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THIS MORTGAGE is made this 22nd day of
between the Mortgagor, _ TIMOTHY J. O'KEEFE and RUTH A. O'KEEFE, his wife
(hecein “Borrower™), and the Mortgagee, COMMUNTTY BANK AND TRGST

COMPANY OF EDGEWATER an association organtzed and exisling
underthe laws of_the State of Illinois whose addressis _ 2340 North €lark Street,
Chicazo I1Zincis 60640 (Rereinr “Lender™).

WHEREAS, Borrowarisindebted to Lender in the principal sum of _SEVENTY FIVE TEOUSAND AND NO/i(-————-
e {$75,000.00)Dollars, which indettedness is evidenced by Botrower's
nota dated ___Octobexr 22, 238, (herein “Note'}, providing for monthly instaliments of principal and
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interest. with the balance of the ind=tedness, if hot soener paid, due and payabie on

TO SECURE to Lender {a) the rcpayment o' the indebfednass evidenced by the Note, with interasi thoreon, the payment of
aft other sums, with interest therean, aGvaiiced in acidance herewith to protect the secus:ty of this Morigage, and the parfor-
mance cf the covenants and agreemenis of Borrower hoicin contained, and {b) the repayment of any future advances, with
inierast therecn, made 10 Borrower by Lender parsuant to Larajraph 21 hereof (herein “Fulure Advances™), Borrower dees

hereby mortgage, warrant, grant and convey to Lender the followir.g d 2scribed property located in the County of —Copk

State of HHinois:
1LOT 37 IN THE FIRST ADDITION TO PERITAGE MIIMBER 3, A SUBDIVISION
) OF PART OF THE SOUTH WEST 1/4 01" LECTION 3, TOWNSHIP 34 RORTH,
RANGE 12 EAST OF THE THIRD PRINUCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

<
Y_Pemanent Index Number: 27-—03-308—001&(‘?X ?3 o0

Property Address: 13944 Catherine Dri
CGrland Park, iilincis 60402 L —

Afe cOUNTY, ILLINDIS
C"&gtr_ﬁ:? LR SLTORD

935 00T 26 Pu iz 00 85252818

618 252 8

CB72P57

whichhastheaddressof _ 13945 Catherdne Dxidve =, Orland Park
Streel} - {City)
Ii1linois 60462 (herain “Property Address™);
Stats and Zip Code} .

TOGETHEP with all the improvements now or heresfter erected on the property, and all easements, rights, appurian-.
sncea, rents, royaities, mineral, olf and gas rights and profits, waler, water tights, and water stock, and al! fiatures ncw or
hemsgfter attached to the property, ali of which, inciuding repiacements and additions {herato, shall be deamed 12 be ard
remain a part of the property covered by this Mortgage; and aill of the foregoing, together with sald properly (or the leasahold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.
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21. Future Advances. LUipon reguest of Borrower, Lender, at Lender’s opticn prior 16 release of this Mortgage, may make
Future Advances 1o Borrower. Such Fulure Advances, with interest thereon, shall be secured by this Mortgage whe 1 evidenced
by promissory notes stating that said notas are secured hereby. A1 no time shaill the principal amount of the irdebtedness
secured by this Morgage, not mcluding sums advanced in accordance herewith 10 profect the securlly of thas Mortgage,

v

exceed the onginal amount of the Note plus US § - 0.00
22. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge 10
Borrower. Borrower shall pay all costs of recordaion, f any.
23. Waiver of Homestaad Borrower hereby wasves ail right o} homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower hes executed this Morigage.

/
N ‘“‘"’Q f‘ i
T - O'KEEFE -~ Borrower
b é pid i Va g
UTE L. O'KEEFE ] —EBarrowsr

STATE OF ILLINOIS. Coank Couniy ss:
;, _=ne uagacr sismed a Notary Public in and for said county and state,

de hereby certify that (2 TMOTHY J. O*KEEFE and RUTH A. O'EEEFE., his wife
are

— ., peisonally known o me 10 be the same person(s) whose name(s}

subscribed to the foregeoing inst ament, appeared beiore me this day in person, and acknowledged that —zhey

he_____ _signsd and delve fer, the sad instrument as their free and voluntary

act, for the uses and nurposses therem s {orth.
i} e ———
Given under my hand and officeal seai: thns__i&:Q‘vday of‘m 493%

My Commission expires:k-ﬂ Yz, G, ‘z’gf - /\ & é z; 7
y . Noiary Putic -

7

ADDENDUM. The nights and obligations cf the parties to this Morigr.ae and the Note
which is secured by the Mortgage are expressly made sublect to thes ardendum. In
the event of 2ny conil:zt between the provisions of thus Addendum 7.ad “ae provi-
sions Of the Mortgage cor the Note, the 1 owisions of this Acdendum sbhu Cortrol.

The Berrower agrees that the Lender or its 2ssignee may, at any time withcu paor
notice, accelsrate ail payments duse under the Morigage and Nota znd exelcize anv
other remedy allowed by law for hreach of the Horlgage or Note if (i} the Bomrow r
sells, rents, Or fails 10 occupy the proparly described in inz Mortgape as his or har
permansnt and primary resicency; or (iI}) the statements made by Borrower in tna
SBuyer's Affidav:t (11insis Housing Development Authority Farm MP-BA) are not truse,
complete and correct, or the Borrower {g1l5 16 apide by the acrearaents contained in
the Buyers Affidavit; or {ii) if the Lenger or the lllinc's Housing Development
Aauthority Tinds 2ny statement containad in saic Affidavit :o be untrue.
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The Borrower umderstanas thar the agreements 2nd statements of fact contained in
the Atfidevit of Buyer ate hacessary conditions far the granting of the loan.

BORBOWER L NDERSTANDS THAT ANY PRINCIPAL OF AND INZEREST ONTHE IN-
DEBYEDNESS EVIDENCED BY THE NOTE, WHICH REMAE UNPAID AT THE TIME
ALL OF THE FLLINOIS HOUSING DEVELOPMENT AUTHCRITY RESIDENTIAL
MORTGAGE REVENUE E0ONDS, 1994 SERIES B (THE "BONGDS™), ARE RETIRED AND
THE AUTHOHR: TY RECEIVES REIMBURSEMENT FOR ANY AND ALL MONEYS PAID
FROM TS ADMINISTRATIVE FUNDS TO PAY GEBT SeERVICE ON THE BONDS.
SHALL BE FORGIYEN. BORROWER UHDERESTANDS THAYT SUCH FORGIVENESS
SHALL APPLY ONLY TO THE REMAINING PRINC:TAL AND INTERLST AND SHALL
NOT APPLY TO ANY OTHER AMOUNTS DUE UNDER THE NOCTE OR MORTGAGE. IN-
CLUDING, BUT NOT UIMITED TC (A} ANY PREPAYMENT O LATE CHARGES DUE
UNDER THE ROTE: (B) ARY ARMOUNTS DISBURLED BY LENDER TO PROYECT
B LENDER'S INTEREST IN THE PROPERTY. AND ACCRUED INTEREST THEREON. AS
PROVIDED IN PARAGRAPH 7 OF TiRE MORTGAGE; AMD ALL EXPENSES OF
FORECLCSURE, AS PROVIDED !N FARAGRAPH 18 OF THE MORTGAGE

NOTICE TO BEORRDWER: THE PROVISICHS OF THIS ADLENDUM SUBSTANTIALLY
MCDIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NCGTE OR THIS MORTGAGE )
UNLESS YGi: READ AND UNDERSTAND THESE PROVISIONS

.



1 Inspection. Lender may make or cause to be made ressonébie anirigg upgn a@ inspectipns of the Property, provided
that Lender shall give Borroger ic t i tige specityi 16 theretfor related to Lender's
interest in the Property. ! | I é I DFF]1 I A ! Q

9. Condemnation. The ard or cla m , di (o] uendal, in connection with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in lieu ¢f condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a gartial taking of the Property, unless Berrewer and Lender otherwise
agree in writing, there sha'i be appli=2d to ihe sums secured by this Mortgace such propoartion of the prcceeds as is equal to
that proporticn which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to tne
fair market value of the Property immadiately prior to the date of iaking, with the baiance of the proceeds paid ‘o Borrower.

if the Property is abandoned by Borrower, or i, after notice by Lender 10 Borrower that the condamnor offers to make an
award or settie a claim for damages, Borrower taiis 1o respond tc Lender within 30 days after the date such notice is mailed,
Lender is authcrized to collect and apply the proceeds, at Londer's option. either to restoration or repair of the Properly or to
the sums secured by this Morigage.

uUniess Lender and Borrower ctherwise agree in wriling, any such applicaticn of procesds io principal shall not extend or
postpone the due date of the monthly instatimernts refarred 10 tn paragraphs 1 and 2 heseof or change the amount of such
installments.

13, Bovrower Not Released. Extension of the time for pavment or medification of amortizaticn of the sums sacured by this
Mortgage granted by Lender to any successor in interest of Borrower shail not cperate to release, in any manney, the liabtiity
of the originat Borrower and Borrower’s successors in interest. i.ender shatt not be recuired tc commence proceadings against
such successor or refuse to extend tirme for pzyment gr otherwise inodity amortization of the sums secuted by thhs Mor'gage
by reason of any demand made by the original Borrower and Borrower's successors i1 interest.

11. Forbearancs by Lender Not s Waiver. Any forbearance by Lender in exercising any right or remady heraunder, or other-
wise afforded by applicable law, shall not be a waiver of or pracluGe the exercise of any such right or remedy. The procureinent
of insurance or the sayment of taxes or other ftens or charges by Lender shall not be a2 waiver of Lender's ngh? 1o accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Curuiative. All remadies provided in this Mortgage are distinct and cumulative tc any other right or remedy
under this Mortgage or affirded by law or equity, and may be exarcisad concurrently, independantly or successively.

13 Successors 2nd ~e.i9 s Bound; Joint and Several Licsility; Capilons. The covenants and agreememts herein contained
shail bind, and the rightz fiereznder shail inure to, the respective successors and assigns of Lender and Borrower, and any
entity designated by Lender, ts/snccessors or assigns 1o service this Mortgage, subject to the provisions of paragraph 17
hereof. All covenants and agreer.en’ s of Borrower shall be joint and several. The captions and headings of the paragraphs ¢f
this Mortgage ar2 for convenience ordy and are not to be used to interpret or define the nrovisions hereof.

14. Notice. Except for any notic_ required under applicable law to be given in ancther mannar, (a) any notice 1o Barrower
provided for in this Mortgage shall be gi«en by mailing such notice by certified mail addressed 10 Borrower at the Property
Address or at such other address as Bowrwor may designate by notice tc Lender as provided herein, and {b) any notice to
Lencer shali be given by certified mail, retu:n receipt requested, to Lender’'s address stated herein or tc suech othar address as
Lender may designate by notice to Borrower a’; pre vided herein. Any notice provided for in this Mortgage shall be deemed 10
have baaon given to Borrower or Lender when given in the manner designated herein.

15. Unitorm Mortgage; Governing Law; Severs oill ly. Tris form of mortgage combings uniform covenants for nationat use
and non-uniform covanants with limited variations oy, jurisdiction tc constitute a uniform secunty instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
pravision or ciause of this Mortgage or the Note conflicts . vith applicabla law, such conflict shall not affect other provisions of
this Mortgage or the Note which can be given effect withou! (e conflicting provision, and to this end the previsions or the

Mortgage and the Note are declared to be severable.
16. Borrower's Copy. Bortower shall be furnished a conforued copy of the Note and of this Mortgage at the time of execu-

tion or after recordation hereof.

17. Teansfar ot the Property. If all or any part of the Property oran interest therein is sold or transferred by Borrower
without Lernder’s prior written consent, excluding (a) the creation of a..ter, or encumbrance subordinate to this Mortgage. ib)
the creation of a purchase money security interest for household appliziicy, () a transfer by devise, descent or by operation
of law upon the dealth of a joint tenant or {d) the grant of any {easehold inter:s* of three years or less not cortaining an option
to purchase, Lender may, at Lencer’'s oglion, declare aii sums secured by inis M~ortgage to be iminediately due and payabls

if Lender exercises such cption to cccelerate, Lender sha' mai! Borrower n)tice of acce.eration in accordance with nara-
grapn 14 hereo!. Such notice shall provide a periaod of not iess than 3G days from th2 dute the notice is mailes within which Bor-
rower may pay the sums declared due. if Borrower faiis 12 pay such sums prior to (n_ expiration of such period, Lender may,
without further notice or demand on Borrower, invake any remedies permitted by par41072ph 18 hergof.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

18 Acceleration; Remadies. Except as provided in paragraph 17 her2of, upon Borrower’s bieach of anv covenant or agree-
ment of Borrower in this Mortgage including the covenanis to pay when due any sums secured by th:s Mortgage, Lendar prior
te acceleration shall mai! notice to Borrower as provioed in paragraph 14 heresof specifying: (1; the breach; (2) the action
reguired 16 cure such breach; (3) a date, not less than 3D days from the date the notice is mailed 1 Lo owet, by which such
breach must be cured; and {4) tha? failure to cure such breach on or before the date specified in the nolic/. may rasylt in accel-
eration ¢f the sums secured by this Mortgage, foreciosure by judicial proceeding and saie of the Propeiy (ke notice shall fur-
ther mform Borrowsr ot the nght to reinstate after acceleration and the right io a2ssert 1n the ioreclosure {iroceading the non-
exisisnce of a default or any othar defense of Borrower to acceleration and foreclosure. If the breach ts not cuca | on or beiore
the date specified :n the notice, Lender at Lender’s opiicn may declare ail of the sums secured by this Mortgags to be immedi-
ately due and payable without further demand and may foreciose this Morlgage by judicial proceed:ing. Lendsr shali be enti-
tted to collect in such proceeding all expenses of forecicsure, including. but not iimited to, reasonable atterney's fees, and
casts of documentary evidence, abstracts and titie reports.

19. Borrowar’s Right to Reinstate. Notwithsianding Lenaer's acceleration of the sums securad by this Mortga3e, Bor-
rower shall have the right 10 have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to
entry of a judgment enforcing this Mortgage 1f: (a} Borrower pays Lender ali sums which would be then due under this Mort-
gage, the Note and notes securing Future Advan:ces, If any, had no acceleration occurred; (b} Borrower cures alf breaches of
any other covenants or agreements of Borrower contained 1 this Mortgage; (c) Borrower pays ail reasonable expansas incur-
red by Lender in enforcing the covenants and agreements of Borrower centained in this Mortgags and in anforcing Lender's
remedies as provided in paragraph 18 hereof, incluoding, but not hmited to, reasonable attorney’s fees; and (G) Borrower takes
such action as L2nder may reasonably reguire to assure that the lien ¢f this Mortgage, Leader’s interest in the Property and
Borrower's obligaticon to pay the sums secured by this Mortgage shall continue unimpared. Upon such paymeant and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in fuil force and effect a3 if o acceleration had occurred.

20. Assignment of Rents; Appointment of Recaiver; *.snder in Possasslon. As additional security hereunder, Borrower
hareby assigns 10 Lender the rents ol the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or apandonment of the Pronerty, have th= right 10 collact and retain such rents as they become aue and payabie.

Upon accelaration under garagraph 18 hereot or abandonment of the Property, and at any time prior to the expiration of
any perlod of redemption following judicial sale. Lender, tn parson, by agani or by judicially appointec racelvsr, shailt be enti-
tled to entar upon, take possassicn of and maneage the Property and 1o coliect the rents of the Property ircluding those past
due. All rents collected by Lander or the recelver shall be applied firsl io payment of the costs of mnanagemant o} the Property
and collection of rents, including but not imited to receiver's fees, premiums on r2ceiver's bonds and raascnable sitomey's
fees, and then (o the sums secured by this Mortgage. Lender and the receiver shali be lizbie to account oniy for those rente
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UNIFORM COVENANTS. Borrow -~ and Lender covenant and agres as follows:

1. Payment of Frincipa! and Intsrest. Borrower shall promptly pay when due the principal of and interest on the indebted-
ness gvidanced by the Note, prepayrment and late charges as provided in the Note, and the principal of and interest on any
Future Advances secured by this Morigage.

Z. Funds for Texes and Insursnce. Subject {0 applicable law or to 2 written wailver by Lender, Borrower shall pay to
Lender on the day monthly instaliments of principal and interest are payabie under the Note, untii the Ncte is paid in fuil, a
sum {herein *Funds™) equai tc one-twelfth of the yearly taxas and assessments which may attain prionty over this Morigage,
and ground rents on the Property, if any, plus one-twelith of yearly premium instalimenis for iazard insurance, plus one-
twalfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to
time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantesd by a Federal or
state agency {including L endar if Lender Is such an institution). Lander shal! apply the Funds 10 pay said taxes, assessments,
insurance premiums and ground rents. Lender may no: charge for so heiding and appiying the Funds, analyzing said account,
o7 vertymg and conpiing saic assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. SBorrower and Lender may agrae in writing at the time of exgcution of this Morntgage
that inierest on the Funds shall be paid to Borrower, and unless such apreement is made or appiicable law requires such inter-
est to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credils and dabils 1o the Funds anc the purpcse for which
each debit to the Funds was made. The Funds are pledged as addit*onat security fcr the sums secured by ihis Mortgage.

it the amount of the Funds held by Lender, together with the future monthty instal!menis of Funds payable prior {o the
aue dates of taxes, assessments, Insurance premiums and ground rents. shiall excead the amoun! required to pay said taxes,
assessments, insur.uce premiums and ground rents as they iail due, such excess shall be, at Borrower's option, gither promptily
repaid 1o Borrows. or sredited to Borrower on monthly instailments of Funds. ¥ the amount of the Funds held by Lender shafi
nct be sufficiem t0 pry taxes, assessmerts, insurance premiums and ground rents as they falf due, Borrowar shali pay to
Lender any amount rieczs3ary to make up ihe deficiency within 30 d2ys from the date nolica 1s mailed by Lender tc Berrower
requesting payment thars 57

Upon payment in fu'| of all sums secured by this Mortpage, Lender shall prompily retund to Borrower any Funds held by
Lender. If under patagraph 2 2creof the Properny is soid or the Progeny 15 otherwise acguired by Lender, Lender shalf apply,
no late- than immediately privciocte sale of the Property or its acquisition by Lender, any Funds held by Leader as the time of
application as & credit againsi (he sums secured by this Mortgage.

3. AppHcation of Paymanis. Urless applicable law provides otherwise, sl paymenis recerved by Lender under the Note
and paragraphs 1 ang 2 hereof sh=!i'pe applied by Lender furst in paymant 0! amounts payable to Lernder by Borrower under
paragraph 2 hereof, then 10 interest pay7 ol on the Note then to the principal of the Ncle, and then to interest and princical on
any Future Advances.

4. Charges: Liens. Borrowar shall pay all *oxes, assessmenis and other charges. fines and impositions attri:utabie to
the Property which may attain a pr.ority over ttis i origage, 2nd ieasehold payments or ground rents, if any, in the manner pro-
viced under peragraph 2 hereof or, if NGt paid in =uch manner, by Sorrower making payment, when due directly tc the payee
thereof. Borrower shail promptly fermish to Lende al notices of amounts due under this paragraph, and in the evenl Borrower
shall make payment directly, Borrower shall promit’y Turnssh 10 Lender receipts evidencing such payments. Borrower shall
prompliy discharge any lien which has priority over t%is fuortgage, provided, that Borrovser shail not be required to discharge
any such lien 50 long as Borrower shall agree in writitng 10 the payment of the obligation secured by such hen in a manner
acceplabie to Lender, or shall in good faith contest such hoa by, or defend enforcement of such lien in, legal proceedings
which operate 10 prevent the enforcement of the lien or for gitu e of the Property of a2ny part theres!.

5. Haxard Inavrance. Borrower shall keep the improvernonis now existing or hareafter erected on the Froperty insured
agatinst loss by fire, hazards inciudeo with:n the term: “'exiended coserage”, and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require; prov.des, that Lendershall noi require that the amount of such
coverage exceed that amount of coverage required to pay the surmi. s-oured by this Mortgage. .

The insurance carrier providing the insurance shalf be chosen by Pcrower subject to appreval by Lender, provided, that
such approval shall not be unreasonably wiinheid. All premiums on ins.ra 1ce poiicies shall be paia in the manner provided
under paragraph 2 herect or, if noi patd in such manner, by Borrower making cayment, when due, directly o the insurance carner.

All insurance poticies and renewals thereof shait be in form acceptable to Lenaer and shaii include 2 standard mortgage
clause in favor of and in form acceptable to Lender Lender shali have the righ! io hold the policies and reitewals ther=20f, and
Borrower shal: promptly furnish to { ender al! renewal notices and all receipts of paia sremiums. in the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lenger. Lender may make prog! of loss If not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance procaeds shat! e apphied to restoration or repair of
the Preoerty damaged, provided such restoration or repair is economicaliy feasible and tn2 security of this Mortgage i1s nct
thereby impatred. if such restoration or repair is not economically feasible or if the sacurity of tnis Mortgage would be
unpaired, ithe insurance proceeds snall ba applied to the sums securec by this Morigages, with he excess, if any, paid to Bor-
rower. If the Property is 2bandoned by Borrower, or if Bortower fails o respond to Lender withir 30 #=vs from the date notice is
malied by Lender 16 Borrower that the insurance carrier offers 10 settle a ciaim for insurance ben 2fits  Lender is authorized to
collect and appiy tne insurance proceeds at Lender's option either to restoration or repair of 2he Friperty or to the sums
secured by this Monrigage.

Uniess Lender and Borrower otherwise agree m writing, any such application of proceeds to prindipal shail not extend or
postpone the due date of the micnthly installmernts referred to 1n paragraphs T and 2 herecf or change the amount of such
instatiments. It under parzgraph i nereof the Property is acquired by Lender, ali right, title and interest of F.ar-ower in and 10
&ny insurance policies and 1in ang o the proceeds thereot resulting from damage 10 the Froperty prior ic the szie or acguisi-
tion =kall pass to Lender to the extent of the suims securad by this Morigage inmegiately prior 10 sush saie or acgursition.

6. Praservaticn and Maintenarce of Proparty; Leasshoids; Cendominivms; Planned Unit Devsiopments. Borrower shall
keep the Properly «n gooo repair and snall not ceimmit waste or permit imparment or de*z-ioration of the Properly and shail
comply with the provisions of any lease If this Morigage is on a leasshola. If this Mortgage is on a unit in 2 condorminium or a
planned unit davelopment, Borrower shaii perform a!! of Borrower's obligatiens under the deciaration gr convenants creating
Sr goverring 1e condomundum or planned unit develiopmani, the by-laws and regulations of the condominium or planr.ed unit
development, and constituent documents. If a condominiuin or planred unit development rider is exscuted by Borrower and
recorcded together with this Mortgage, the covenants and agreements of such rider stiall be incorporated into and shall amend
and supplement the Covenants and agrecments of this Mortgage as if the rider were a part hereof.

7. Frotecilon of Lender's Saecurity. If Borrower faiis to perforr the covenants and agreements containzd 1» this Mort-
Gage, or if any action or proceeding 1s comitaenced which materiaily affecle Lender's interest in the Property, including, but not
umited to, eminent domain, insoivency, coce enforcement, or arrangements or proceedings involving a banirupt or decedent,
then Lezader at Londer's oplion, upon notics 1o Borrower, may make such appearances, disourse such sums and take such
action as is necessarv to protec! Lender's interesi, inciuding, Hut nol iimited 1o, disbursement of reassnable attorney's tees
and eniry upon tha Property to make repasrs, if Lender reguired mortgage insurance 25 a condition of making the foan secured
by this Morlgage, Borrower shail oay the premsuins required 10 mamintain such insurance in efiect untii such time as the
requirement for such mmsuranca ierminates in accordence with Borrowser's and Lender's writter: agreement or appiicabie law.
Borrower shail pay the amount of al morigage insurance premiuins in the manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therson, shal! beceme additiona! indebted-
ness of Borrowar secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment. such amounts shall
nz nayabie upon notice from Lencer to Borrower requostinsg payment thereof, anc shall bear intersst from the date of disburse-
ment at the raie payable from time to time on cutstanding principal under the Nole uniess paymeni of interest 2t such raie
would be contiary to appiicabie iaw, in which @vent such amounts shall bear interest at the highest rate permissible under
applicable law. Ncthing contalned in this paragraph: 7 shail require Lender to incur any expense or take any action hereunder.
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