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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is givenan October 9,
19 85 .Themortregoris CHARLES RAEBER AND LISA RAERER, His Wife
(“Borrower"). This Security Instrument is given to

MICAGAN AVENUE NATIONAL BANK OF CHICAGOD » which is organized and existing
under the laws of The 1hiited tes of i , and whoseaddressis 30 North Michi
2hee . ChiTRSIS? 60602 ke el

Borrower owes Lender the prinvipai sumof EIGHTY THOUSAND AND 00/ l_?,g §
Dollars (U.S. § 80,000,000 ). This debt is evidenced by Borrower’s note

dated the same date as this Secur’iy Instrument (**Note"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on Novemrber 1, 2000 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals, extensions and
modifications; (&) the payment of all othe: sains, with interest, advanced under paragraph 7 to profect the security of this
Security Instrument; and (c) the performesice of Borrower's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower does he.eby mortgage, grant and convey to Lender the following described property

located in City of Chicago - Cock County, Hlinois:

UNIT 4A AS DELINEATED ON SURVEY OF 17 FOLLOWING DESCRIBED PARCEL OF REAL ESTATIE
(HEREINAFTER REFERRED TO AS 'DEVELOPMET PARCEL') :

ors 7,8,9 AND 10 IN CONTY CLERK'S DIVISION OF 1OTS 12 AND 13 AND LOT 25 (EXCEPT
THE WEST 550 FEET THEREQF) TOGETHER WITH MM TETION THERETO IN SIMONS AND GORDON'S
ADDITION TO CHICAGO A SUBDIVISION OF LOTS 10.A4%MD 19 AND VACATED STREETS BETWEEN IN
SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TWAISHIP 16, TOWNSHIP 40 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAI, MERIDIAN; ALSO THE WEST 100 FEET OF IOT 13 IN SIMON
AND GORDON'S ADDITION TO CHICAGSO SAID ADDITION BSIN3 A SUBDIVISION OF LOT 10 AND

LOT 19 AND VACATED STREET BETWEEN SAME IN SCHOOL TTZ5TEES' SUBDIVISION OF SECTION

16, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRIMN.IPAL: MERIDIAN, WHICH SURVEY

IS ATTACHED AS EXHIBIT ‘'A' TO DECLARATION MADE BY LA CALLY. NATIONAL BANK AS TRUSTEE
UNDER TRUST NO. 43051, RECORDED IN THE CFFICE OF THE RECO™TER OF QOOK COUNTY, ILLINOIS,
AS DOCTMENT NO. 22414417; TOGETHER WITH ITS UNDIVIDED PERCLNTAGE INTEREST IN SATID
DEVELOPMENT PARCEL (EXCEPTING FROM SATD DEVELOPMENT PARCEL AY4. THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS DEFINED AND SET FORTH IN SAID DECLAFATTON AND SURVEY) ALL IN

CQOOK QOUNTY, ILLINOIS.***
PERMANENT TAX NO. 14-16-304-039-1001 'ﬁi ,

€5 140 98

-

which has theaddressof 4170 North Ma::lrig‘ r.lga:iv.:'e, Unit 4~A . Chicago, g,

Tilinois 60613 (“Property Address™);
{Zip Code]

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and' stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi al) claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—singis Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required morigage insurance as a condition of makms the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreemen! or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the lnspccuon

9. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in ¢onnection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of cdndemnanon, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autlwirized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured vy this Seciirity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢i the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

10, Borrower Nut/nrleased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
medification of amortizedor. <f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer shall nol o) erate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc’ coiamence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc ti:.ation of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borro'ws -'s successors in interest. Any forbearance by Lenderin cxerclsmg any right or remedy
shall not be a waiver of or preclude the erzrvise of any right or remedy.

11, Successors and Assigns Bouey; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben&fit thosuccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 7. Borrower’s covenants and agi eemcnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iz-crcigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ter ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (:} #grzes that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regr-2-to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secuity 'nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inturest.or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (a) 811y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose:c/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund rudvices principal, the reduction wilt be treated as n
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or z.piratinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acorling to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1xstrrinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stcp:specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumentshril be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any nolice ‘¢ Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by novice te-Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
15. Governing Law; Severability, This Security Instrument shall be governed by federal law zad the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jasivuament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument 2r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrums=.it and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (&) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this
Seeurily Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemem by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstete shall not apply in the case of acceleration under parngraphs 13 or 17.

1£G 19¢ 98
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" TH1s CONDOMINIUM RIDER is made this ... 9t day of ...cccoreren . QCEODRY oo OO X - -
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrumcnt"guof the same date given by the undersigned (the “Borrower') 10 secure Borrower's Note 10 ..............
ereeesesmeneesasasrsnsns AUE&JE NATTONAL. BANK, OF,.CHICA. ... .. (the ”Lcndcr")

of thesame date and covermg thc Property described in the Security Instrument and localed a:

versesrarssesanine 0., Noxth Max Dr.ive... CFican?)Aadnl]l;m A 4R, TR R PR TR R AT

The Property includes a uniz in, together with an undivided interest in the common elements of, a condominium project

known as:
veveneneere . e s

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COYVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A, Couanminium Obligatious. Bocrower shall perform all of Borrower's obligations under the Condominium
Project's Coasiitaent Documents, The “Constituent Documents’’ are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii} code of regulations; and {(iv) other equivalen! documents. Borrower shall
promptly pay, whan cue, al) dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Irsurance. So long as the Owners Assoaciation maintains, with a generally uccepted insurance carrier, o

‘masier” or “blanket’ pllvy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, [ri the periods, and against the hazards Lender requires, including fire and hazards inciuded

within the term *'extended corerige,” then:
(i) Lender waives ine pravision in Uniform Covenant 2 for the monthiy payment to Lender of one-twelith of

the yearly premium installments for tarard insurance on the Property; und
(ii) Borrewer’s obligaiior under Uniform Covenant 5 to maintain hazard insurance coverage on the Property

is deemed satisfied 10 the extent that the recaivsd coverage is provided by the Owners Association policy.

Borrower shali give Lender prompl notice ol any {apse in required hazard insurance coverage.
In the event of a distribution of haza'd 'nsurance proceeds in lieu of restoration or repair following a loss 10 the

Property, whether to the unit or to common eicriet|ts, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums securea LUy .he Security Insirument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shi il taka such actions as may be reasonable 10 insure that the Owners
Association mainiains a public liability insurance policy i.ccef tabie in form, amourt, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or ¢laizi for damages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other laking of all or any nart of the Property, whether of the unit or of the cormmmon
elements, or for any conveyance in lieu of condemnation, are l\eriby assigned and shail be paid 1o Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Inst:upect as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Barrower shall aot, except aitrs r.otice to Lender and with Lender's prior writlen

consent, either partition or subdivide the Property or consent Lo:
{i) the abandonment or termination of the Condominium Project, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casuali; or i the case of a taking by condemnation or

eminent domain;

(ii) any amendment to any provision of the Constituent Documents if t’ic rrovision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of sell~marageinent of the Owners Association;

or
{iv} any action which would have the effect of rendering the public liabilily insu/ancy coverage muintained by
the Owners Association unacceptable to Lender.
F, Remedies. If Borrower does not pay condominium dues and assessments when due, then Cender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionai debt of Borrower ceraied by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interezc from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrawer reguesting payment.

ined in this Condomijnium Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions

.,,....B‘("S'geﬂ

MULTISTATE CONDOMINIUM RIDER—Singla Famiy—FMMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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