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MORTGAGE 095823856

THIS MORTGAGE (“Security Instrument™) iz givenon OCTOBER 22

19 85 Themorigagoris TRAYCE STOYANOVSKI AND LENA STOYANOVSKI, HUSBAND RND WIFE

(“Borrower™). Thir Se~wity Instrument isgiven tioUNXITED SAVINGS OF AMERICA

which isorganized and e* #ti ag under thelawsof THE STATE OF ILLINOIS » and wikoac add-ess i3
4730 WEST 79TH JYRiEET
CRICAGO, ILLINOIS 50652 {"Lender™).

Doryower owes Lender the princi sa) sum of
FORTY THOUSAND ANl nN0O/100—--

Dollor. (5.3 40,000 .00 ), This debt is evidenced by Borrower s note

dated the same date as this Security Insrmer({ Note“).wmchpmvadesformon:hlypayments.vmhthefulldabl.tfnol
paid earlier, dueand paysbleon NGVEMBIR 1, 2000 This Security Instrument

secures to Leader: {(a) the repayment of the 6o cvidenced by the Note, with interes?, and all renewals, exiensions and
modifications; (b) the payment of all other sums, w' > intcrest, advanced under paragragh 7 to protect the security of this
Security Instrument; and {) the performance of Bo1 rov /27t covenants and agreements under this Security Instiument and
she Note. For this purpose, Borrower does bereby mor? 3=, grant and convey to Lender the foliowing described property

Jocated in COOK County, Iinois:

LOT 12 IN BLOCK 31 IN MONTROSE IN SECTION 16, TOWNSHIP 40 NORTH, RANGE

13 EAST OF THE TEIRD PRINCIPAL MERIOIJBN, IN COOK COUNTY, ILLINOIS.
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13-16-229-030 ¥,

\
cf):_
23 i
3
.
which has the addressof 4844 WEST MONTROSE . CHICAGO A
[Street] (cry] ‘-37
TMincis 60641 C“Property Address™):

[Tz Code]

TOGETHER WITR all the improvements now or hereafter «rected on the propety, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and al? fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the “Property.”

BORKOWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyzd and has the right to
martgage, grant and convey the Propenty and that the Property is unencumbered, except for eacumbrances of record.
Borrower warrants and will deferd generally the tite to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSIRUMENT ctrabines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLIC UNIFORM INSTRUMENT Form 3014 12/83
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NON-UNIFORM COVENANTS. Borrower urther cove: ant ang agree as follows:

19. Acceleration; Remedies. Leader almll g!ve nutice to Borrower prior 0 acceleration foilowing Borrower's
breczco of any covenant or agresment in this Secarity Instrument (but not prior to acceleration under psragraphs 13 and 17
unless spplicable law provides otherwise). The votice shall specify: () the defauit; (b) the action required to cure the
defanit; (c) a dete, not less than 30 days from the éate the aotice is given to Borrower, by which the default must be cured;
aad (4! thar fasiure to cure the d=fanit on or before the date specified in the notice may result in acceleration of the sums
=<ecured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
infor:a Berrower of the right 19 reinstate after acceiesation and the right to assert in the foreclosure proceedircg the non-
<xistence of = default ar any other Gefense of Borrower o accaicration and fareclosure. 1f the default is not cur>d on or
-oefore the dste specified in the notice, Lender at it= option may require immediate paymeat in foll of all sums secured by
this Security Izstrument without further demand and may foreclose this Security Instrnment by judiclial proceeding,
Lender shail be eatitied to collect all expensc.: incsrred in pursuing the remedies provided in this parsgraph 19, incleding,
but not iimiteg 1o, ressonable strorncys’ fees and costs of title evidence,

22 Lexder in Possessioe, Upon acceleration under paragraph !9 or abandonment of the Property and at any time
Ftior tc the =xpiration of zny period of redemption following judiciai sale, Lendar (in person, by agent or by judicially
appointed rec_iver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including thog: past duc. Any rents collected v Lender or the receiver shall be applied first to payment of the
costs of menngement of t5:e Property and coliection of rents, inciading, but ns® limited to, receiver’s fees, premiums on
receiver's vonds and reasonable attorneys’ fees, and then to the sume securzd by this Security Instrument.

2%. Reiease. Upon payment of all sums secured by this Security Instruraent, Lender shall release this Security
Insirument without chasge to Borrower. Borrower shall pay any recordation costs.

22. Wy ve of Hemestead. Borro ver waives all right of homestead exemption in the Property.

22, Riders 7n thie Secerity Instrumant. If one or more riders are executed by Borrower and recorded together with
m&mmwlww',mthemncmdamofechsuchndzrsha"bemcorporauﬁmtonndshallameudand
suppiement the cuvessats and agresments of this Sccurity Instrument as if the rider(s) were a pant of this Security
Instrument. {Cneck a7 pb :able box{es)j

7] Adiusmble Xare Rides ] Condominium Rider [ 24 Family Rider
[] Graduated Prymen’ ¥ider [} Planced Unit Development Rider
[T Other(s) [srecify) )

By SIGNING BE1IHW, Borrower 2= vsandag:a:smthetmmdmmeontamedmthssgmnty
Instrom=nt £nd in any rider(s) executed by Bor: ower and recorded with it.

{dpace Belos Ths Line For A dgme A
S7TATE OF ILLINGIS, 0—‘2&! C County ss: ‘
1, L 2 racad . a Notary Public in ano fur ‘2id county and state,

-do hereby certify that TRAYCE S OVSKI AND LENA STOYANOVSKI, HUSPAND AND WIFE

. personally known to me to be the same person(s) whase name(s) ARE
subscribed tothe foregoing instrument, zppeacd before me this day in person, and acknowledged tHat. TheY
signed and delivered the said instrument as TIEIR frccandvo]unmxysct.fortheusesandpurposestherci}f

set forth.

Given under iy hand and official seal, ihis

day of O&&—éﬂ/ , 19 ﬂ’

My Tommission expires: [, {::_S—!?"L 7
PREFAREDY BY: & : ) e SN o g
N. Kocm : p
STREAMWOOD, IL 60103 -

RECORD AND RETURN TO:

————

UNITED SAVIIGS OF A.MER.:"ICAﬁ
1200 EAST IRVING PAREK ROAD
STREAMWOOD . ILLINCIS €01G3 N

!
¢
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrewer shall pay the premiums required to meintain the insursnce in effect until such time as the requirem.cr; for the
insurance terminates in accordance with Borrower’s and Lender's wnitien agreement or appbmhle lasv.

8. Inspection. Lender orits agent may make reasonable entries upon and inspeciions of the Propeny Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Coudemnation. The proceeds of any award or claim for damages, direct or consequential. In connection with
any condemnation or other taking of any parnt of the Property, or for conveyance in licz of condemnation. are hereby
assignad and shall be paid to Lender }

In the event of a total taking of the Property. the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the tollowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair marke: va'ue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property #s ~ caindoned by Bo.tower, or if, after notice by Lende=r to Borrower that the condemnor offers to
make an award or settle a ciaom for damages, Borrower fails to respond to Leader within 30 days afier the date the notice is
given, Lender is authorized 20 c=llect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Sexur ;v Instrument, whether or not then due.

Unless Lender and Borro” /er otherwise agree in writing, any application of proceeds to principad shall not extend or
postpone the dee date of the montuf; piymen?s referred to in paragraphs | and 2 or change the amount of such payments.

10. Bomrower Not Relesses; fisbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sar: secured by this Security Instrument granted by Lender to eny successor in
interest of Borrower shall not operate 10 rv~use the Liability of the original Borrower or Borrower's successors in inierest.
Lender shall not be requirexd to commence proceedings against any successor in interest or refuse 1o extend time for

payment or otherwise modify amortization of 'he s:uns secured by this Security Instrument by reason of any demand made -

vy the origi zal Borrower or Borrower™s successor. in interest. Any forbsarance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeicise of any’ right or remedy.

11. Soccessors and Assigns Bound; Joint a.vd Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the sucee 50 's and assigns of Lender and Borrower, subject to the provisions
o paragraph 17. Borrower's covenants and agreements sua’i b e joint and several. Any Borrower who co-signs this Security
Iastrument but does not execute the Note: (a) is co-signing (ris Security Instrume ¢ - . iy to mortgage, grant and convey
that Borrower’s imterest in the Property uader the termas of thit, Security Instrun ~ng; (b, is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees tha' Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodaticns with regard to the terms of this Security Instrument or the Note without
that Borrower’s consens.

12. Loag Charges. If the lcan secured by this Security Instrunient is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or otiinr ‘can charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such & charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alreay collzcted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make 1.2 refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces prin.ipa’, ihe reduction will be treated as 5
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of 7plicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable according to't7: terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument ‘an” may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specifiec| in the sccond paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrowsr provided for in this Security Instrument shali be given F; delivering it or by
mailing it bv first class mail unless applicable law requires use of another method. The notice sh: I] br directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendz s2.al be given by
first class ir il 1o Lender’s address stated herein or any other address Lender designates by notice to Boriovier. Any notice
provided for in this Securitv Instrument shall be deemed to have Deen given to Borrower or Lender when giver a, provided
in this paragraph_

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the laww of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of tnis Security Instrument or the Note
which can be given effect withoui the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower <hall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or & Bencficial Interest in Barrower. If all or any pan of the Property or any
interest in it is sold or transferred (ot if a bencficial interest in Borrower is sold or transferred and Borrower is not a naturaj
person) without Lender's prior written censent, Lender may, at its option, require immediate payment in fuli of all sums
secured by this Security Instrument. However, this option shal! net be exercised by Lender if cxercise is prohibited by
federal law as of the date of this Security Instrument.

If Lendes exercises this option, Lender shall give Borrowu' not’ce of acceieration. The notice shall provide a pericd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay atl sums secured by
1his Security Instrunient. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigkt to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcemeat of this Security Instrument discontinued at aay time prior to the carlier of: (a) 5 days {or such other pcnud as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower:
{a) pays Lender all sums wkich then would be due under this Security Instrument and the Note hao no aceeleration
accurted; (B) cures any default of any other covenants or agreements;-fc} pays all expenses incurred in enforcing this
Sccurity Instrument, including. tut not limited 1o, reascnable atiorneys fees: and (d) takes such acrion as Lender may
reasonably require to assure that the lien of tkis Sccurity Instrument, Lender's nights in the Property and Borrower’s
obligatior 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured Eercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleratiun under paragraphs 130z 17.

.
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prncipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 2 written waiver by Lender. Borrower shall pas
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™} equai 10
ore-twzlfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
ieascnold payments or graund rem's on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premivms, if any. These irems are called “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonabis estimates of future escrow items.

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaranteed by a federal or
state apency {inclding Lender if Lender is such an insuiuiion). Lender siiall apply the Funds io pay the escrow items.
Lender may nc: cherge for holding an¢ apply:ng the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borcower interest on the Fund< and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shaill be paid on the Funds. Unless an agr=ement is made or applicable law

requires in:erest o be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender pash
shall give to Borrower, withaunt charge. an annusl sccounting of the Funds showing credits and debits 1o the Funds and the a3
purrpose for which ezch debit to the Funds was made. The Funds are pledged as additional security Jor the sums secured by aiom

this Security Instrument.

If the aravunt of the Funds held by Lender, togetker with the future monthly payments of Funds payable prior to
the due dates or+.e escro.v items, shall exceed the amount sequired to pay the escrow ilems when due, the excess shall be,
at Borrower's op*.ou. either promptly repeid to Borrower or credited tc Borrower on monthly payments of Funds. If the
amount of the Funis Feld by Lender is not safficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amuuni necessary 10 k- up the deficiency in one or more payments as required by Lender.

Upon paymedt 3= #.l) of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. I/ nader paragraph 19 the Property 15 sold or acquired by Lender, Lender shall apply, no iater
than immediately prior to tle siie of the Property or its acquisition by Lender. any Funds held by Lexder at the nme of
application as a credit against Lhe sem. secured by this Security Instrument.

3 Applicatior: of Pay.cents.  Unless applicable law provides otherwise, all pzyments received by Lender under
pavagraphs 1 and 2 shall be applied: irs'. 1~ late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable under priragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower sha'l puy all taxes, assessments, charges, {ines and impositions attributable to the
Property which may atsin prierily over this Security Instrument, and leasehold payments or ground rents, if any.
Borrowszr =hzall pay these obligations in the marnsr provided in paragraph 2, or if not paid in that manner, Berrower shall
pay them on time directly to the person owed payrient. Borrower shal! promptly furnish to Lender all notices of amounts
to be psid under this paragraph. If Borrowcr make/t*.ese payments directly, Borrower shall promptly furnish to Lender
receipts cvidenzing the psyments.

Borrower shall promptly discharge any lien which iras priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured Ly the lien in a manner scce ptable to Lend~r; (b) contests in good
faith the lien by, or defends against enforcement of the licn 1, le ral proceedings which in the Lender’s opinion operate to
prevent the enforcement of the Lien or forfeiture of any part oi the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien tothis Securisy Instrument. If Lendsr determines that any part of
the Properiy is subject to a lien which may attain priority over this Serurity Instrument, Lender may give Borrower a
notice xdenufymg the lica. Borrower shall satisfy the lien or take one o/ = ore of the actions set forth abovc within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now /:xist'ng or hereaficr erected on the Property
insured against loss by fire, hazards inciuded within the term “extended coverage™ rid any other hazards for which Lender
requires insurarce. This insurance shall be meintained in 1he amounts and fer fav periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiect 1. Leider"s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall incjude = standard mortgage clause.
Lender shall have the right to hold the policaes and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all re~eipts of paid premiums and renewal notices. In the event of loss, Barrower shall give promzcotice to the insurance
carrier and Lender. Lender msy make groof of Joss if not mmade pmmpzly by Borrower.

tinless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applicd w0 a2t oration or repair
of th+ Property damaged, if the rzstoration or repair is economically feasible and Lender’s sccurity io'nvt lessened. If the
restorution or repair is not economically feasible or Lender's security wou'd be lessened, the insurance procecds shall be
zpplicd to the sums secered by this Security Instrument, whether or not then due, with any excess paid-v Boirowe: If
Borrower asbandons the Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has
offerad 10 settle a ciaim, then Lender may colieci the insusance proceeds. Lender may use the proceeds 1o repair or restore
the Property or 10 pay sums secu ~d by this Security Instrumeni, whethar or no: then due. The 30-day period will segin
when the notice is giver. -

Uniess Lender and Borrower otherwise agree in writing, any applica:ion of proceeds to principal shall not extend or
postpone the due date of the monrhly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
undsr paragraph 19 the Property is acquired by Lender, Borrower's right to aay insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent cf the sums secured by this Security
Irstrumen: immediately prior 2o the a-qusition.

6. Preservation and Maintenance of Property: Leasehoids. Borrrower shall not destroy, damage or substantially
change the Properiy, aliow thz Propcny to deteriorate or commit waste. If this Sezvrity Instrument is on a leasehold,
‘Borrower snall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
dec tatie  hall not merge uniess Lender agrees to the merger in writing.

Protection of Lende:’s Righis in the Property; Mortgage Insarance.  If Borrower fails to perform the
covenams and sgreements contzined in this Securdty Instrument, or there is a Jegal proceeding that may significantly affect
Lender’s rights in the Propenty (such as # proceeding in bankrupicy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender’s rights
in the Propenty. Lender's actions may mclude paying any sums secured by a lien which has priority over this Security
Instiument, appeaning in court, peying reasonable attorneys’ fees and entering on the Property to make repairs Although
Lender may take action under this paragraph 7, Lender does not-have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall vecome addrtiona! debt of Borrower secured by lh:s
Secunty Instrument. Unless Boriower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the dete of disburseinert ai the Note rate and shal! be payable, with interest, upon notice from Lender 1c Borrower

requesting payment. .
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