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THIS INSTRUMENT WAS PREPARED B . " Michael R. Bchlessinger, Esg.
; s

S R Hopklns & Sutter
‘AND MAILW Three First National Plaza
(;\~_h,h_______~_" ‘ Chicago, Illinocis 60602
"""" MORTGAGE
THIS MORTGAGE is made as of the 23rd day of October, 1985,
between the Mortgagors, Esther L. Jerger and Elias R. Yarrito

{herein "Borrower"), and the Mortgagee, Barclays Bank of Mew York,
N.A., whose address is 688 White Plains Road, Scarsdale, New York

10583 (herein "Lendet™)}.

WHERFEAS, Borrower is indebted to Lender in the principal
sum of SEVEMTY-FOUR THOUSAMD NINE HUNDRED TWENTY-~FIVE DOLLARS AND NO
CENTS ($74,925.00), which indebtedness is evidenced by a note dated
the date hereof (herein "Note"), providing for payment in three
hundred (300) consecutive monthly installments of principal and
intereg:, with the balance of the indebtedness, if not sooner paid,

due and psvable on November 1, 2010,

10/ 2RCURE TO LENDER (a) the repayment of the indebtedness
evidenced by che Note, with interest thereon, advanced in accordance
herewith to pcotect the security of this Mortgage, and the
performance of .ch2 covenants and agreements of Borrower herein
contained, and (n' the repayment of any future advances, with
interest thereon, made to Borrower by Lender pursuant to paragraph
21 hereof (herein " utpre Advances™), Borrower does hereby mortgage,
grant, and conveyY to Lender the following described property located

in the County of Cook, %Sctate of Illinois:

Lot 17 (BExcept the rast 5 Feet Thereof) and the East

10 Feet of Lot 18 ip/ nillman Place a Subdivision of t ﬁL }/
the North 1/2 (Except the South 10 Acres Thereof) of Sou

0 f~the South West 1/4 of Section 20, Township 40 North,
Range 12 East of the Tnird Principal Meridian, in Cook

c , Illinoi
ounty nois Tiv. [3— 20 -319 —pob -vooa,

which has the address of 6041 W. Rosro«, Chicago, Illinois (herein
"Property Address");

TOGETHER with all the improvement; now or hereafter erected
on the property, and all easements, rights, anpurtenances, rents,
royalties, mineral, cil and gas rights, and p-ofits, water, water
rights, and water stock, and all fixtures nov ur hereafter attached
to the property, all of which, inecluding replaceiments and additions
thereto, shall he deemed to be and remain a part of the property
covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estate if this Morctgsge 18 on a
leasehold) are herein referred to as the "Property"

Borrower covenants that Borrower is lawfully seilsed of the &
estate hereby conveyed and has the right to mortgage, grent. fCﬂ
and convey the Property, that the Property 1is unencumbered; and that gg
Borrower will warrant and defend generally the title to the 2 vy
Property against all claims and demands. G
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UNIFoRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and fate charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Tazes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessmenis which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insu or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, untess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shali give 10 Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which racy: debit to the Funds was made. The Funds are pledged as additional security for the sums secured

by this Mortgage.
If the amount of sae¢ Funds held by Lender, together with the future monthly installments of Funds payable prior to

the due dates of taxes, azsessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance propiims and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid to Borrouer or credited to Borrower on monthly installments of Funds. 1f the amount of the Funds
held by Lender shall not be rafizient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender azy 4iount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting rayment thereof.

Upon payment inn full of all suris secured by this Mortgage, Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragrapy:-18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately piiot to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a cru~it .3ainst the sums secured by this Mortgage.

3. Application of Payments. Unless appli~=hle law provides otherwise, all payments reccived by Lender under the
Note and paragraphs 1 and 2 hereof shall be appliec by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payacis o~ the Note. then fo the principal of the Note, and then to interest and
principal on any Future Advances. - ‘

4, Charges; Liens. Borrower shall pay ell taxes/ asiessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Morigase. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in sucii nanner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all rotives of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall proiaptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority c<e: this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agroe/r wriling to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith cories’such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lizr/o: forfeiture of the Property or any part thereof.

S, Maszard Insurance. Borrower shall keep the improvements now e21s%..2g or hereafter erecied on the Property insured
against loss by fire, hazards included within the term “extended coverage'. ead.such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided. iiat Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured oy this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrowe: subje:t to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurancr ralicies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower makig Jsyment, when due, directly to the
insurance carrier.

All Insurance policies and renewals thereof shall be in form acceptable to Lender and ~-2i! ‘nclude a standard morigage
clause in favor of and in form acceplable (o Lender. Lender shall have the right to hold tke prlicies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiams. In the event of loss,
t,Bnrrovw:r shall give prompt notice to the insurance carrier and Lender. Lender may make proot of lo==.if not made promptly

y Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to.reiciution or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security ‘of ‘his Morigage is
not thereby impaired. If such restoration or repair is not economicsaily feasible or if the securily of this Morigage would
be impaired, the insurance proceeds shalf be applied to the sums secured by this Mortgage, with the exc:ss, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 35 rlays from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance bene.its, Lender
is authorized to collect and appiy the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs i and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 10 the srle
or scquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior 10 such sale or
acquisition.

6. Preservation snd Maintenance of Property; Leascholds; Condominiums; Planned Unit Developmenis. Barrower
shal! keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unil development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating of governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planped unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hercof.

7. Protection of Lender's Security, If Borrower fails 1o perform the covenants and sgreemenis coniained in this
Mortgage, or if any action or proceeding is commenced which maierially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a

bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursemegt gf
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required morigage insurance "2t "a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
Insurance in effect untll such time as the requirement for such insurance terminates in accordance with Borrower's and

15258

ca

~‘},-!,

v
:
©
¥
-

PR P
n

**% or life insurance




*See Paragraph 1 of Rider
Attached Hereto

**] of the Rider
Attached Hereto

UNOFFICIALGQPRY , .

Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
maaner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shali bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonabie entries upon and ir\spections of the Property, provided
that Lender shall give Borrower notice priar to any such inspection specifying reasonable. cause therefor related to Lender's
interest in the Property.

9, Condemustion, The proceeds of any award or claim for damages, direct or consequential, in connectlon with any
condemnation or other taking of the Property, or pari thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of & partisl taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Morigage such proportion of the proceeds
as is equal to that Lroportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to t’e f2.r market value of the Property immediately prior to the date of faking. with the balance of the proceeds
paid 1o Porrower.

If the Property is aoandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a c'ab/n for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorzer, ta coliect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secived by this Mortgage. : 1

Unless Lender and Boriowr: otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10, Borrower Not Released. =xtension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender o any successor in interest of Borrower shall not operate to release. in any manner,
the labilily of the original Borrower ani “.orrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refase it~ extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason of any d:matd made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not (oe a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxss or other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebledness scerirrd by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and-inay be exercised concurrently, independently or successively.

13, Soccessors and Assigns Bound: Joint and Sever(! Liubflity; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. ih= saspective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenan's ~.nd agreements of Borrower shall he joint and several.
The captions and headings of the paragraphs of this Morigage care. for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law (o de given in another manner, (s} any notice to
Borrower provided for in this Mortgage shall be given by mailing such (i0/ice by certifled maill addressed fo Borrower at
the Property Address or al such other address as Borrower may designat>-oy notice to Lender as provided herein, and
{b) any notice 1o Lender shall be given by certified mail. return receipt requestza. to Lender's address siated herein or to
such other address as Lender may designate by notice to Borrower as provid:d hemin, Any notlce provided for in this
Mortgage shall be deemed 1o have been given ta Borrower or Lender when giverin'the manner designated herein.

18. Uniform Morigage; Governing Law: Severability, This form of mongage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a-ur:{srm security Instrument covering
rea! property. This Mortgage shall be governed by the law of the jurisdiction in whick tke Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable 1aw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the corfiiciing pravision. and to this
end the provisions of the Morigage and the Nole are declared 1o be severable.

16. Borrower’s Copy, Borrower chall be furnished a conformed copy of the Note and of tnis I fortgage at the time

,°,f execution or after recordation hereof.
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance suMﬂe to
pivcier by devise,

this Mortgage. (b) the creation of a purchase money security interest for household appliances, (c)
descent or by operation of law upon the death of a joint tenani or (d) the grant of any leasehold st of thiir< yvears or fess
not containing an option to purchase, Lender may. at Lender's option. dectare all the su secured by this Mo.tgage ta be
immediately due and payable, Lender shall have waived such option to ac ave if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred rgaoh-tEreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on th s secured by this Morigage shall be at such rate as Lender
shall request. 1f Lender has waived the option 1o _aeeeférate provided in this paragraph 17, and if Borrower's successor in
interest has executed a writlen assumptignagréement accepled in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage ane Note.

If Lender exerci woF option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 _heeeot. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Berfower may pay the sums declared due. If Borrower fails (o pay stich sums prior 1o the expiration of such period,

NoN-UnirorM CoveNanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph yeufy upon Borrower's breach of sny covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage, Lender
prior to sccelerstion shall mall notice to Borrower as provided In paragraph 14 hereof specifying: (1} the breach; (2} the nction
required to cure such breach; (3) a date, not less than 30 days from the date the notice is malled to Borrower, by which sach
breach must be cured; and (4) that failure to cure suck breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shail further inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defaull or any other defense of Borrower to receleration and foreclosure. If the breach is not cured on
or befare the date specified In the natice, Lender at Lender’s option may deciare ail of the sums secured by this Morigage to be
Immedintely due and payable without further demand and may foreclase this Morigage by Judiclal proceeding. Lender shal)
De entitied to collect in such proceeding ail expenses of foreclosuce, Including, but not limited to, rensonnble sttorney’s fous,
and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithsianding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

8£LTSa08
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. prior to entry of & judgment enforcing this Morigage if; (a) Borrower pays Lender ali sums which woul be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph )18 hereof, including, but not limiled 10, reasonable attorney's fees; and
(d) Borrower tekes such action as Lender may reasopably require to assure that the fien of this Morigage, Lender's interest
in the Property and Borrower’s obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20, Assignment of Renis; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Properiy, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appoinied receiver, shall be
entitied to enter upon, take possession of and manage the Properiy and fo collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited (o receiver's fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be iiable {0 account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage. may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by prrmissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness s cursd by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note pIRddE X KX R KX KA KX RX KX MK KR KKK

22. Release. Uinon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Borrower. Borrcwe ' shall pay all costs of recordation, if any.
23. Whalver of i m'stead, Borrower hereby waives all right of homestead exemption in the Property.

SEE RILEIL ATTACHED HERETO
In WiTnEss WHERSGZ - Borrower has executed this Mortgage

sl R

ELIAS R. YARRITO

STATE OF fLLINOIS, . .. .......COQK, | e County ss:
Z/@h o b( Wﬂ Q. , 8 Notary Public in and for said county and state,
do hereby certify that, . BESTHER L. JBERGER and RBLIAS R. YARRITO . . .. .. . ... ..........

........ , personally known fo me ¢~ bz the same person(s) whose name(s) . .S+5 ... ..

subscribed to the foregoing instrument, appearcd beforc me this day in person, and acknowledged that. . .the.y..

signed and delivered the said instrument as. . . thedr . rree and volinia 'y act, for the uses and purposes therein

set forth.
.day of.,..0¢tolzx, | | 19.85

Given under my hand and official seal, this. a 3 ‘s

My Commission expires: Ma/_f / 5/ 1983 P

A A

Notary Pubiic

{Space Batow This Lina Resarved For Lender snd R der)

SELIG2CE8
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RIDER TO MORTGAGE
BETWEEN
ESTHER L. JERGER AND ELIAS R, YARRITO ("BORROWER")
AND
BARCLAYS BANK OF NEW YORK, N.A. ("LENDER")

This Rider is attached to and made a part of that certain
Mortgage (the "Mortgage”) between Borrower and Lender with respect
tc 6041 W. Roscoe, Chicago, Illinois. Unless otherwise stated,
defined terms herein have the same meaning as ifh the Mortgage., If
there is any conflict between the terms of this Rider and the
Mortgage, the terms of this Rider shall control.

1. Transfer of the Property; Assumption, If (i) all or
any part of the Preperty or an interest therein is sold or
transferred by Borrower without Lender‘'s prior written consent; (ii)
the Prorerty ever ceases to be occupied by the Borrower as her main
residence; (iii} Borrower encumbers the Property with any additional
liens or encumbrances, whether or not secondary teo this mortgage, or
{iv) Borrcwrr's employment with BRarclays Bank PLC terminates for any
reason other )Lhan normal retirement, Lender may at Lender's option,
declare all che) sums secured by this Mortgage to be immediately due

and pavable.

Notwithsi:anding the foregocing, if Borrower's employment
with Barclays Bank FPuLC terminates for any reason other than a
dismissal for cause 2r under circumstances which would justify such
dismissal for cause, Lerdar shall not declare all sums secured by
this mortgage due, if BDrrower eleckts to continue the Note under the
modified terms hereinafter described, and executes modification
documents acceptable to Lender within four (4) months of Borrower's
termination. The interesat rzte under the MNote shall be adjusted to
the interest rate quoted to c¢ustomers by Barclays Bank of New York,
M,A, for fixed rate 25 year mortgages at the time of modification.
mhe Note shall be modified to provide for level payments of
principal and interest amortized <«ver a period equal to 25 years
minus the number of years between the- date hereof and the date of
such Note modification, with a final " wayment of all principal and
interest due on November 1, 201C. If Zocrower shall fail to make
such election and execute the modifjicatisn documents within four (4)
months of Borrower's termination, Lender ma;-at Lender's option
declare all sums secured by this Mortgage (o o2 due and payable.

2. Life Insurance. Borrower shall insuri?.and Borrower shall
keep insured, Borrower's life with & company qualified to issue life
insurance policies, for the benefit of Lender in the amount of the
unpald balance of Mortgage. Borrower shall assign, and deliver the o
policy to the Lender and shall pay all premiums thececn, and in the

event of default thereof the Lender may pay same and the Borrower TV
will reimburse the Lender therefore, In the event of deiault in the
assignment or delivery of such insurance, after notice and demand, %:
the whole of said principal and interest shall immediately Yecome e
due and payable at the option of the Lender, éﬁ

. breT-41 RECORD $14.25
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