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THIS MORTGAGE ismade this. .. 4th..................... day of.
19. .85, between the Mortgagor, . Kenneth .8ilaat. .&. Joan .Sloat,. h.is wlfa......... 0 D A ‘s
................................. (hcrein “Borrower"), and the Mortgagee, . ... ... S errerr
Lyons TPownship. Cradj.x. Union. e e e e e «» 8 corporation organized and
existing under the laws of. . Il lincis ....... ..o ii i, .whoseaddress f8. .. ..............,
.415.“..55th”3tm..Countryaida,.Il.u.GOSZS .............. (herein “Lender”),

WHEREAS, Borrower is indebted to Lender in the principal sum of. Fourteen- Thousand-and.- ...

No/1D00.(514..0008.00) .+ .r. . = .v. m .+ .~ Dollars, which indebtedness is evidenced by Borrowcrs

note dated. L0/ 4485 ................ (hercin “Note™), providing for monthly installments of principal and
interest, with the h:lance of the indebtedness, if not sconer peid, due and payable on. .on -hefove - the:
22nd .of .eact. nonth.

To SECURE to Loryzs (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other suins; with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performunc. nf the covenants and agrecments of Borrower hercin contained, and (b} the repayment

of any future advances, with nrersst thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby mortgage, grant and convey to Lender the following described property

located in the County of. .. .COOK. . 1@ anne b e State of IMinols:

Lot 23 in Mary F. Bielby's edgewocd Acres, being a Subdivision

©of the East 466 feet and tka South 466 feet of the North West.iz of the N/W

1/4 of Section 32, Township 28 North, Range 12, Eamt of the
Third Principal Meridian as shcwn on the Plat of gaid Subdivision
recorded June 9, 1953 as Docunwsnt 15639417 in Cook County, Illinois.
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++ - which has the address of . ..39.35 WQl.f. Rpad N . e

.... :.sun and Zip Code)

ToGETHER with all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and waler stoek, and sl
fixtures now or hercafter attached to the properiy, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on & leaschold) are herein referred to as the “Property”,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generaily the title to the Propersty against all claims and demands, sub]ccl to any declarations, casements or restrictions
listed in & schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with inferest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of _payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear inteielt from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take

any action hereunder,
8. Inspection. Lender may make or cause to be made reasonabie entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemanation or other taking of the Property, or part thereof, or for conveyance in Jieu of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. Tn the event of & partial taking of the Property, unless Borrower and Lender
otherwise agree In writing. there shall be appliad to the sums secured by this Mortgage such proportion of the proceeds

as is equal o that proportion which the amount of the sumy secured by this Mortgage immediately prior to the date of

nk;ﬂ'; b;arq to ';ha,fa'!r,mnrket value of the Property immediately prior to the date of taking, with the balance of the procéeds
paid to Borffower,. . . ’ . .

- I the Proper;*-lsstiandoned by Borrawer, or if. afler notice by Lender to Borrower that the condemnor offers to make
an_award or ac’o » tlaim for damages. Borrower fails fo respond to Lender within 30 days after the date such notice is
maited, Lender #&7ahoriged to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property. or to the suri sgcured by this Mortgage,

"~ ~Bnleas Lender.-ind Borrower otherwise agree in writing. any such application of proceeds to principal shail not extend
oF. goqtﬂbng.t.hedl»c_‘dp“: o' the monthly instaiiments referred to in parsgraphs 1 and 2 hereof or change the amount of
such-ipstalimentd. .7 .

10, -Barrawer Not Released, Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by T.enssr to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Bor over and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such succeser - or refuse to extend time for payment or otherwise modify amortization of the suma
sccured by this Mortgage by reason of aiwy demand made by the original Borrower and Borrower's successors in interest.

~ 11. Farbearance by Lender Not ~ ¥/»’ver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable Iaw, stall not be a waiver of or preclude the exercise of any such right or remedy,

‘The procurement of insurance or the paymen. ol ‘axes or other liens or charges by Lender shall not be a waiver of Lender's .

right to accelerate the maturity of the indebt.dness secured by this Morigage. .

12, Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative to any other right or’

remedy under this Mortgage or afforded by law or-ruity, and may be exércised concurrently, independently or successively,

13, Successors and Assigns Bound; Joint and fe eral Liability; Captlons. The covenants and agreements herein
contained shall bind, and the rights hereunder shall invio-jo. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All over~ats and agreements of Borrower shall be Joint and several.
The captions and headings of the paragraphs of this Mortgaje are for convernience only and are not to be vused to
interpret or define the provisions hereof. - . .

14, Notice. Except for any notice required under appllcabl: law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailii;g such notice by certified mail addressed to Borrower al

the Property Addréss or at suéh other address as Borrower may disiznile’ By Hollcw 46" Eenider ws- providedichersin,. and...

(b) any notice to Lender shall be given by certificd mail, return receipt requested. to T.ender's address stated herein or to
such other address as Lender may designate by notice lo Borrower as srovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender wher, civen in the manner designated herein,

18, Unitorm Morigage; Governing Law; Severabllity. This form oiinortgez> combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a_uniform sectirity instrument covering
real property. This Mortgage shall be governed hy the law of the jurisdictio~ in_#hich the Property is focated. In the
event that any provision or clause of this Mortgage or the Note conflicts with aprai adie law, such confiict shall not affect
other provisions of this Mortgage or the Note which can be glven effect withou t
end the provisions of the Mortgage and the Note are deciared (o be severable. ) o .

16. Borvower's Copy. Borrower shall be furnished a conformed copy of the Notd ind/of this Mortgage at the time
of execution or after recordation hereof. o\ -

17. Transfer of the Property; Assumption. 1f all or any part of the Property or an interys therein is sold or transferred
by Borrower without Lender's prior writien conseni. excluding () the crention of & lien or enrumYrance subordinate to
this Mortgage, (b) the creation of a purchase money sccurity interest for household appliances, (¢) a_transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold inteics? «f three years or less
not containing an option to purchase, Lender may, at Lender's option. declare all the sums secured Ly ihis Mortgage to be
tmmediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale Or-cansfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be al such ro'e as Lender
shall request. 1f Lender has waived the option 1o acceleraie provided in this paragraph 17, and i Borrower's successor in’
interest has executed a writlen assumption agreement accepted in writing by Lender, Lender shail release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay svuch sums prior to the expiration of such perlod,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph .18 hereof. ;

Nonr-UnirorM CovENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Moartgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is malled to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the dale specified in the notice may resuit in
accelerstion of the sums secured by this Mortgage, foreciosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinsiate afier acceleration and the right to assert In the foreclosure proceeding
the non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. If the breach ls not cured on
or before the date specified in the notice, Lender at Lender’s option may declare ali of the sums secured by this Morigage to be
fmmedintely due and payable without further demand snd may foreclose this Movtgage by judicial proceeding. Lender shall
be entitied to collect fa such procesding all expenses of foreclosure, including, but not limifed to, ressonable attorney’s foes,

and costs of documentary svidence, absiracts and title reports.
ing Lender's acceleration of the sums secured by this Mortgage,

gun by Lender to énforcé this Mortgege discontinued it any tithe:

19. Borrower's Right to Reingtate. Notwithstan
Horrower shall have the right to have any prg’ceedlﬂ'gs gc

le contlicting provision, and to this
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