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MORTGAGE

THIS TNDSWYURE, 4sde *hiz A2 sy of (9P égj;i" 18 K by
batwesn AMERICAK MATIONAD PaNK BID) TRUST COMPANY CF CMICAGD), mot personaslly but
as Trustee under Trust Agreenenc datnd Jctober 15, 1985 =nd Xoown ag Tyust Mo,
€5806 (hereinafrer referred %o 8¢ "Wrigugor”) and GILLLORN SAVINGS ASSOCIATION,
P.h., 2 federally chartered savings an’ iven sgsociation (herefrafrer refsrred

) 2s "Mortaages™):

HIPNESSETHh:

THAT, WHERZAS the Mortgagor is justly indedbied t0 e Morigagee upon the
Mote hereinafter described in the principal sum of NINE HUWIRED THOUSAMD LND
82/100 DOLIARS (£900,000.00), svidenced by one certain Pramizsory wute {the
"Nots™ or said “Mcte™) of the Morigagor of even date herewith, made puyidle to
the onder of snd Geliverad to the Morigsges, in and by wdiich z2id Mote @a
Mortgag(x promises to pay the said principal sur and interest at the rave or
retes and in ingtallments ag orovided in said Note. The final papnent of
principal and interest, if not sooner reid, shall be due on the Ist day of
November, 1983, All such geyments on acrount of the indebtedness evidenced by
gaid Note shall be firct applied to interest on the wmpaid prircipal kolanc? and
the remainder to principal and all of said principal snd intorest being made

paysble at such place as the holder of said MNote may fram time to time in
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writing sppoint, and in the absence of such appoirtment, then at the cffice of
GILLDGRN SAVINGS ASSOCIATION, 200 South Wacker Drive, Chicago, Illinois 63606.

NOR, THERFFORE, the Morigzgor, to secure the peyment of said principal sum
of money and s2id interest in accerdance with the terms, provisions and
limitations of this Mortgage, and of the Note secured hereby, and the
performance of the covenants and agreements herein containad by the Mertgagor
to be perforined, ard also in consideration of the 3um of ONE DOLLAR ($1.00) in
hand peid, the relsipt whereof is hereby acknowledged, does by these presants
MORTGAGE, GRANT, REMIZE, RELEASE, ALIEN 2ND COWVEY unto the Mortgagee, its
successors ard assians, the f2llowing descriked rezl estate and all of its
estate, right, title and intelest therein sitvate, lyiny and being in the
County of Cook, znd State of Illinuin,. to-wit:

SEE LEGAL DESCRIPIMON ATTACHED HERETO

AND MADE A PART HERECF 25 EXHIBIT "A"
which, with the vroperty hereinafter describad, is zeferred o herein 35 the
"hremises®;

TOCETHER with all irmprovements, tenements, easement:, fixtures and
sppurtenances there*o belonging, and all rents, issues and profits thersof for
so long and during all such times s Mortgagor may be entitled thereto (which
are pledosd xrimeriiy and on a parity with said real estate ard not
secondarily) , and all shades, awnings, venstizan blinds, sczeens, screen doous,
storm doors and windows., stoves and rfanges, refrigerators, curtaia fixtures,
partitions, atcached floor covering, now or hersafter therein or thereon and
211 fixtures, appacatus, eguipment or ariicies now or hzreafter therein ox
thereon usad to supply heat, gas, air conditioning, water, lisht, power,
sprinkler protection, waste rermoval, relrigerstion (whether single units on

centraily coatrolled:, and ventilation ineluding (without restricting the
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foregoing): all fixtures, apparatus, equipment and articles which relate to
the use, occupancy, and enjoyment of the Premises, it being understood that the
enmeration of any specific articles of property shall in no way exclude or be
held to exclude any items of property not spacifically mentioned. 311 of the
land, estate and property hereinabove described, xeal. personzl and mined,
vhether arfixed or annexed or mot (except where otherwise hereinabove
specified, 2:d all rights hereby conveyed ané mortgaged are intended s0 to be
as a mit and zre rareby understood, agread and declared, to e maximum extent
permitted by law, t0 fom a part and parcel of the real estate and 0 be
appropriated to the use ol tlv real estate, and shall be for tle purposes of
this Mortgege deemed to be rez!l estate and convved and mortgaged hereby.

TO HAVE AND TO KOLD the Premires vnto the s2id Hortgagee, its successors
and assigns, forever, for the purposes ara uses herein set forch,
IT IS FURTHER IRDERSTOO. A’ ARREED THAT:

“zintenance, Repair and Restoration of
Improvements, Payment of Prior Liems, etc.

1, Mortgagor shall: {a) promptly repeir, restere or reouild any
buildings or improvements now or herezfter vn the Premises which mav beccre
damaged or be destroyed to be of at iwzast equal value and substzncially the smme
character as prior to such damage or destruction; (b) keep said Premis:e.in geod
condition and repzir, withou: waste, and free from mechanics' liens or cther
liens or claims for lien (excert the lien of current general tazes duly levied
and assessad but not yet due and payable); (c} imrediately pay when due any
indebtedness vwhich may be secured by a lien or charge on the Premises (no such
ilen, except for current general taxes duly levied and asseszed but not yet
payeble, to be permitted hereunder), and upen request exhibit satisfactory
evid mee of the discharge of cuch lien 12 Mhrtgagee: (§) complete within a

reasonsble time any building or buildings uow or at any time in process of
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erection upon said Premises; {e) comply with zli regquirepents of law, municipal
srdinances, and covenants, easements and zestrictions of record with respect o
the Tremises and the use thereof; (£) make no alterations in said Prenises,
mow or hereafter owned by Morstgegor; {g) suffer or permit no change in the
general nature of the occoupancy of the Premises, without Mortgegee's written
consent; (b initiate or acquiesce in a0 zoning reclassification or variance
without Mortgege:'s written consent; (i) pay each item of indebtedness secured
by this Mortgage wir due accerding to the tzmms hsreof or of zaid Mote. As
used in this paragrapl: und elsewhere in this Mortgage, the term “indebtedness”
shall mean and include the Lrincipal sum evidenced by said Hote, together with
all internst and additional inverest thereon, and all other sums at any time

secured by this Morcgage.

Paypent of Taxes
2. M¥oritgagor shall pay before any penalty or interest attaches all

general taxes, ardd shall pay specizl taxes, spocial assesarents, water chavges.
sewer service charges, and all other charges against the Z1unises ¢f any nature
vhateoever when Goe, and shall, vpon written requesc, furnish to Mortgasae

duplicats raceipts therefor.

Tax 3its

3. Mortgager oovemants and agrees to deposit wikh such Depesitary as the
Mortgagee from: time ¢n time may in writing appoint, and in the absence of sech
appointment, then at the oifice of Gilldorn Savings Associatien in Chicago,
Illinois commencing on the date of dishursement of the loan secur=d hereby and

on the first Aday of each month following the month in wvhich s2id disbursemont

all 692 g
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occurred wmtil the indebteduess secured by this Mortgage is fully paid; a sun
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egqal <o one-twelfth {1/12th) of the last tocal annual taxes and assessments for
the lact ascertainable year (general and special) on said Premises (uless gaid
taxes are based upon assessments which exclude the improvements or any paré
there of now constructed or to be constructed, in whien event the amount of such
deposits shall be based upon the Mortgagee's reasonsble estimate as to the
aront of ‘axes and aesesaments to be levied and assessed). Such depesizs ere
to be held witaout any allowance of interest and are to be used for the payment
of taxes and assenvents (general and special) on szid Premises next due and
payabie when they becore due, If Mortgagee derermines at any time that the
furds so deposited are insuflicient to pay any svch tzxes ¢r ssiessments
(general or special) for any year when the same shall becane dve and payuble,
the Mortgagor shall within -en (10! drys after receipt of demand therefor,
deposit additional funds as may be necensary tc pay suoh taxes arnd assessments
(generz: and special) in full. If the funds S0 deposited exceed the amount
required to pay such tsxes and assessments (gencra) and special) for any year,
+he excess shall be applied on a subseguent deposit ¢c A2posi¢s. Said deposits
need not le kept separate ard apart from any other funds nf Mortgagee or such
Depositary.

Anything in this Paragraph 3 to the contrary notwithstanding, if the funds
so deposited are insufficient to pey any such taxes or assessments {gereral or
special) or any installment thereof, Mortgagor will, not later than the
thirtieth (30th} day prior to the last day on which the same may be paid
without penalty or interest, deposit with Mortgagee or such Depesitary the full
=mount of any such deficiency.

if any such vaxes or assessments (general or special) shall be levied,
charged, assessed ¢r imposed upon or for the Pramises, or any porticn thereof,

ard if such taxes or assessments shall aise be 2 levy, charge, assesament or

-5 -
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imposition upon or for any cther premisec not covered ky the lien of this

Mortgage, then the coaputatiun or any amount to be deposited under this

Paragrzpn 3 shall be Dassd wupon ¢he entire amount of such tzxes or zssessments,

and Mortgagor shall not nave the right te apportion the amount of any such )
xes or zsseraments for the purposes of such computaticn.

.

Mortgagee's Interest In and Use of Deposits

4. In the crent of a default in any of the provisions contained in this

rtgege or the Note rerured hezeby, the Mortgagee may at its option, withou:
being required so to do, dxvly any monies at the time on deposit pursuant to
Paragraphs 3 and 2?8 herecf, on any of Mortgagor's obligaticns herein or in
said Wote contained; in such order @ni manner as the Mortgages may elect. When
the indebtadness secured hereby has been /i ly pa2if, any remaining deposits
shall be pmid to Hortuagor or to the then cwomer or owners of the Premises. 2
security interest within the meaning of the Illinels Uniform Commercial Code is
hereby granted to the Mortgegee in and to any monies 7¢ ¢ny time on deposit
pursuant to Paragraphs 3 and 28 hereof and such monies arna 211 of Mortgegor's
right, title and interest therein are herehw ascigned to Mory;egee, all as
additional security ior the indebtadness hereundsr and shall in th: asence of k
defavlt hereunder be applied by the Depositary for the purpises for which made
hereunder and shall not be subject to the direction or control of the Mortargor;
prov.dad, however, that neither the Mortgagee ror said Depositary shall be
liable for any fzilure to apply to the payment of taxes and assesanents and
iasurance premiums any amount 30 deposited unless sfortyagor, whila mot in

default hereunder, shall have requested Mortgegee or said Deporitery in writing

91} 6¥2 48

to make application of sucn Tunds to the payment of the particular taxes and

assesgments and insurance premiums for pawment of which they were deposited,
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accomcaniel by the bills for such taxes and assesgments and insurance premiums,
Beither Mortgagee nor any Depositary hereuncer shall be iiable for any act or
cmission taken in good f2ith or pursuant to the instruction of any party but

only for its gross negligence or willful misconduct.

Insursnce :

5. (il the indebtedness secured her by is fully paid, all buildings
ad improvements. oot the Promises and all fistures, 2quimment and property
therein ccacained or installed shall be kept unceasingly insured agsinst loss
ard damage by such bazerds, cusuzlties and contingencies in such amounts and
for such pericds as may from time to time be required by Mortgegee., 211
insurance shail be written in policies-and by insirarnce carpanies approved by
Mortgagee. 211 policies of insurance arvi rznewals thereef shall contain
standard nuncontributory mortjagee clauses ol logs peyable clauses to the
Mortgagee or naming the Mortgagee as an additionu) insured, all as ruquired by
+he Mortgagee and in form and contr at acceptzble o Mrctvagee. At Mortgagee's
option all policies shall, with all premiuns fully paic, oo delivezed
Mortgagee as issued at least thirty (30} days before the expiration ¢f oid
policies ax shall be held by Mortgagee until all sums hereby secuced are fully

paid. In case of sale pursuant to a foreclesure of this Mortgage or ccher

trensfer of titie to the Premises and extinguisnment of the indeb*adness secured

hereby, comnlete title o all policies held by Morigagee and to ail prepaid or
imearned premiums thereon shall pass to and vest to the purchascr or grantee.
Mortzagee shall mot by reason ol accepting, rejectirg, approving or obtzining
insur-nce incur any liability for payment of losses.

Without in any way limiting the generality ¢f the foregoing, Mortgagor

covenants and acrees to maintain insurance coverage on the Fraunises to inciuvde:

-7 -
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{i) A1l risk coverage insurance (including vandalism and
malicious mischief} for an apount equal ¢ not less than ninety percent
(99%) cf the full replacememt cost of the improvements to the Premises,
written on a2 replacament cost basis or with e replavement cost
enjorsament. If at any time ¢ dispute arises with respect to replacement
cost./ W rtgagor aqrees to providerst Mortgagor's expense, an insurance
appraisal rrepsred by an insurance appraiser approved by Morigagee,
establishing (tte full replacement cost in a menner satisfacteory tc the
insurance carrier.

(ii) Rental insuczoce in an amount eqral ¢n the aggregate amount of
twelve {12) months' rental-ro be paid pursuvant to the temms of any lease
or leases covering all or paruv-of the Premises.

(iii}) Comprehensive General Putlic Liabiiity eand Prorerty Damage
insurance for sn amowmt not less than ONE MILLION ARND MO/160 DOLIARS
($1,000,030.00) combined sirgle limit for claims arising fram any acciden’
oY doorTence in or upon the Premises.

{iv} Fiood insurance whanever in the cpinion ol Mu:tzagee such
protection is necessary and is available.

(v} Sprinkler ingurance, and boiler and mechinery inswmanse, if
woplicable.

{vi} Such other insurance that may be requized from time to time Dy

Mortgages.

Mortgagor shall not tshe out separave insurance concucrent in form or

contributing in the event of loss with that reguired to be maintainsd

heretnder.,

AL 6b7 ¢
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BAdjustment of Losses with Insurer and
Apvlication of Proceeds of Insurance

6. In case of loss or damage by fire or cther casualty, Mortgsgee is
authorized: (a) to settle ard adjust any claim wnder insurancs policies which
insurz against such ricks; or (b) to allow Mortgagor to agree with the
insurance cumpany or companies on the amount to be gaid in regard to such loss.
In either case. Mortgagee is aut‘noriw; to collect and receipt for auy such
insurance money.  Such ingurance proceeds may, at the option of the sortgasees,
be applied in the reduction of the iudebtedness secured hereby, whether due or
not, or be held by the #ortoagee and used to reimburse HMortgagor for the cost
of the rebuilding or restoration of buildings or imprevexnts on saié Premises.
In the event that the Mortgagee elests o make sz2id proceeds available to
reimburse Mortgagor for the cost of thy: rebnilding or restorztion or the
buildings or improvemon’s on s2id Premises; such proceeds shzll be made
available in the manner and under the conditiuvis that the Morigagee may
reqmire. Toe buildings and improvements shall be so restored or rebvilt s6 a3
to be of at least equal velue and substantially the sane Character as prior o
such damage or destruction. If the cost of rebuilding, repaicing or restoring
the buildings and improvements can reasonably exceed the stm of ZWENTY~-FIVE
THOUSARD AND NO/100 ($25,000.00) DOLLARS, then the Mortgegee sha.l aprgive
plans and specifications of such work before such work shall be commencsl, 1€
the procecds are mace available by the Mortgagee to reimburse the Mortgagor for
the cost of said rebuilding or restoraticn, any surpius which may remain ouvt of
said insurance proceeds after payment of swch <ot of rebuilding or restozatisn
shali, at the option of the Moritgagee, be applied on accoumt of the
indebtedness secured hersby or he paid to any party entitled thereto and tnder
the conZiticns that the Fortgagee may reguire. No interest shall be allowed o

Mortgagor on any proceeds of insurance held by the Mortgaaee.

-0 .
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Sm Tax

7. If, by the laws of the United States of merics, or of any state
heving jurisdicticn over the Mortgagor, any tax is due or becames due in
respect of the issuance of the Note hereby secured, the Mortgagor covznants and
agrees to pay.such tax in the manner requirel by any such law. The Mortgsgor
further covensite to reimburse the Mostgagee for any suns which Morigeqee may

expend by reason of the imposition of any tax on the issuvance of the Note

secured hereby.

Observance of -Lease Assigmmeny
As additional security for ihe payment of the Note secured hexeny and

8.
for the faithful performance of the tecas »23 conditiors contrined herein,

Mortgacor, as landlord, has assigned to the ortgegee ail of its rights, title
and interest asz landlord in and to ali leases of 'tFe Premises, and the rents,
isspes and profits therefram.

All future leases of the Premises are subject to the egproval of the
Hortgagee as to form and content, and without limiting the gemorality of the
foregoing, Mortgsgor will not, without Mortgegee's prior written consent, uske
any lease of the Premises, except for ¢chual cceupancy by the lessee
thereunder.

Mortgagor will not, without Mortgagee's prior written conaent: (i}
erecure an assignment or Tvledge of any rents of the Premises and/or any leases
of the Premises; or (ii) accept any prepeyment of any installmeut of any rents
more then thirty (30) days before the due date of such installment.

Mortgagor at its scle cost and expense will: (i) at all times prowpftly
and faithfully abide by, discharge and perform 211 of tha ccvenants, corditinns

and agreerents contained in all leases of the Premises, on the part of the

- 10 -
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landlord thereunder to be kept and perfommed; (ii} enfeoice or secure the
parforvance of ail of the covenants, conditions and agreeaments of such Jeasss
on the part of the lessess to be kept and performed, but Mortgagor shall mot
modify, amend, cancel, tewminate (encept for default) or accept survender of any
lease without the prior written consent of Mortgagee; (iii) aspperr in end defend
any acticn or pruceeding arising under, growing out of or in any manner
commectad with such leases or the obligations, cduties or liakilities ¢f landlord
or ¢f the lessess thercurger; {iv) transfer and assigrn to Mortqages upen written
re-mest of Mortgagee, any leise or leases of the Premises heretofore or
hereafter entered into, and make, execute and deliver to ¥ortgagee upen demand.
any and zil instruments required to ¢fisctuate said assigmuent; (v} furunish
Moctgagee, within ten (10) days afer a ceouast by Mortgagee so to do, a written
statement containing the pames of all lessees, ‘emms of ail leases of the
Premises, including the spaces cccupied and the rantals payable thersunder; and
(vi} exercise within five (5) days ol any demend theieforos by Hortgases any
right to reguest from the lessee unGer any lease of the Foarises a certificate
with respect to the status thereof.

Nothing in this mMortgage or in any other documents relating o the loan
secured herehv shall bz construed to cbhligate Mortgegse, expressiv or by
implicarion, to perform any of the covenants of Fortgager 28 iandlord wmder .-
of the leases assigned o Mortgagee or @ pay ainy Sum of monsy or damages
therein provided to e paid by the landiord, each and &1l eof vwhich covenants
and payments Mortgagor agrees £0 perfornm and pay.

Mortgagor will not permit any lease of the Premises or any part therenf to
become subordinate to any lien other than the 1ian hereof.

In the event of the enforcament by Mortgagee of the remslies provided for

by law or by this Mortgage, the lessee unier esch lease of the Premises shsll,

<11 -
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at the option of the Mortgavee, attorn to any person succeeding to the interest
of Mcrtgagor as a result of such enforcement and shall reconize such sucesssor
in interest as landlord under suca lease without chenge in the terms or other
provisions thereof, provided, however, that said successor in intcrest shell
not be bound hy any peyment of rent or additional rent for meore than one menth
in advence or any amerdment or modification o any lease made without the
consent of Morijagee or said successor in interest. s lesses, upon request
by said successor ‘n interest, shall execute and deliver zn instrument or
instruments confimming such attormment.

Mortoagee chall have tly uption to declare this Mortgage in default
because of a default of landlced in any lease of the Pramises. whether or not
such default is cured by Mortgagee pircuant to the righct granteé herein. It is
covenante] ané agreed thet a defavlt under sny Assictment of Leases executed
pursuant to this Paragrapn € or otherwise sh:i3l constitute a default bereurkier
on azcount of which the whole of the indebtedness cecured hereby shall at once;
t: the option of the.Mortgagee, becane immudiately dw and payable without

motice to the dMortgagor.

Effect of Extensions of Time

8. If the payment of said indebtedness, or any part thereof, be extended
or varied, or if any part of any security foxr the payment of the indebtecdrers
be released, or if any persen or entity liable for the paymant of the
indebtedness be released, or if thie Mortgagee takes cother or additionsl
security for the peyment of the indebtadness, vi if the Moritgegee waives or
fails to exercise any right granted herein, or in the bote secursd herebdy, or
in any other instriument given to secure the payment hereof, all persons now or

at any time hereafter liable for the peyment ot the indebtszdness, or iny part

w 12 =
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thereof, or interested in the Premises shall be held to assent to such
extension, variation, release, waiver, failwre to exercise or the taking of
additional security, and their liability and the lien and all provisions heramof
shall continve in fuil force, the right of recourse againsc all such persons
being expressly reserved bv the Mortoagee, nctwithstanding such extension,

variation, reiease, waiver, failure to exercisge, or the :aking of aiditional

security.

Effect of Changer “n Laws Regarding Texation
1. In the event of the enactment after this dzte of any law of (he state

in which the Premises are lcczted deducting from the value of the land for the
purpose of taxation any lien therecn, or imposing upen the Mortgajee the
Eynent of the whole or any part of the *anes or assessements or charces or
liens herein resuirad to be peid by Mortgavo: . or changing in any way the laws
relating to the taxation of mertgages or dsbis sccized by moztasges or the
rtnagee's interest in the Premises, or the manner of rollection of taxes, se
as to affect this Mortgeje or tue debt secured hereby ox che hulders thereof,
then, and in any such event, the Mortgager, upon demand by tie Mortgecee, shall
rey suoch taxes or assesmments, or reimburse the Morigagee therefor; provided,
however, that if in the opinion of coumnsel for the Mortgagee: {2) it.wisht be
unlawful to require Mortgagor to make such payment; or (b} the making of tuch
payment might result in the imposition of interast Leyond the maximmn amount
pernitted by law, then and in such event, the Mortgagee may elect, by moticn in

writing given to the Mortgagor, to daclare all of the indebtedness aecurad

hereby o0 be and becane due and payable sixty {60) days from the giving of such

notice.

SLL 612 o
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Morigagee's Performance of Defaulted Acus

1. 1In case of default lerein, Mortgagee may, but nead rot; and wother
electinc 0 declare the whole of the indebtedness due and payeble or not, and
without waiver of any other remedy, mcke any pavment or perioms &ny act rerein
required of Mortgagor in any form and manner deewed expedient, and may, but
nead not, wakz full or vartial peyments of principal or intarss. op prier
encumbrances, (1f any, and purchase, discharge, comprcaise or settle any tax
lien or other pricr lien or title or claim themeof, or redean from zny tax ssle
or forfeiture affecting said Premises or contest any tay or asgesanent or cure
any default of landlord in Puy lease of the Premises. All monies paid for any
of the purposes herein sutherized-ond all expensss paid or incurze3 in
connection therewith, including aticcieys' fees, and any otier monies advanced
Dy Mortgagee in regard to any tax referrad toc in Paragraph 7 or to protect the
Premises or the lien hereof, shall be g0 much »3ditisnal indebtedness secured
hereby, and shall becane immediately due and payrole without notice and with
interest thereon at the Defaulr Rate of interest set forih in the Mote,
Inaction of Mortgagee shall never be considered as a waivez of any

right accruing to it on account ¢f any default on the part of Murtgsgor.

Mortgagee's Reliance op Tax Bills, Etc.

1z, Mortgegee in making any payment hereby authorized:
{a) relating to tares and assessments, mey Ao so according to any bill,
statement or estimate procured fiom the appropriate public office without
inquiry into e accuracy of such Lill, statement or ostimate or into the
wvalidity of any tax. assezssment, sale, forfeiture, tax lien or title or claim
thereof; or {b} for ihe purchase, discharge, campromise or settlement of any

other prior lien, may do so without inquiry s to the validity or amount of

- 14 -
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any claim for lien which may be asserted.

Acceleration of Indebtedness in Case of Defanit

13, If: {a) default be ;ade in the Jue and ramctual pa'ment oI the Mote
secured hereby, or any payment of principal or interest due in accurdance with
the terms thereof; or (b} any of the following evencs shall oocur: (i) the
entrv of a dacree or crder: for relief by a court having jurisdiction in respect
of the Morigagur, the beneficiary or beneficiaries thereof or any gusrenter of
the Note securad herely, in any involuntary case urfer the Federal Bankrupscy
laws now or hereafter corstituted, ov any other applicable federal or state
bankruptcy, insclvency or othir similar law, or for the appointmant of 2
recviver, liguidator, assignee, custidian, trustee, sequestrator (or ocher
similar offizial) for the Mortgagor, the beneficiary or beneficiaries trereof or
any guarantor of the Note secured hereby or any substantial part of the property
of any sueh person or entity, or for tie winding 1 or liquidation of the
affeirs of any such person or entity and the continuance of any such decrae or
order wnstayed and in effect for 2 period of sixty (80} coneescutive days; or
(ii) e commencement by the Mortgegor, the bereficiary or benericiaries theresf
or any guarantor of the Note secured hereby or of a volimtary cace wder federal
bankruptcy laws, as now constituted or hereafter amended, or any cther
arolicable federal or state bankruptey, insolvency (r any other simflar luww oo
the consent by any such perscn or entity to the appointment of or taxing
possession by a receiver, liguidator, assignee, trustze, custolian, sequestrator
(or other similar official} of the Mortgagor, the benaficiary or beneficiaries
thereof or any guarantor oi the Note secured hereby or of asy substantial part
of the property of any such person or entity or the making by anv s.ch person or

entity of ar assigmment for the benefit of creditors or the failure of any su=n

- 15 -
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person or entity generally to pay the debts of any such persen or entity as such

debts become due, or the taking of action by any stch person or entity in .

»

furtherance of any of the foregeing; (iii) the death of any guarantor of the

Mote mecured hereby or (c) default shall be made in the due obssrvance or

perfommance of any other of the covenants, agreements or conditions hereinbefore ’
or hereinafizr contained, reguired to be kept or performed or cbserved by the

Mortgagor; o< (&) default shall be made in the due observance or perfomaﬁ:e of

any of the covenci’s. agreaments or conditions contained, raquirsd o be kept or

observed by Mortgegor o its bereficiary or beneficiaries in any other

instrument given to secure ‘bz paymert of the Note secured hersby, then and in

every such case the whole of the indebtedness nereby secured shall, at once, at

the option of the Mortgagee, becar: juvediately due and peyable without notice

to Mortgagor. If, while any insurance priocreds or condemnation awards are being

held by the Mortgagee to reimburse Mortgager for the cost of rebuilding or

restoration of buildings or improvements on the Irimises, as set forih irn

Paragraphs § or 19 hereof, the Mortgagee shall be or hetume entitled +o, and

shall accelerate the indebtedness secured hereby, then ard in sush event, the

Morgagee ahall be entitled to apply all such insutance procesads and

condemnation awards then held by it in reduction ¢f the indebtedness hereby
secured anc any excess held by it over the amcunt of indebtedness then Ace

hereunder ghall be returned to Mortgagor or any party entitled thereto withoat

interest.

12 6¥2 48
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Foreclosure; Expense of Litigation

14. Wnen the indebtedness hereby secured, or any part thereof, ghall

became due, whether by acceleration or otherwise, Moztgagee shall have the right
! to foreclose the lien hereof for such indebtedness ci part thereof, In any suit
to foreclose the lien nereof, there ghall be allowed and includsd as additional
indebtadness: in the decrex for sale 2ll experditures and expenses which may be
Da2id or incwrrza by or on behalf of Morigegee for attorneys® fees, apprxiser's
fecs, outlays for dogumentary and expert evidence, stenographers' charges,
publication costs, and rosts (which may be estimated as te ilpme 40 be 2xpended
after entzy of the decree) «f procuring =11 such abstracts or title, title
searches and examinations, titie insurance policies, Torrsns® Cartificates ard
similar datz and assurances with respenc to the title as Mortgagee may deem
reasonably necessary either to prosecute such suit or ©© evilence to bidders at
any sale which may be had pursuant t0 sach trcee the troe cendition of the
title to or the velue of the Premises. All expersdinures angd expenses of the
nature in this paragraph menticned and such expenses :nd fees as may be incurred
in the protection of said Premises and the maintensance of iy Jier: ¢f this
Mortgage, ircliding the fees of any attorneys employed by Morigegee in anv
litigation or proceeding affecting this Mortrgeqe, said Nute or saii Drenises,
including appellate, probate and bankruptcy proceslings, or in preparaciens for
the comencement or Jefens2 of ary proceedings or thre~tened suit ¢r proceciing
shall be immadiatelyv due and payabie by Morzgagor, with interest t¢heveon at the

Default Rate of interest as set forth in the Note and shall be secuved by this

Mortgage.

- 17 -
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Applicetion of Proceeds of Foreglosure Sale

15. The proceads of any foreclosure sale of the Premises shall be
distributed and 2pplied in the following order of priority: {irat. on sccount
of all costs and expenses ircident tc the foresclosure proceedings, inciuding
all such iteme as are mentioned in the preceding paragraph hereof; seccond, all
other items vhich may, under the terns.hereof; constitute secuzad indebtedness
additional to izt evidenced by the Note, with interest thereon as herein
provided and aill goincipal and inerest remaining unpzid on the Note; and
third, any overplus t0 any party ertitlel thereto as their rights msy zooesr.

Appointment of Receiver

16. Upon, or at any time after, the filing of a complaint o fsracliose
this Mortgage, the court in which such cunplaint is filed may zppoint a
receiver of said Premises. Such appointment uay be made either before or after
saie, without notice, without regard to the solvercy or insolvency of Mortgagor
ar the time of application for such receiver and withist zsgard o the then
value of the Premises or whether the same shall le then tcuimiid ag 2 homestead
or not, and the Morigagee hereunder or any helder of the Note moy b 2ppointed
as such receiver., Such receiver shall hzve power 0 oollect the rshit:z, issves
ancd profits of said Premises during the pendency of guch foreclosuve w&i%, and
in case of 2 sale and 2 deficiency during the full statutory paricé of
redemption, whether theze be vedempticn oz not, as weil &5 Curing any further
rimes when Mortgagor, excegt for the intervention of such veceiver, would de
entitled to collect such rents, issues and profits, and all cthar powers shich
may be necessary or are usual in such cases Zor the protection, possezsion,
control, manzgement and operation of the Preamises during the whole of aid

period. The court from tiwe to time may authorize the receiver o agply the

- 18 ~
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net incane in his hands in payment in whole or it psrt of: {a) the

indebtedness secured hereby, or by any decrze forec.osing thia Mortgage, or any

tax, special assessment or other lien which msy be or beceme supericyr to the
lien hereof or of such decree, provids? such applicstion is made yrior to
foreclosure sale; and (b} the Geficiency in case of s sale ad deficiency.

L

Rights Cumalative

17. Zach cigrc, power and remedy hetein conderred upon the Mortgagee is
cunulative and in addition to every other right, power or resaly, exprsss or
implied, given now or hevesforyr existing, at law or in equity, and ezsh and
every richt, poweT and ramady berein set forth or othervise so0 existing way be
exercised fram time %0 time as often w3 in such order as mey he deemed
ezxpxlient by the Mortgagee. and the exerrise or the begirning of the asxercise
of one right, rower or remsdy shall not be svalver of the right to evercise at
the same time or thereaftsr any other zight, pows:z or renedy: ané no éelay or
anission of the Fortgagese in the exerciee of any right, rower or remedy
accruing herswgder or arieing otherwiss shall impair any soch xight, power ox
zemedy, Or be construsd to be a weiver of any default oz acquigssence tharein.

Mortoagee's Right of Inspection

18. Hortgagee ghall hava the right to inarect the Premiscs st all

reasonable times and access theretc shall be permitted for ‘hat purpose.

Condemation

19, Mortgagor bhereby assigns, transfers and sets cver unto the Morgoges
the entire croceeds of any award ¢r any claim for damsges foz any of the
Premises taken or dasaged under the power of envirent damain or Ly condemmation,

-17 -
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The Mortgagee may elect v apply the peaceeds of the swvard upnh or in reduction
of the indetedness secured hereby, whetier due or not, or make said procewis
available for restoratios or rebuilding of the Fremises. In zhe event thst the
Mortgesee elects to make s=id proceads avallable to reimburse Mortgager for tive
cost of the rebui’ding or restoration of the buildings or improvements on said
Premises, ruch proceads shell be made available in the mamnor and under the
conditions thot the Mortgagee mav require. In any event, the buiidings and
improvements shall o restored or rebujlc in accordance with plins ard
specifications to be (ulpitted to snd spproved by +he Mortgagea. If the
proceads are made available by the Mortgagee to reimburee the Morugegor for the
cost of s3id rebuilding or rescoration, any surpius which inay remain out of said
award aftez payaent of svch cost of rehuilding ov restoration shali at the
cption of the Morigagee be zpplied on acowit of the indudtalness sscured herchy
or be paid to any pearty entitled thersto. v interest shall be allowed o

Mortgager oo the wrocends of any awerd heid by tiy rertgases.

Release Upon Puyment and Discharge
of Mortasgor's Obligations

20. Mortgagee shall relezse this Mortgage and the lien therveo® by pyopsr

instzument upon payment and discharge of all indebtedness secwred herw
including any prepayment charges provided for herein or in the Note secucs?
hereby =nd payment of a reasonable fee te Mortgsgee for the exerution of such

releame,

Giving of Hotice

2l. Ay notice which either party hereto may Jesire or be required o
give to the other party shall be in writing and the mailing thereof by

certified mail sidressed to the Hortgagor at: 33 North LsSalle Street,

a1l 6¥2 58
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Chicago, Iilinois €5602 or to the Mortgages at: 200 Scuth Wacker Drive,
Chicago, Illinois 60606, or at such other place as any party hereto may by

notice in writing desigmatc as s place fur gervice of notice, shall zonstittz

gervice of notice hereundez.

Wajver :_f Deiense .

22, Mo arlion for the enforcament of the lien or of any provision hereof
shzll be subiect o eny defense which would not be good and availahle to the

perty interpesing same’ jo an action at law upon the Note hereby secured.

Waiver of Statutory Rights

23. Mortgagor sha2il oot, and will not, apply for or avail itsalf of any
aporaisamentc, valuation, stay, extension or exerption laws, or auy so-called
maaratorium 18wS®, now existing or hereafter euacted, in ovder o Prevent or
hinder the enforemeent or forepicsure of this Morosege, but herely waives the
benefit of such laws. Mortoagor, for itself ané all o way claim through or
uxier it, weives any and all right to have the preperty &xd estates comprieging
the Premises marshalled pon any foreclesure of the lien herevf 2nd agrees that
any court heving jurisdiction to foreclose such lien may oxder the 2remises
s0ld as an entirety, Mortgager does hereby expressly waive any end zii <ights
of redeepticn from sale vnder mny order or decree of foreclosste of this
Moritgsge on behmif of Mortgagor, the trust estate and all rersons beneficinily
interested therein and easch and every persnn, except decree or juigmet
creditors of the Morstmagor in its representative capacity and of the trust
eFiute, sSOQUIring any interest in or title to the Preamises subsequent to the

déate of this Morinsge.

514 692 55
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Furnishing of Firancial
Stataments 0 MNoritcogee

28. Mortgager covenants aixd sgrees that it {or its beneficiary if the

owner of the Prewises ig an Illinois land tzust) will keep and majnt2in bouks
snd raccrds of account. or cause books and recurds of sccoimt 0 be kept ard
waintained i which full, tree and correet cntries shall be made of all
dealings and tryasactions relative t the Pramises, which bonks and records of
scosEit ghall, et reavnable times and cn reasonsble netice,; b2 open o the
ingpection of the Mortgugss &G its accountants and other duly suthorized
regresantatives. Such booke OF Tecord and acoount ghell be kept and maintained
ajther:

(a) In accordance with generalle acceprad accmmting pristices

consistently applisd; or

{b) In scoordance with : cash basis ux giher recognizes

comprehensive basis of sccounting consistently agplied.

Mortganor covenants anG agrees to furnish, or caus:s to be furrished
to the Mortgagee, shnuslly, within ninety (90) days of the v of each fiscal
veer of the Morigagor (or its beneficiary if the owner of the Frenises i3 an
1ilinois lend trustl, a copy of 2 report of the operations of the improoesents
on the Premises, prepared by a Certified Mublic Accountant satisfactory to o
Mortiegee of rirognized standing in the accounting profession on a campulation
hazis, including a balance sheet and supporting schadules and containing &
derailed statement of income and expenses. Esch such report shall eontni: the
certificaticn of the general partner of the beneficiary of Mortgeger or such
other rerson satisfactorv to Mortgages that such report representa the financial

condition of the Mortgacor (or its bemeficiary if the owner of the Pramises is

514 62 48

an Illincis iamd trust).

If Morigagor omits o prepare and deliver prowisly any report
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required by this Paraaraph 24, the Mortgages may elect, in aldition to
exercising any remedy for an event of default as provided for in thic Mortgage,
to make an awdit of &ll books and records of Mortgegar {(or its beneficiary if
the owner of the Pramises is an Illincis land trust), including its beak
accowmts which in any way pertainr to &E.Prmises ard t~ presare the statement
cr statements wmich Mortgacor failed to procure and deliver. 3uch audit shail
be maje and such stutement or statements shall be prepared by an independent
Cortified Public Accoun‘snt to be selected by the Mortgagee. Mortgajor shrll
pay all expenses of the szwdit and other services, which expensesg shall be
secured hereby as additional indiebiedness and shall be immediztely duve and
payeble with interest thereon at the Sefavlt Rate of interest as zet forth in

the Note and shall be securcd by this Mortsoge.

Filing =nd Recording Fees

25. Mortgager will pay all filing, registration or-zesording fees and all
expenses incident to the execution and ackiwledgement of this Mortgage and ail
federal, state, county end municipal tares and other taxes, duties, imposts,
assessments and cherges arising cut of or in connecticn with the exezution and

Geiivery of said Note and this kKortgage.

Business Purgose

26. Mortgagor has been advised by its beneficiaries that the proceeds of
tl:e loan secured by this Mortgage will be used for the purpose specifid in
Chapter 17, Secticn 5404, Section 4(1}(g) ¢f the Illiinois Pevised Statuvtes, and
that ¢he principal cbligation secured horeby constitutes a business loan which

cames within the purview of said paragraph.

- 23 -
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Exzulpetory
27, This Mortgege is executed by FMERICAN sSATICNAL DANK HND TRUST COMPANY

OFf CHICA'D not personally but as Trustee as aforesaid in the exercise of the
power and authoricy conferred wpon and vesiad in it as swh Trustes (and s»id
HMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGD hereby warrants that it
possesses fuil rower and authority to execute this instrument), and it is
exmersly understoi< and agreed that nothing herein or in a=id Kote contzined
shall be construad as creating any liability on EMERICAN NATIONRL RANK AMD TRUST
COMPARY OF CHICA®D personally +o pay the Note or any interest thst msy &ccrue
thezeon, or any indebtedness accruivg hereunder, or to perium sny covenant,
either express or implied herein cortrined, all soch ijamality, if any, being
expressly waived by Mortgagee zod by every rerson now or hevpefter claimimy ony
right or security hereuncer, ai. that so0 far ag RMERICAN MATIOMAL RANK AND TRGEST
CGAPANY GF CHICA®D personally is concerned the ieyal holder oz neidexs of s2id
Note and the owner oz owners of any indebtedness accoruine bhereander shall ook
to anv or all of the fullowing for the payment thereof: (u'-to the Premiges
hereby conveyed by the enforcement of the lien hersby created, in the manner
herein and in said Nete provided; (b) to any other security given ¢ zacure the
pasment of said Note; and (c) to the personal liability «<f each quarantopr (if
any) of the payment of the Note and the perfomance of the Mortgagor

hereunder.

Miscellan=ous

28. This Mortgage and all provisions hereof shall excend to and be
binding upon Mortgagor and its successors, graatees and assigns, any subseguent
owner or owners of the Premises and zll persons cleiming under or through

Mortgager, and the word "Mortgegor™ when used herein shall include ali such

- 24 -
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per3ons and all persons liable for the payment of tix: inéebtedness oy any part
thereoi, whether or not such persons shall have erecuted sgaid Note or this
Mortgage. The word "Mortgagee", when used herein, shall include tiw successors
and assigns of the Myrtgagee naved herein, and the holder or iwléers, from time

to time, ¢f the Hote secured hereby.

In e event ore or more of the provisions centained in this Mortgage
or the Note secuig® herelw, cr in any other security documents given to secure
the peyment of the Note securad hereby, shail for any reascr be held to be
invalid, illegal or wmenicrceable in any respect, such invaiidity, illegality
or manforceability shall, at the option of the Morinagee, nhot affect any otnur
provision of this Mortgaye, and tais Yibrtgage shall be construed as if such
invalid, illegal or mmenforceabl2 provision hed never Heen contained heresin or
therein. The validity and interpretation uf this Mortgage and of all other
Gocuments evidencing or securing the indebtedness thall be construed in
accondance with the laws of the State of Illiinnis.

Mortgagor shall nat by act or amission permit any ouildirg or other
improvement on any premises not subject to the lien of this Murtaage ¢ relv on
tiz Premises or any part thereof or any interest therein to fulfiil apv
mmicipal or govermental reguirement, and Morigagcer hereby assicns to
Mortgegee any and all rights to give consent for sll or any pori.lon of the
Premises or any interest therein to be vsed, Similarly, no building or other
improvement on the Promises shall rely o7 any prenmises not gibjecc o the lien
cf this Mortgage or any interest therein to fulfill sny govermmental ¢!
mmicipal requirement. Mortgagor shall not by act or amission ‘spair the
integrity of the Pramises as a single zonirg lot separate and spurt Zram all
other premises. Any act Or om.SEiop by Mortoegor which would result in a

violation of any of th: provisione of this paragraph shall be void.

=25 -
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Mortgagor, on written recuest of the Mortgegas, will fuznish a zigned
statement ¢f the amount of the indebtedness secured heceby end whi2thar or not
any default then exists heraunder and specifying the nature ox such default.

The Note secured hereby requires the paymen. of a late charue in the
event aiy installment of principel and/or interest due theresnder ans/ox &y
escrow fund payment for taxes and insuranc due heresunder snall become cverdw2
for a period in cxoess of fifteen {15) days. Said Note requizes tiw paweant to
the Mortgacee of & lzte Gharge of four cents {§.04) for each dsilar =0 overdue
to defray part of the cost ~f collection. Szid late charge shall be secursd
hereby as indebtedness, as that cerm is definad in Parajraph 1 harent.

Mortczgee shall have he zight and option to osmence 2 civii sction
to foreclose this Mortgage and to obtain 2 Docree of Forscicsure and Salz
suhject to the rights of any tenant or tenzn's of tne Premises. The failwe te
join any such tenant or tenants as party defengarnc or defondants in any such
civil acticn or the faiiure of anv Decree of Forecl<sure #nd Sale to foreclose
their rights shall mot be assertad by the Mortgagor 23 a fefense in any civil
action instituted to colliect the indebtedness secured hercdy, <r Any part
therecf, or any deficiency remaining wmpaid after foreclosure anc 2a'o of the
Premises, any statute or rule of law at eny time existing to the contzury
notwithstarding.

At the cption of the Mericagee, this Mortjage shall becare subject
and subordinate, in whole or in part (but not with respect to priority ef
entitiament to insurance proceeds or any award in condemnation) e any and all
leases of all or any pert of the Pramises upen the execution by Morigogee and

recording or registration thereof, at any time hersafter, in the Office of the
Recorder of Deeds or Degistrar of Titles in and for the couty wherein the

Premises are zituated, of a wnilateral declaracion to chet affect.

-26 -~
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it is further covenanted and asrsed thet for the purpose of prc,;.'iding
funds with which to pay the premium on the policies of fire aml other “ezard
insurance covering the Premises, Mortgegor shall degnsit with Morigesee on the
date of disbursement of the proceeds of the loan secured hereby and on dhe
first day of 2ach menth following the month in which szic disbhursement
occurred, an amoont egual to the preni'.m; that will next becone due and payable
on such policies i76s any amount then on deporit with the Mortgagsz, divided by
the nunber of months £r elapse prior to the date when such premiwus bectme
delingquent. No interest shall te allowed tc Mortgager oo accomt of any deposit
or deposits made hereurder and s2iG deposits need not be Kept seperzte and apart

from any other fumds of the Mortgagee,

Security Agreement

29, Fortgagor and Mortgagee agree that this miritgage sheil constitute 2
Security Mreament within the meaning of the Iilindic Uniform Commercinal (ode
{hereinafter in this puragraph referred to as the "Code"; with respect to all
sums on deposit with the Mortgasee pursuant to Paragraphs 6 and 12 heseof
{("Deporits”) and with respect to any property included in the definition herein
of the word "Pramises®, which property may not be deemed to form a p2re o the
resl estate described in Exhibit "A" or may not constitute & "fixtwre® (wihia
the meaning of Secticn $-313 of the Code), and all replacaments of such
property, substitutions and 23ditions therets and the procesds thersof beimg
semetimes hereinafter collectively referred to as the "Collateral™), and that a
security interest in and to the Collateral amxd the Deposits is hereby granted
to the Mortgagee ani the [aposits and all of Morcgagor's right, title and
interest therein are hereby assigned to the Mertgages, all to sscure payment of

the irdebtedness and to secure performance by the Mortgagor of the temme,

- 27 -
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covenants and provigions hereof. In the event of a defeult wdfer this Hortoage,
the Mprtgagee, pursuant to the appropriate provisioas of the Oode, shall have
the option of procesding with respect to the Collateral in accozdence with its
rigite and rzmedies with respect to the real progerty, in which avant the
default provisions of the Code shall not appiy. Ine parties agree that, in the
event ‘he Mortcigee shall elect {o proceed with regpect to the Collateral
separately from trz real property, five (5) dnys' notice of the sale of the
Collateral shall be reussaahle notice. The reasonable extenses of ~etaking,
holding, preparing for sale, zelling and the like incurrad bv the Mortjyagse
gnall include, but not be limite? un, reasonakle attorneys' fees and leoal
expenses incurred by Mortgogee. Te Mortgagor agrees thac, without the written
consent of the Mortgagee, the Mortgagor will not remove or permit to be rewoved
from the Premises any of the Oollzteral except that so leng as the Hortgager is
not in default hereunder, Mortgegor shall be permitted to €zll or othe-wise
dispose of the Lollateral when obsoleta, wormn out, Jladecuate, unserviceable or
unpcessary for use in the operation of the Premises, upow iedlacing the zame ox
substituting for the same other Collateral at leszst equal in'viize £¢ ths
initial vaice to that disposed of and in such a wmanner so hat sald Collateral
shall be subject to the security interest created hereby and 50 that the
security inte est of the Mortgrgee shall be first in priority, it being
exprassly understood ond agreed th-+ all replaceronts of the Collateral and any
additions to the Collateral shall be and becume immediatelv subject to the
security interest of this Mortgege and covered hereby. The fortnagor _é.‘xall,
from time to time, on reguest of the Mortgagee, delivar to the Murtgages an
inventory of the Oollateral in reascnable fetail. The Mortgagor covensnts and
reczesents thac all Collateral, and all replacements thereof, substitutions

therefor or adiitions thereto, unless the Mortyagee otherwise consents; now is

- 28 -
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ard will be free and clear of liens, encimbrances Or security interest of
others. Morigagor shall, upon demand, execute and deliver to Mortgagee such
financing statements and other documents in form saisfactoiy tc Mortgages, ard
will do all such acts and things as Mortgagse may at any time, or frop time to
time, reasonably regquest Or as may be necessary or appropriate %o eatublish and
maintain a first perfected security interest in the Deposits and Collateral,

subjert %o o liens; encumbrances or security interests of others.

Due on Sale ¢z
Purther Encunbrange

30. ‘IMortgeger covenanc® sl agrees that Mortgagee, at 1te option, has the
ungualified right to zccelezate the meturity of the indebtedness evidenced by
the Note and secureé hereby causing {of Zell =Trincipal balence and accrued
interest under the Note, together with a prepyymernt premium in the amount, if
any, required to be peid pursuant to the temco of the Note in the event of 2 :
prepavment at the time of such acceleration (and il at the tima of such
acceleration Mortgager has no right to prepay the indeb’ediess, then the mmount
of such premiun shall be equal o ten percent {10%) of ¢r2(then outstancing
principal balance), to be immediately due and payable without notice to
Mortgagor, in the event that:

{a) Mortgagor shail, without the prior written consent of Moutieass,

sell, transfer, convey, or assign the legal title %o 21l ur any particii i

the Premises, whether by operaticn of law, voluntarily, or ctherwise, or

shall contract to do any of the foregoirg; or

(b) The beneficiary cf Mortgagor shall, without th- oricr wrirtem
consent of Murtgagee, sell, transfer, convey, assignh or Creatz a sscueiny
interest in the beneficiai interest, or any part thereof, in Mortgagar,

whether by operation of law, volimtarily, or otherwise, o7 shall contzant

91} 6¥2 8
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toc do any of thw foregoing; or
{c) Any general partmer of the beneficiary of Mortgagor or any
generzl partner of any partnersh.p which is a géneral rarmer of the
beneficiary of Mortgagor shall, without the prior wriiften consent of the
Mortgagee, sell, *ransfer, convey, assign or creatz a secuxity interest in
the geseral partnrrship interest owned by any such general partner, or any
part thernnf, whether by operation z;f lzw, voluntarily, or otherwise, or
shalil contract to do any of the foregoing; or
{d) Mortgayoy shall, without the Prior writtan consent of Mortgeges,
directly or indirectly, create, suffer or permit t¢ be creasted or filed
against the Pramises, or any portion thereof, or against the zents, issies
and profits therefrom (incluiire, without limitation, any lizn arising
with respect to the payment of taxes; ascesaments and other cherges
described in paragraph 2 above) ., any nwitjage lien, security interest, or
other lien or encumbrance, excedt the lien ~f current general taxes duiy
levied and assessed but not yet due and peyadlde-znd the lien of thisz
Mortgage.
The foregoing provisicons of this Paragreph 30 are for ihe purpoee of:
(a) protecting Mortgagee's security, both of repxyment of the
indebtedness secured hereby and the value of the Premises;
{b} aiving the Mortgagee the full benefit of its bargain with ihe

beneficiaries ¢f Mortgagor;
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() aliowing the Mortgagee to raise the interest rate and oollsct

assmuption fees; and

(8) keeping the Premises and the beneficial interest in Mortsegor

free of subovdinate financing liens or security interests.

IN WITNESS WHERECF, the Mortgagor has erecuted this insrrument the

day and year first above written.

--
-

MMERICAN HATIGNAL BANK AND SRIET
COMERNY OF CHICAGY, not personaily,
but as Trustee as aforesaid.

By: _ /
Itss |/ /S &s?

Its’

/ﬂ‘ﬂ/{/\/ -
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EXHIBIT ™"

LEGhI, DESCRIPTION

LOT 12 IR RIACK 18 I NORTH EVANSTON, A SUSDIVISICH OF LOTS 11 70 16 AND THE
WEST 4.3 ACRES OF LOT 17 IN GECRGE SMITH'S SUBDIVISION O THE SCUTH PARY
ARCFANG'S QULIMETTE RESERVE, AND ALSO OF LXIS 1 AND 3 A0 THAT PART OF LOT 2
LYING BETWERN THE CHICAGD AND MILWRIFEE RAILRCAD AND TH: WEST LINE OF LOT 3

DROCCED, /20 THE WEST LIKE OF SECTION 12, TOWNCHIP 41 HORTH, REMCE 13 EAST ¥
THEE TEIRD PRISCIFAL MERIDIAN, IN CDOX COUNDY, DLIHOIS.

254262 CRAIRIE ¥ 200070 (LI TRAL
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STATE OF ILLINDIS )
i SS.
COUNTY OF COOK )

LORETTA M. SOVIEnail

i, . 8 Notary Public in
and for said County, in the" State afcreszid, DO HEREBY
CERTIFY THPT 2 ﬁ,ﬂ,awm 349 /e85 President of

Nan N .—--_. “- EE (R Rt '_'.—\_?' ~ L"u“g‘
and L T 559 , Assistant Trus:t Offzcer/

Assistant quhlnrfhsslstant Secretary of said Bank, who are
personally Xpuwn to me to be the same persons whose names
a2re subscripecd 1o the foregeing instrumert as such
President, and Bssistant Trust Officer/Assistant Cashier/
Assistant Secretzry, respecti.ely, appeared hefore me this
éay in person ang agsnowvledged that they signed and delivered
the sazid instrument as-their own free ang voluntary act and
25 the free and voluntery act of szié Bank as Trustee as
aforesa’d, for the uses api purposes therein set forth; and
the said Assistant Trust Oifjcer/Assistant Cashier/Assistant
Secretary then and tnere ackaowledged tnat /Mg 5 , &S
Custodian of the seal of said ank, 4id affix Lhe s=al to
said instrument as /Rsuaw’s Owa iree and voluntary act and
as the free and voluntary act of sald Bank s Trustee as
aferesaid, for the uses and purposes charein set forth.

Gl) 6¥2 <8

GIVEN under my hand and Notarial S=zal this 2B day of
Oer” .+ A.D. 19FST

- L
-

S b A

Notazy Public

My Commission exp.res:

MY CONMISSION EXPIZES JURE 27, 1968

-



