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COLLATERAL ASSIGNMENT
OF LEASE AND RENTS
THIS AGREEMENT, made this _20th dayv of September //;?

1985 , by _Chicago Title and Trust Company, a ccriporation of |
Tllinecis asz Trustee Under Trust Agreement dated 12/5/72 a/k/a T
whose principal place of business .s 111 W. Washingten St.

Chicago, Illinois . as Assignor ("Assignor" to be

construed as '"'Assignors™ i1f the context so requires), to FIRST
NATIONAL BANK OF HIGHLAND PARK, A National Bankxing Associat”on,
haviriz its principal place of Lusiness in the city of Highland

Park, /iliinois, as é#ssignee.

& WITNEZ®SSETH T HAT:

WHEREAS » Assignor, to evidence and secure z itoan indebred-
ness, has mede/ 2nd delivered tn Assignoe 2 promissory nate of
even date herewilih #n the principal amount of$1l15,000.00pavaiie
as in the note provided and with interest as thereia expresscd,
and has executed and d:livered a Mortgage (it being agrced that
"morigage' as hereinafter sised shall be construed to mean "deed
of trust'" or trust deed'" or('"deoed Lo secure debt'” if the
context so rcquires) bearing tlie a2foresaid date te sccure said
nore on certain real escate in the/chunty of Cook , Stat.
of Illinois, more particularly describcd as follows:

Sec Exhibit "A" actached herete anc by express reference
made a parc hereof.

including the improvements now or hereafrer Chereon and the
ceasemen~s. rights and appurtenances thereunto belaonging, atl
of which with szid real estati being hereinafter cail.d the
"morrgaged premiscs'' and

WHEREAS, Assignee has required the assignment hercigalter
made s z conditior L.~ making the above loang

oV, THEREFORE, Assigner, for good and valuable
considerations, the receipt of which is hereby acknowledged.
does hereby bargain, sell, transfer, assign, convev, seu over

and deliv:r unto Assignze, as security for Lhe p . ynent of Lhe
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above-described lean indebtedness and the payment and
perrormance of all the terms and cond;tions of said note and
.

the mortgage and any and all amendments, extens:ions and
renawals thereci, all leases affecting the mortgaged premises,
or zny part thereocf, ncw existing or which may be executed at
any time in the £iture during the life of this Assignment, and
all amendments, extensions and renewals of said leases and any
of them, 211 of which are hereinafter called the "leases," and
all cents and other income which may now cr hercafter be or
beccme due or owing ander the leases, and any of them, or on
acceount Cof the use of the mortgaged premises, it being intended
hereby to estahlish a completz transfer of all leases hereby
assigned and a4i the rents and cther inceme arising thereunder
and on acccunt of-tite use of the mortgaged premises unto
Assignee, with the right, but without the obligation, to
collect all of sail renis and other income which may become due
during the life cf this Assigrment. Assignor agrees to deposit
with Assignee upon demand such ‘eases as may from time to time
be designated by Assignee,

eneficia but no* CTaTCO., as Trustee or individually

Assignor Aereby appoints Assigrnies the true and lawiul

attorney oi Assignor with full power of scbstitution and wirth
power for it and in its name, place and stead, to cdemand,
collect, receipt and give complete acquittansz=7 for any and all
rerrts and other amcunts herein assigned which ma be or bkeacome
due and pavibie by the lcssees and other occupants/ ot the
mortgaged premises., and at its discreticn to file any oclaim or
taxe zny cther acticn or proceeding and make any settl-ment of
auy claims, either in its own name or in the name of Assigncr
cr otherwise, which Assignee may deem necessarv or deéirable in

order to colliect and enforce the pavment of any and all rents

Opl 6V 96

and other amounts herein assiagned. Lessees of the mortgaged

premises, or any pDart thereof, are hereby expressly autherized

w

nd directed %o pay all rents and other amounts herein assigned
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to Assignee or such nomin- 2 as

ALCOPY,

Assignee may designate in
Fa

writing delivered to and. received by such lessers wno are

expressly relieved of any and all duty, liability or obligation

to Assignor in raspect of all pavments so made.

Assianee 1s hereby vested
measures, lagai and equitable,
Tto eniorce this Assignment and
hereunder, including the right

prenxzes, or any part thareof,

with full power te use all
Jdeewed by it nccessary <r progper
to collect the rents assigned

to enter upon the mortgaged

and take possession theracst

ZIcrthwitl to the &xtent necessary to effect the cure o»f any

default ou che part of Assignor

as lessor in any of tne leases:

and Assignor kereby grants full power and authority to Assignee

to exercaise all rights, privileges and powers herein granted at

any and all times lereafter, without notice to Assignor, wwith

full power to usz anc-agply all of the rents and other incone

rerein assignad to the payasnt

gperating the mertgaged pramise

cf the costs of managing and

5 and of any indebtedness or

liakility of Assignor to assignge, including but not limited tu

the paymznt of taxes, special assessments, insurance premiuns,

damage claims, the costs of maintaining., repairing, rebuilding

znd restoring the improvements

making same rentable, attorney

on the mocrt¢aged premises or of

fees incurred in connection with

the enforcement of this Assignment, and of pritecipal and

interest pavmente due i1rom Asrignor to Assignee cn said note

and the mortgage, all in such order as Assicnee may datermine.

Assignee shall be under no obligation to press any oI th=

rights or <claims assigned to it hereunder or to perform cit

carry <ut any of the obligaticns of the lessor under anv of the

leases and does not assume any
with or arising or greowing out

of Assignor i1n the leases:; and

that it will faathfully periorn all of the obkligatiors

upder ary and all of tne iease:

of the liabil:ities in zonnection

oo
of the covenants and agreemcnts M
Asslgnor covenants and agrowes §:J
i L
imooesed
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Assignize and te Fole 1t harmless from any liabzliity, loss or
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damage which may or might be incurred by it under said learos
or by reascn of this Assignment, and from apy aad all ciaims
and Qemands whatscever which ray be asserted against Assignce
by reason of any alleged obligations or andertakings on its

art o perforx or discharg. any of the terms, covenant= or

e

agreements contained in any of the leases. It is further
understooc that this aAssignment shall not operate to place
respoasibllity for the ceontrcl, care, managencnt or repair of

the meilrsaged vremises, or parts therenf, upon Assignee, nor

"y

shall it (operate to make Ass:ignae liable Zor the carrving out
of any o tle terms and condiciuns of any of the leases, or for
any waste of the mrrtgaged premises by the lessee under any of
the lszases or any ocher party, or for any dangerous or

ive conditicn ¢f the mortgaged premises or for zany

defac

[a]

negligence in the managainent. upkeep, repair or control oI said
premises resulting in loss or injury or ceath to any lessee,
licensee, enplcyee or strangec,

LAny amounts collected hereupuer by Assignes which are in
excess of those applied to pay in fvll the aforeseid lia-
bilities and indebtedness at the time Jdue shall be promptiy
paid to Assignor.

Upon payment in full of the principal <unm/ interest and
other indeobtedness secured hereky, this Assignment shall be and
beconz null and void; otherwise, it shall remain i~ “ull Force
and effect as herein provided and, with the covenants
warranties, aaExIEEaTRMOdabImTDmXiNETERTnRIooEzenkTeah, shall inure
to the benefit of Assignee and any subsequent holder of said

promissory note, and shall be binding upon Assigner, and Lts

[%4]

heirs, icgal represcntatives, successors and assigns, and wny

subseguent owner of tne mortgaged premises.
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llotwithstanding any provision hegein to the contrary,

pricr to a derault by Assignor in the.payment of any 1ndebted-
ness sacured hereby or in the verformance of any obligation,
coverant or agrzement of Assigrer contained herein, or in said
note or the mertgage, or in any of the laases, Assignor shall
have tne license and right to collect as the same become duc
and payvzble, but 1n any event Jor not more than cone calendar
month 231 advancs, all rents and othaer income ar:ising under the

leasen andé Zfrcocm the mer+rgaged premises, andéd te enforce all
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provisions contained in the leases. Assignor sha
accounts Of collections as Assignee may require. The license
her=ain given to hssignor shall terminate immediately upon
default in paymoniz of any indebtedness seci red hereby or in the
performance ¢f any other obligation, covenant or agresement ol
Assignor contained i /saia note or the mortgage, or in this
gnment, or in any or . /chie leases; and, upon written notice
wi Assignor's default at any time hereafter given by Assignee
to anv lessee by mailing same Dy United States raegistered ma:zxl,

postage prewaid, addressed to the lessee named -n the lease,

e
Q.'

2ll rentals thereafter pavable and all agrecments and covenants
thereafter to be performed by the “2sse2 chall ke paid and
rerformeéd by the lessee directly ro Assignoe 1in the same manner
as if the abcove license had not been given, without proscecution
of any lega. or eguitable remedies under the mcrrgage. Anv
lessee of the mortgaged premises or any part thereoni is
authorized and directed to pay to Assignor any rent Helein
assigned currently for not more than one calendar month ia
advance and any payment so made prior to receipt bv such lessec
cf notice oI Assignor's default shall constitute a full

acguittance to lessee therefor.
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IN WITNESS WHEREOF, Hertgageor has cxecuted thesSe prescnis

as of the day and year first atove written,
Cricage Title and Trust Company, a corperation
of ¥llinois..s Trustee Under Trust Agresement
dated 12/5/439 .a t No. 1076514

By A JT

Vice Presiden%;r“-

Attest:

Asst. Secretary

STATE OF I!'linois)

- ) SS.
COUNTY 2¢ Zghre )

z,luLL: P 57@[7’,&8 , a Notary Public, i» 1nd i.r said

Ccunty, in the 3tate ateresaid, DO HEREBY CERTIFY that

Jobird  Hgea M Assr i/.a_f President 05_1
CH1ogEs Tirie gD _TECST Ceompaniy , zad _
Jegr: EQKLLTEA Ass 7~ Secrerary of said
' company, who are versonally known to me te be the same pers s .
whose names are subsciibed to the feregoing instrument as sion ASST CE
' President and cretarv. resceciively, appeared before me Lhis

day in person®™38d ackncwiedged that they signed and delivercd
the said irscrumeni as tre'r own free and voluntary act and as
the free and veluntary act of said company, for the uses and
purpases rherein set forth; and rhe saidaSecresrary then and
there acknowledged that (s)he. &s custodian of the corpaorate
scal of said company, did affix !h%;nrpnral.e seal of said
company to said instrument as SGiJ{uCCTLLET! 5 nwn free and
voluntary act and as the free and voluntary act of said
company, for the uses and purposes clerein set forth.

-4

Giyen vnder my hand and Notaria.: Szal this fﬁ day of
Uedabior ~

, 1985~
o e A
GTARY PUBLIC
This instrumenl was prepar&dx by )
- CiINDY MONDIE
First Naticnal Bank of Highland Park
#ﬁ' 513 Central Avenue
‘ ' Hdighland Park, IL 60035
on '-233 .mﬂ e
4 K
; - 74 ] . i
COIK COUNTY, [LLINDIS v " NS
: " FILED FOR RECORE RECORDER OF DEEDS B
‘ B K123 M7 85249150 ""'?
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it is expressly pdersiood and agreed by and <t 4m=n the parties hereto, anything herein to the contrary notwithstanding,
that each and ail of the warrantiey, indemnities, represen atiors; covenants, undertakings and sgreements herein made on the part
of the Trustee while in form purporting to e the warranties, mdemnities, represcntations, covenanis, undestak ngs and agreements
of wid Tmstez are nevertheless eac: and every one of them. rade and invewded not 25 persoral wamranties. indermmities,
representations, covenants, uadertakings and agreements by the Trviter or for the purpose or with the intention of binding said
Trustee personally but a-s made ang intended for the purpose of ofudir only that portion of the wust property specifically
B described herein, x=d this instrument is executed and dehversd by said [layze not in its own nght, but solely in the exercise of
the powers conferrcd upen it as such Trustee; and that no personal liabilic, or personal responsibiiity is assumed by nov shali at
- smy time be asserted or enforceable appinyt ths Chicago Title and Frust Comyany ar any of the beneficiarier under wid Trust
Agreen<nt, on account of this instrument or on account of any Wwartanty, indemipier. representation, covenant. underuking or
-ggreement of the said Trusiee in this instrement contained, either expressed or impiied, il wisch personal figbility, :f anv, teing
expressly waived and released.

S Gifpn?faﬁon

u

: ?‘x, PARR 3L F10-TE
o L
. UNITS 2'C’ AND 5 'C’" IN THE PARK TOWER CONDOMINIUM, AS DELINENTRD OR ) \‘tj;
. PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL UF REAL ESTAYF: PART 7
) - QF TIHE EAST FRACTIONAL HALF OF THE NORTH EAST 174 OF SECTION 8
- <z "7 TOWNSHIP 40 NORTH., RANGE 314 EAST OF THE THIRD PRINCIPAL MERIDIAR N -
£OOK COUNTY, ILLINOIS WHICH PLAT OF SURVEY IS ATTACHED AS EXHin!T ‘D' )
TG DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24875698, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS i1x Cook
COUNTY, ILLINDIS. M"‘
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