperty Address™);
1Zis -.-c:e!

TOGETHER. WITH all the improvements new or hereafter erected on the vroperty, and all easements, rigats,
appurtenances, rents. royalties, mineral, oil and gss rights and prefits, water rights and stock and il fixtures now or
heresfter 2 part of the property. All replacements and additions shal! also be covered by this Securnty Instrument. Al of the
foregoing is referred to i th's Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is laafully seised of the estate hereby conveyed and Lus the right 1o
morigags, grant and convey the Property and that the Property is unencumbersd, excen! for eiicumbrances of record.
Eorrower warranis and will defend generally the title to th> Property against all ciaims and demands, subject io any
sncun:brances of record.

THIS SECURITY INSTRUMSNT combinzs uniform coxznams for national vse and non-sniform covenanis with
hirned vanations by urisdrson Lo constitute a uniform security iastrument covering reel property.

ILEINGIS—cmgle Famdy—FNESA/FHLMC UNIFORM INSTRUMENT Form 3014 12/%3
as.'umrmmmuulz
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NON-UNIFORM CCYENANTS. Borrower and Lender further covenant and agree as follows:

19, Aczeleration; Remedies. Lender shal! gice netice t¢c Borrower prior to acceleratien foliowing Borrower’s
brezch of any covenant or sgressnent in this Security Instrument (hut not prior to acceleration vader paragraphe 13 gnd 17
mnless applicable inw provides oinerwise). The notice shall specify: (a} the defzal; (b} the netion required to cure the
default; (. s dete, not less than 30 days from the date the notice is given to Borrower, by which the Jefapit must be cured;
and (d) that fallure to cure +he defactt on or befors the date specified in the notice may result in gecsleration of the rums
secured by this Security Instrament, foreciosare by jodicial proceeding and sale of the Property. The notice shell further
inform Borrower of the right 10 reiustate after acceleration and the right to assert in the forecicsure pruceeding the non-
existenze of & default cr sny ather .'~fense of Borrower to aceelerstion and foreclosure, If the defanit is not cured on or
before the date specified ir the notice. yender =t its option may reguire immediate payment in ful! of ali sums secaved by
this Security Instrumest without furtaer cemand and mey foreclose this Security Instramext by judiizl proceed ng.
Lender shell be entitied to collect all expenses incarred in pursning the remedies provided in this paregraph 19, including,
but not Hmited to, ressonable sttorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under peragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sele, Lender {(in person, by ageat or by judicialiy
appointed receiver) shali be entitled to c.ater upon, take possession of and manage the Property and to collect the rents of
the Propcr‘y including those past due. Any rents collected by Lender or the teceiver shall be appiled first 1o payment of the
costs o’ ‘management of the Property and collsction of renis, including, but not limited to, receiver™s fecs, pres-;mms on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Secusity Instrumen:

21. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall relesse this Security
Instrumert withont charge 10 Borrower. Borrower she!l pay any recordation costs.

22, Vi v of Homestead, Borrower waives all rigkt of hnmestead exzmption in the Property.

23. Rider «c this Security Instrnmeni. If one or more tiders are executed by Borrower and recorded together with
this Security Instycent, the c.venanis and agreements of each such nder skall be incorporated into and shali amend and
sapplement the Lovorants and agreements of this Security Instinment as if the rider(s) were 8 part of this Security
Justrument. [Theck - pp' icable box{es)]

[# Adjustadble Futs Rider [J Condominium Ricer [ 2-4 Femily Rider

[ Greduated Pay.aer. Rider {1 Pianned Unit Development Rider
[ Other(s) fspecify)

By SIGNING BELOW, Boncwry accepts and agrees 1o the terms and covenants vontained in this Secumty
Imstrument and ta any rider{s) execuied by Zurower and reco jth it

ano

' _ - ootlow This Line For Ack rh
SMITH FEDERAAL SAVINGS BARK

'Hary A.nn

\ IEfT-e ¢

COLETLIE
S~— THIZW e STZE 3003383 1T 61 O3
TEERD RS —aagT S S

...................................... » a Notary Public in and for said county and siate, do hereby certify that
~ohn. Anron. JIr...and. Mery . Ann AukonRis Wife. ... ciiniiiiiiiiieneeiciaainaan , porsonally appeared
before me and is {(are) known or proved to me 1o be the person(s} who, being informed of the contents of the forcge::zg insrument,
have executed same, and acknowledged said intramentto be .. ... Thein......... irec and voluntary act and Geed and that

(his, her, theii) - Z00
o, PO, S executed said instrument ;o the piposes and uses therein sef forth. ; o

]
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if Lender required mortgage insurance a. = condition o1 max.mg the loan securd by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremen: for the
insurance terminates in accordance with Borrower’s and Lender’s written agr=ement or applicable law.

8, Imspection. Lender or its agent may make reasonable entries upon and inspectioas of the Property. Lendzr
shali give Borrower notice at the tme of or prior 1o &n inspection specifying reasonable cause for the inspection.

%. Condemnation. The procceds of any avcard or claum for damages, direct or consequentizl, in connection with
aay cendemnation or other taking of any part of the Property, or for conveyance in lies of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properiv, the proceeds shail be appliad to the sums secured by thiz Security
Instrumcent, whstier or not then cue, with any excess paid to Borrower. In the event of a pastizl 1aking of the Property,
unless Borrower and ender otherwrse agree in writing, the sums sccured by this Security Instrument shall be reduced by
thie amount of the proceeds muitiplied by the foilowing fraction: {2) the total amount of the sums s~cured immediately
before the taking, divided by (b) the fa:r m: ket value of the Property immediaiely befors the taking. Any balance shal' be
paid to Borrower.

If the Property is zbandoned by Borrower, or 1f, afier notice by Lender te Berrower tha: the condemnor offers i3
make an award or stitle 1 claim for damages, Borrower fails to respond to Lender within 30 days after the date thn noticz 1s
grven, Lender is authorized to coliect and apply the piroceeds, at its oprion, either to restoration or repair of the Property or
to the sums secvred by this Security Instruaient, whether or not then due.

UnlessCender ar 5 Borrower otherwise agresin wnung. any apphieation off proccads 1o principal s.z2i] noi extend ur
postponz the duc date of the morthly payments referred to in paregraphs 1 and 2 or caange thc amount of such payments.

10. Borrowsr Not Relessed; Forbezruace By Lender Not a Weiver. Extension of the time for pavment or
modification of artor.ization of the sums secured by this Security Instrument granted by Lender to eny successor in
mterest of Borrower <haj’ not operate to release the Yability of the original Borrover o Borrower's successors in int xrest.
Lender shall not be regiired to commence proceedings against any successor in intere.t or refuse to extend timne for
peyment or utherwise modiivamartization of the sums secured by this Security instrument by reasun of any demapd made
by the onginal Gorrower or 8orrowe -"s successors in interest. Any forbearance by Lender in exercizing any night or remedy
shall not be a waiver of or preciu» (he excrcisc of any right or remedy.

11. Soccey ~vs and Assigas Pound; Joint and Severai Liability; Co-signers. The covenants and agresmenis of
this Securty Instru. oni sha®l bing and Joricfit the succeszors and assigns of Lender and Borrower, subject to the provisices
of paragraph 17. Borro - 2r's covenants .nd agreements shall be joint and several. Any Borrower w 10 co-s1gns this Security
Instrument &7t does not arecute the Note:(a) 15 co-signing this Security Instrumeat on'y to morigage, grant znd convey
that Borrowes's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to ,"ay
tize sumns secured by this Security Instrumrent; an'i (c) agrees th~t Lender and a2ny other Borrower may agree to extend,
muodify, forbear or make any accome odaticns wi‘a yigard to the terms of this Security Instrument or the Note without
that Borrower’s conrent.

£2. Loan Charges, If the loan sccuved by tns; Security Ins trument is subjecs to a law wiich sets maximum joan
charges, and that iaw is finally inie.pret-d so that the ‘nteisst or other loan charges colle~ted or to bz collected in
connecticn with the loan exceed the perniitted limits, th=n: (2) any such loan charge shall be reduced by the amouni
nacessary to reduce the cnarge to the permiited limit; and (b) an' sum: already collected from Borrower which exceeued
permitted limits will be refunded to Borrower. Lender may cuosse to make this refund by reducing the principal owed
ander the Note or by making a direct payment to Borrower. If a refip i reduces principal, the reduction will be treate as 2
partial prepayment without any prepayment charge under the Note,

I5. Uegislaiion Affecting Lender’s Righis,  If enactment <r ¢xpiration of applicable Iaws has the effect of
rendering any provision of the Note or this Security Instrument unenfore<uole acc~rding to its fezns, Lender, at its optica,
may require immediate payment in full of all sums secured by this Security fnsirument and may invoke 1ny remedies
permitted by paragraph 13. If Lender exercises this option, Lender shall take tie steys specified in the second paragraph of
paragraph 17.

14. Nctices. Any notice to Borrower provided for in this Security Instrumens 7hall be given by delivering it ot by
mailing it by first class mail unless applicable law requires use of ancther method. “The notice shall ne directed 10 tie
Property Address or any other address Borrower designaies by notice to Lender. Any ne:tice 1o Lender skajl b2 given by
first ciass meil to Lender™s address siated herein or 2ny other address Lender designates by noice to Borrower. Any notice
provided for in this Security Instrunsent shall be deemed to have been given to Borrower or Lender ~hen given as providad
in this paragraph.

15. Governiig Lao; Severrhility, Thus Security Instrument shall be governed by federai-lav 224 the iaw of the
yunisdiction in which the Proper:y is located. In the event that any provision or clause of this Securitv apstrument or the
Note conilicts with applicable law, such confict shall not affect other provisions of Zhis Security Instruarin: or the Nete

w hich can bz given effect without the conflicting provision. To this end the provisions of ks Securty Fosirurient and the
Note are declared to be severatle.

i5. Bor-ower's Copy. Borrcwer shall be given ons conformed copy of the Note snd of this Scounty instrurmert

17. Trensfer of the Property or 2 Beneficia! Interest in Borrower, If ali or aay part of the Property or any
mierest n 1l is soid or transferred for il a beneficial interest in Borrower 1s sold or trarsferred and Borrower is ot a natural
person) without Lender's pnor written consent, Lender may, af its option, fequire iminedialic payment in full of all vims
secured by this Secunty instrument, However, this optlior shail not be exercised by Leader tF exercise 15 srohibited by
“ederal law as of the date of this Sccun!y Instrument.

If Lender exercises this opdor, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the noticz is delivered or mailed within which Borrower inust pay all sums secured by
tlus Security Instrument. If Borrower fzils to pay these sums prior to the expiraticn of this period, Lender may nsoke any
remedies pormitted by this Security Instrument without further notice or demand en Borrower.

18. Bovower's Right to Reinstate. If Forrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time pricr to the earbzr of: (2) § days (or such other period as
applicabic law may soecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument Those cond-tions are that Earrawer.
{a) pays Lender ali sums which then wouid be due under this Security Instrument and the Notz had ne acceleration
oceurred, (9) cures any defaul: of any other covenarts or agreements: {¢) pays all expenses ancurred in caforcing this
Secunity Instrument, incivding, but not limited to, reasonable atiorneys’ fees; and {d} takes such action as Lender may
reasonzbly reguire to assur: :hat the iien of this Security Instrument, Lender’s rights 1n the Property and Borrower’s
obiigaticn to pay the sums sccused by this Security Instrument shall continue unchanged. Upon remnsiatement by
Borrower, this Secunty Instrurent and the otligations secured hercdy shall remain {uily effectiv- as if no acecleraticn had
occurred. However, this nght te reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.
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UNIFORM COVENANTS.  Borrower and Lender covenant and egres s sollows:

1. Payment of Priecipa) and Intecesi; Prepsyment and Late Charges. Borrower shall promptly pay wuen due
the princips] of and intzrest on the aebt evidenced by the Note and any prepayment snd Iate charges due under the Note.

2. Fuads for Taxes and Insurance,  Subject to applicable law »r to 2 written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are des under the Note, until the Note is paid in full, 2 sum {(“Funds™) egual 1o
one-twelfth of: (z) yearly taxes and assexsments which may attain priority over this Security Instrument; (b) yearly
leaschold paymenic or ground sents on the Property, if any; (c) yearly kazard insurance premiums; and (d) yecrly
mortgage insurance premiums, if any. These items are called “escrow items ™ Lendzr may est‘mate the Funds due on the
basis of current da'a and reasonsbie estimates of futire escrow jtems.

The Funds shali be held in an institution the deposits or accounts of which ere inzured or guarameed by 2 federa: or
state agency (including Lender if Lende: is such an instituidon). Lender shaly apply the Funds 1o pay ile escrow items.
Lender may not charge for holding and £~ piying the Fands, analyzing tle accouni or verifying the escrow itemns, unless
Lender pays Borrower interest on the Fuads and applicable jaw permits Leader to make such a charge. Borsower ani
Lender may sgre= in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable jaw
requirss anterest 1o be paid, Lender shall not be required 1o pay Borrgwer any inteszst or earnings on the Funds. Lender
¢hxll give to Borrower, withott charge, an annual accornting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Furnds was mads. The Funds are pledged as additionsal securiiy for the sums secyred by
this Security Instrument.

If the amouut of the Funds helz by Lender, together with the futurs monthly payments of Funde payable prior to
the due dates of the escrow iicms, shali exceed the amount required to pay the escrow items when due, the excess shall be,
&t Borrowz."s ¢otinn, eithar prompily repaid to Borrower or creditad o Borrower on monthly paymenis of Funds. If the
amount of the Fuzds held by Lender is not sufficient to pay the sscrow it:ms when due, Borrower shall pay to Lender ary
an suni necessary .o make up the deficiency in one or more payments as required by Eender.

Uposn payment 'n fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by i.Co7iay if under paragraph 19 the Propenty is sc3d or acquired by Lender, Lender shal apply. no later
than immediately priin.r 2h= sale of the Prorerty or its acquisition by Lender, any Funds held by iender a1 the tme of
application as a credit agaias: the sums secured by this Security Instrument.

3. Application or Peyme.ds. Unless applicable law pravides otherwise, all payments received by Lender ander
paragraphs 1 ard 2 shall ke apy e §: first, 10 lete charges due under the Note; second, 10 prepsyiment chargss due undes the
Note; third, to amounts payable s aer paragrapch Z; fonrth, 10 interest due; and Iast, to principal dne.

4. Charges; Liens. Borrows( shall pay a'l taxes, assessmers, charges, fines and impositions atrributable 1o the
Property which may attnin priority cve’ this Security Instrumem, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in (ne mp=+wmer provided in paragraph 2, or if not paid in that manner, Borrower sha?l
pay them on time directly to the person cwe d pa rmens. Barrowsr <hall promptly furnish t Lander ali notices of amounts
t2 be paid under this parezraph. If Borrows - meles these payments directly, Borrower spall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly dischaggs any Iier which hes priority over this Security instrument unless Borrower: 4a)
agrees in writing to the ;.aymcm of the obligation secur.d by the lien in a manner acceprable 10 Lender; (b) contests in good
faith the lien by, o1 defends against enforcement of the lien in, lega! proceedings which in the Lender’s cpinion operate to
prevent the enforcement of the lien or forfelture of any pa‘c o1 the Property; or (c) secures from the holder of the Jien an
agreement satisfactory 1o Lender “ubordinating the lien to 'his Security Instrument. if Eender detcrmines that any pari of
tae Property is subject to a lien which may attain priority over rhis Security Instrument, Lendsr may give Borrower a
notice identifying the lien Borrower shall satisfy the lien or tak=0rie or more of the actions set fortii above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeiis 10w existing or hereafter erected on the Property
mnsured against joss by fire, hazerds inciuded within the term “ex.ended covirage™ 2nd any other hazards for which Lender
requires insurance. This insurence shall be mainiained in the amounts ard for the periods thar Lender reguires. The
insurance carrier praviding the msurance shalt bz choscn by Boirower subjec? i Lender's approval which shall not be
unreasonably withheld.

Al insurence policies and ren~wals shall be acceptable 1o Lender and c:s% includs a standard mortgage clause
Eender shall have the right to hold the policies 2nd reaewals. If Lender reguires, B/ otower shall promptly give 1o Lender
alt receipts of paid premiums ar 4 renewal noiices. In the event of I~ss, Borrower sha®l gioc srompt notice to the insurance
carrier and Lender. Lender may make proof of toss if not made promptiy by Borrower.

Unless ! ender and Borrower otherwise agree in writing, insurance proceeds shall b > apnlied to restoration or repair
of the Property damaged. if the restorati- & or repair is economically feasible and Lender's cecLnity is not lessened. I the
Teslorauion or repair is not cconomucally feastvle or Lender’s security woul@ be lessened, the sy =nce procesds shali be
applied io the sums secured by this Security Lastrument, whether or not theg dee, with any exdess 7 aid to Borrower. 3§
Borrower ahandons the Property, or does not answer within 39 days a notice from Lender that tix=la' ‘irance carrier has
offered to settle a claim, then Lender may collect the instrance proceeds. Lender may use the proceads t72 sepair or restore
#he. Property or to nav sums sccured by this Security Instrument, whether or not then due. The 30-day proiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any unplication of proceeds 1o principai shall oot extend or
posipone the due date of the montkYy payments referred to in paragraphs 1 ang 2 or chang: the amount of the payments. if
ander paragraph 19 the Property is acquired by Lender, Borrower's righ? to any insurance policies and proceeds resulung
from damage 1o the Property prior to the acquisition shall pass 1o Lender to the extent of the sims secured by this Security
Instrument immediately prior 1o the scquisition.

6. Preservatior and Maintenance of Property; Leasebolds, Borrower shall not destroy, damage or substantially
chang: the Propesty, allow the Property 10 Jeteriorate or commit waste. If this Sccurity Instrument is on a lcasehold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title sha!] 021 merge unless Lender aprees to ihe merger in writing

. Protectien of Lender’s Rights in the Property; Mortpage Insurance,  If Bomrower fai's to perform the
covennnls and agreements contained in this Secuzity Instrument, or there is a legal nrocéading that mgy sxgnsﬁcaptly affect
Lendgier's rights in the Prope.ty fsuch as a proceeding in bankrupicy, probate, for conéemnation er to enforce laws or
regulations), then Lender may do anc pay for whatever is necessary 1o protect the v.-\ue of the Property 2ud Lender’s rights
in the Property. Lender’s actions may include paying any sums sert-ed by a L.en which has priority over this Security
instrument, app=aring in courl, paying reasonable attorneys” fees and entering on the Property 1o make repaire. Although
Lender may take zction under this paragraph 7, Lender does not have to do sc.

Any emounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrament. Unless Borrower and Lender agree to other terms of payment, these smoants shall bear interest from
the date of disbursement at the Note rate and shall be payzsble with interest, puon notice from —ender 10 Borrower

requesting payment.

i
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: ADJUSTABLE RAPE BIDERY 7 = < .

(I Yezr Trezsury Index—Rste Caps}

THIS ADIUSTABLE RAT™: RIDER is made this ....C05 day of ....=5 e 19 0 a0d is
incorporated into and shalil be <eemed tv amend and supplzment the Morigage, [}ccd of Trust or Security “eec! {the

“Security Instrument™) of the same date given by the undersigeed (1ks “Borrower™) to secure Borrower's r\d}.mla.a!e

Rzte Note (the “Note™) 1o A.J. SMITH FEDERAL SAYINGS BANK -

the Sezuvrity !nst"u'ncm and locatcu at:
14 140 Kostner, Crestwood, Illincis 60445

IPropenty Address) ’

TeiE ROTE COMNTAINS PROVISIONS ALLOWING FCGR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMEMT. THE ROTE UMITS THE AMOUNT THE BORRIOWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIRE AND THE MARXIMUM RATE THE BOR-

ROWER MUST PAY.

ADMTION/L COVENANTS. In addition ta the covenants and agreements made in the Security Instrument, Borsower
and Lender firuier covenant and agree as follows:
A. INTERESY ZATE AND RAONTHLY PAYMENT CHANGES
The Notz proviaes oy an initial interest ratc of ... 2223 . %. The Mote provides [or ~hanges in e interest ratz and the

monthly paymenis;-as/icilows:
4. INTEREST RACL F A0 MONTHLY PAYMENT CHANGES

fA) Chenge Dates

The interest rate I wili piy may change on the first dey of ... November 1~ . 1988 and on thm day
every 1Zth month thereafter Foch date on which my interest rate could change is cailed a “Chzpge Date.”

{B) The index

Beginning with the first Chanyc Tate, my interest rate will be based on an inde=x. The “Index™ is the weekly
average yield on United States Treasury securities adjusied to a constant maturity of T rear, as made ovaiicbie by the
Faderal Reserve Board. The most recent 'ndex figure available as of the date 45 Jays before each Change Date is called
the “Current Index.”™

If the Endex is no lonper available, the MNotc Holaer will chocse 3 rew index which :s tased upon comparabie
information. The Note Holder will give me noiicC 41 this choicc.

(C) Caiculation of Changes Two end One
Rafore each Change Date, the Note Hoider will cziculate my new interest rate by adding ... oo
WGEaLE percentage points (..£:30 %) ¢~ the Current Index. The Note Holéer will then round the

result of this addition to ihe ncares: one-cighth of one percenize. roint {0.125%). Subject to the imite stat=d in Secuion’
4{D) below, this rounded amaunt will be my new interest rat: vt the next Char ge Date.

The MNote Holder will then determine the amounf of the miciin. .y payment that weunld be sufficizai fo repay the
uitpaid principal that | am expectad to owe at the Change Date in ()] 0n the maturity date at my new interest rate in
substantially equai payments. The result of this calculation will be thei:ew amoun: of my monthly peyment.

{D) Lizits on inferest Rate Changss 11,25

The intetest rats [ am required to pay at the Hirst Change Date will not be grearerthan ... R % or less :h‘m:
BN 15 S, %. Thereaftor, my intcrest rare will never be increased o decreasia on any single Thange Date by mq;g-
*han two percentzge points (2.0%) from the rate of interest § have been paying ior tiic preceding tweive monthe, MRS
interest 7ate will never be greater than ... 13..253. %

({E) Effective Date of Changes o

My new interest rate will becume eRective on zach Change Dat= | will pay the amcunt .f mv sew monihly paymend
beginning on ike first monthiy p: yment date after the Change Cate until the ameuat of my wentaly pav.nent chnngé}l'
again. -

(F) Notice of Chauges :

The Note Hoider will dehiver or mail to me a notice of any changes in my interesi rote and the amauss o7 my monthly
payment before the effective daie of any change.  The notice will inciude informatior required by law 1o tx fiven me and
also 1he titie and telephcne number of a person who will apswer zny guestion ! may have regarding tnc_ nstice
B. TRANSFER OF THE PREOPERTY OR A BENEFCIAY INTEREST IN BORROWER
Uiniform Covenant 17 of the Security Instrumasnt is amended to read as feilows:

Transier of the Progerty or 2 Beneficial Interest in Barrower.  if ail or any part o7 the Property or any interestin it is
sold or transferred (o3 1f 2 bereficial interest in Borrower 1s sold or transferred and Borrower is not a nalurai person)
without Lender’s prior writien consent, Lender may, al its eption, require immediate payment i full of all sums secu =4
by this Security Instrument.  “owever, :his option shall not be exercised by Lendzr if excroise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this aption if. £a) Borrower causes to be
submitied tc Lender information required by Lencer to evaluate the intended transferee as if a new Ioan were being made
to the transferez; and (b) Lender reasonably determines that Lender's security will not be immaired by the lcan
assumption and that the risk of a breach of any coverant or agreement n this Security Instrument is acceptabie 10

Lender.
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the loan assumptior !mdamyahoreqmmtheumfmmngnanammptm:mttbaluamﬂcm
Lender an« that obligztes the transfesce 10 keep all the promises and sg-eements made in the Note and in this Security
Inszrument.  Borrowe- will continue to e obligated under the Note and this Security Instrument uniess Lender relesies
Borrower in writing.

H Lender sxercises the option 1o require immediate peyment in full, Lender shak give Borrower notice of acceizea-
tion. The sotice shell provide a period of not leas thar 30 diys from the date the notice is delivered or mailed within
which Borrower mus. pay all sums secursd by this Security Instrument.  If Borrower faiks to pay these sums prior to the B
expiration of this pericd, Lender may invoke any remedies permiized by this Security Instrnment without forther notice
or demand on Borrower.

By SIGMING BELOW, Borrower accepts and agrees 10 the terms and covenants containsd in this Adjustable Rate
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THEIS INSFPURENT WAS PREPARED BY: LISA A. BEYMER

14757 South Cicero Avenue
Midlothian, Illinecis 6044%5
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