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MORTGAGE

THIS MORTGAGE (“Security Instrument™} is given on ... Ocfober 7,
19.85__ The mcutgagoris ..Antanie. Scarpelii. and. Laurie Scarpelli,. his.wife . e
- (“Borrower™). This Security Instrument is given to E.i..!'.-.‘-"t

Nation -3 Bank of Des Plaines.

maslersheday £ © -A.Bationzl..Ranking.dssnciarion...., and whose addressis ... ‘70%. Lea SEneety. ...
....... Des. Plaiues, Illincis (“Landei™}.

Borrower owes Lerde the principal sum of . SENENTY. FIJE TEQUSAND. FIVE. HISDRED. AND. NO/100  mmmees.
P —— ITITTII . Dollars (US. $.7.2,500.00 ). This debt is evidensed by Borrower's note
datzed the same cat‘- s t ‘-ecumy lnszmmcnt (*Note™), wnlch provides for monthly payments, with the fuil debi, if not
paid ezrlier, due and pay: Bl- on .. ._..November. 1, 2000 . This Security Instrument
secures to Lender: (28) the 1 payvaent of the debt evideaced by the Note, wutb srtcrest ar.:i all renewsls. extensuons and
modifications; (b) the paymen. o' all other sums, witl intercst, advaaced under paragraph 7 o protect the security of this
Secunty Insirument; and {c) the ,,cvfonnancc of Borrower’s covenants and agreements uades this Security Instrument and
the Note. For ths purpase. Bosrowe . anes hﬂ'eby rnortgage, gram and convey to Lender the foillowing described property
lccated in - v meernnes. County, Ilicois:

Lot 10 in Block 7 in Winstor Park Unit No. 6, being a resubdivision
of part of Palatine Hedghts Unit Po. 1, belng a subdivision of the
North 1/2 cf the Nertheast 1/4 ol Cection 24, Township 42 Nezrth, Range
19, East of the Third Principal Meri-llan, according to the plat there-
of Tecorded in the Recorder's 0ffic: ol Cook County, Iilinois on
September 14, 1967 as document 20260356%,, in Cook County, I3iincois.

Permanent Index Nuwmber: 02-34-212-010 .

€.,
which has the address of .......... A52 Arlene . T Ralating ...
- . {Street] {Crty)
TMinois ..o....c.... AELLLLL Y U "Property Address™);
[2ip Code]

TOGETHER WITH all the improvements now or hcreafier erected on the property, and all easemeats, rights,
appurtcnances, rents, royaltics, mineral, oi! and gas rights ai.d profits, water rights and stock and all fixtures now or
heresfler a part of the propenty. All replzcements and additions shall also be coverad by this Security Instrument. All of the
foregoing is referced to in this Security Instrument as the “Propenty.™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unsncumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title 20 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRIUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitric a uniform security instrument covering real property.

ILLINDIS—Singie Family—FNMA/FHLIC UNIFORM iNSTRUMENT Form 3614 12/83
Bznkforms, 'nc.
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NON.UINIFORM COVENANTS Borrower and Lender furth = covenant and agree as foilows:

19. Acceleration; Remedies. Lender shall give notice 4o Borrower prior to acceleration foliowing Borrower's
breach of ary covenant or agreement in this Security Instrement (but not prior to xcceleration under paragracks 13 end 17
unless applicable law provides otherwise). The notice shadl specify: (a} the defauniy; (k) the action requires to core the
defanle; {1 a date, not less than 30 days from the 2ate the natice is given to Barvower, by which the default must be cured;
and (d) chat failure to cure the defeult on or befare the date specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, tureclosure by judicisl praceeding and szle of the Propecty. The netice shali further
infor:n Borrower of the right 1o reinstate efter acceleration and the right to assert in the foreclosure preceading the non-
existence of 2 defsult cr any other defense of Borrower to scceieration and foreclosare. If the default ic pot cured on or
before the date specified ia the notice, Lender at its option may reguire immmediate peyment in full of all sums >ecured by
this Security Instrument without further demand and may foreclose this Security Instrument by juticia! proceeding.
Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in tkis paregraph 19, including,
but not Exited to, reasenaile attoraeys' fees and costs of title evidence.

20. Leader in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any pericd of redemption following judicial sale, Lender (in person, by agest or by judicially
appointsg receiver) shall be entitled to enter upon, take pessession of and manage the Property and te collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be appiied first to payment of the
costs of management of the Property and colisction of rents, including, bt not limited to, receiver’s {ees, premiums on
receiver's bends and ressonable attomeys” fees, and then 1o the sums secured Uy this Security Instrument.

Z1. Rr-eave. Upen pavment of all sums secured Gy this Securnty Instrumert, Lender shali release this Security
Instrument witi:ont charge to Borrower. Sorrower shall pay any recorcation costs. -

22 Waiver 2 Homestend. Borrowes waives all right of homestead exemption m the Property.

23. Riders '0 .57x Security Instrument. If one or more riders are executed by Borrower and recordad together with
this Security Instruy it the covenents and agreements ¢f =zch such rider shall be incorporated into and shal! amend and
supplement the covenar s né aprecmeats of this Secunty Instrument as if the rider(s) were a part of this Security

Instrument. [Check apphcan’sboxiss)]

[[] Adjustable Rate Pud'r "] Condominium Rider m

] Graduated Payment Rider [[] Planned Unit Development Ricer :
- 2100 MAIL
] Other(s) fspecify] gy —

YA ASARS

By SIGNING BErow, Borrower (ccepts and agrees 10 f terms 2nd covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and record thit.

‘Larrie Scarpelldi

StaTrOFliLmols, . .. ... ... .- 6300. & .. .County s3:

T

7 o
1 L FFORYT ,-[a- T ETELSENS ., a tirary Pudlic in and for said county and state,

personally known 10 me 1o be the same perssafs) whose name{s)...are ...

subscribed 1o the foerepomg nstrument, appearsd before me this day in persen, ana acknowledged that .. chey...

signed and debvered the said instrument as ... . their. free and volurtary act for Jie usesand purposa therein

set forth.

o 7H £5
Given under my hand and official seal, this . 1/)‘;'1 aay of Oﬂfoﬁfﬂ ..., 1€ 4?‘—')
My Commission cxpirs:.:a?/jy/gg

i

ank of bes Plaines

0} Lee
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If Lender required mortgage insurauce as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required to maintain the msurance sn effect until such time as the requirement for the
insurance terminates n accordance with Borrower’s and Lender™s written agreement or applicable law-.

8. Inspection. Lender orits agent may mahke reasonable entries upen and mspections of the Property. Lender
shall grve Borrow er notice af the time of or prior {0 an mspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or clasm for damagss, direct or consequential, in connection with
zny condemnation or other taking of any part of the Property, or for convevance in lica of condemnation, are hereby
assigned and shall-be paid to Lendc:

1In the event of a total tekmg of the Property. the proceeds shall be applied to the sums secured by this Security
Instrunrent, whether or not then due, with any excess pad to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree tn wnting, the sums secured by this Secunty Instrument shail be reduced by
the ameunt of the proceeds muiuphed by the follewing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any talance shall be
paid to Borrower

If the Picperty is dbandoned by Borrower. or if, after notice by Lender io Borrower that the condemnor offers Lo
make an awars or s 'tk a claim for damages, Borrower fuils to respona to Lender within 30 days after the dzte the notice is
given, Lender is aut’:orized 10 collecr and appay the proceeds, at its option, esther to restoration or repair of the Property or
to the sums secured by this Secunty lintrament. whether or net then due

Unless Lender <n 2 Borrower o-hera e agree in waiang. any aprlication of procecds to prinapal shali not extend or
postpone the due daie Of e monthly paymenis referred toan paragraphs 1 and I or change the amount of such payments.

1¢. Berrewer No Rilcased; Forbearanse By faonder Not a Waiver.  Extensien of the time for payment or
modification of amortizatiop ol “he sums secured by thes Scrunts Instrument granted by Leader to any successor in
interest of Borrower shall not cpe atc to release the izhiity of the erigrnal Borrower or Borrower’s successors in interest.
Lender shall not be required 'o/commence procesdings against any SuccossG in infcres oF refuse to extend tme for
payment or otherwise modify amortization of the sums secured by ths Security Instrument by rezson of any demand made
by the ariginal Borrow er or Bortow er's<{u.cessars in interest. Any forbearance by Lender in exercising aay right or remedy
shall not be a watver of ¢ preclude the enercv oot any right or remedy

11. Successoss and Assigns Bound Joiut znd Seycral Liabilitss Co-signers.  The covenants and agrecments of
this Securits Instrumen: shall bind and benetiith e uccsors snd assigne of Lender and Borrower, subject 10 the provisions
of paragraph 17 Borrower™s covenants and agre=pients shall be joirt and scveral. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (31 1 ¢ vering this Sceurzty Instrument only to mortgage, grant and convey
tha: Borrower™s interest 1 the Propeny under the teny svf thic Sccinty [nstrument; {b) is not personally obhgated to pay
the sums securad by the Secunty Instrument. and () agrrcsshat Lender and any other Borrower may agree io extend,
madify. forbear or make any accommodauons with regar ! to Lhe tzrms of this Secunty Instrumem or the Note without
that Borrowei™s conwent

12, Losn Charges. I the loan sccured by this Secunts/tistrument s subyec! to a law which sets mavmum lsan
charges, and tha: law 1 finally interpreted <o that the mierex' ol ather Joan chasges csllected or o be vollected ia
connection with ke lnan caceed the permitted hmots, then {a) ary sach loan charge shall be reduczd by the amount
necessary 10 recuce the charge to the perrmutted limat, and (b3 any sutasalbready collected frem Borrower which exceeded
pennztied Wsonts wall be refunded to Burrower Lender way chooe 1o wake this refund by reducing the prmcipal owed
ender the Note or by making a disrect pay ment 1o Barrower. Ifa refund reduces piancipal, the reduction will be treatedd as a
partial prepayment without any prepayment charge under the Note.

13. Legisistion Affectiniz Lender’s Righss, If enactment or expiranp-of applicadle laws has the effect of
rendering any provivion of the Note or this Secunts Insirument snenforceable acedrdiag to its terms. Lender, at its option,
may require immediate payment n full of all sums« secured by ihis Security Instrusier and may invoke any remedies
permitted by paragraph 19. If Lender exercrses tan option, Lender skall take the steps spocificd in the second paragraph of
paragraph 17.

14, Notices. Any nouce 10 Borrower providzd for in this Security Instrument shall Le given by delivering it or by
mailing it by first class mail unless applicable Taw reguites use of asother method. The actic: shil be directed to the
Propeny Address or any other address Borrower designates by notice to Lender. Any notice 1o Lrucc shal! be given by
first class mail to Lender's address stated heremn or any other address Lender designaies by notice Lo Ziorrower. Any notice
provided for in this Securny Instrument shall be decmed to hiave been gnven 1o Borrower or Lender wher iven as provided
in this paragraph.

15, Governing Law; Severabiiity. (T Sccuriy Insirument shall be governed by federal law and i law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secunity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note
which can be given effect without the conflicting pronsston To this end the provisions of this Security Instrument and the
Note arc declared tobe seversble

16. Borrower’s Copy. Borrower shali be given ane conformed copy of the Note and of this Secuniy Instre-ent.

17. Transier of the Property or a Beneficial Interest in Borrower. If ali or any pant of the Property or any
interest in it is sold or transferred (or if 2 beneficial inrerest in Borrower 1s sold or transferred and Borrower is not a natural
person) without Leuder's prior writter consent, Lender may, at uts option, require immediate payment ir: full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Secunty Instrument.

If Lender cxercises this opnion, Lender shall give Borrower notice of acceleranion. The notice shali provide a perod
of not less than 30 davs from the date the notice is delivered or mailed wathin which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails io pay these sums prior to the expiraiton of ihs penod, Leader may invoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate.  [f Borrower meels certain conditions, Borrewer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of (a} 5 days (or such other peniod as
applicable law may specify for remstatement ) before sale of the Propersy pursuant to any power of sale contzined in thiz
Security Instrument: or {b} entry of a judgment enfercing thrs Security Instrumenr. ‘These conditions are that Borrower: ©
{a} pavs Lender ali sums which then would be due ander this Secunty instrument znd the Note had no acceleration
oceurred; {b) cures any defauht of any other covenants or agreements; (c) pavs all expenses incurred in enforcing this? -~
Security Instrument. including, but not limited to. reasanable attorneys’ fees: and (d} akes such action as Lender may %y
reasonably require to assare that the lien of this Security Instrument, Lender’s nights :n the Property and Borrower’s.
obligaticn. to pay the sumn securad by this Secunty Instrument shall continus unchanged. Upon reinstatemert by !
Borrower. this Security Instrument and rhe obligations sccored hercby shall remain fully 2ffective as 1f no acceleration had
occurred. However. this right ta reinstate shsll not apply m the case ot acceleration gnder paragraphs i3 or 17.
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UNIFORM COVENANTS  Borrower =nd Lender covenant and sgree as follows:

1. Pavment of Principsl and Irterest; Prepayment and Late Charges. Borrower shal! prompts. pay when dus
the principal of and 1nterest on the debt evidenced by the Note and ary prepayment ard late charges due unider the Note.

2. Fundsfor Taxes aad Insurance.  Subject toapplicable law or 10 a writicn waiver by Lender, Berrowes shall pey
to Lender on the day mornihly paymenis are duc under the Note, until the Note is paid in full, a sum (“i"unds™? equal e
onc-twelfth of: (a) yearly 1z2xes and assessments which may atlain prionty over thus Secuniy Instrament: (5) yearis
lea.chold payments or ground renic on the Property. if any: (¢) yearly hazerd insurance premitims; and (J° yearh
mortgage insurance premuums, if any. These iteme are cailed “escrow ftems  Lender may esumazie the Funds duz on the
basis of cusrent dala and reasonable estimates of future escrow iterms

The Funds shall be held in an institution the 3zposits or acceunts of which are mnsured or guaraatocd by = fizderal or
state agency (mncludmg Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdinz and applving the Funds, analyzing the account or vertfiing the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge Borrower and
Lender may agree :n writing that interest shall be paid on the Funds. Laless an agreement 1s made or applicable law
reqaires interest io be paid, Lender shall not be required 1o pay Borrower any interest Or earnings on the Funds. Lender
shall give to Borrower, without charge, an arnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 16 the Funds was made. The Funds are pledg=d as addinonal security fo: the sums secured by
this Secunty Instrument.

If the amount of ¢he " unds held by Lender, 1ogether with the future monthly paymen:s of Funds paysble prior to
the due dates of the escrow 1icins, shall exceed the amoun s=quited to pay the escrow items when dus, thz excess shall be,
a: Borrower's option, either proraptly repaid to Borrower or credited to Borrower on mornthly payment: of Funds If the
amount of the Funds held by Lerder is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o makes up tlie Zefisiency in one or more paymenls as recuired by Lender.

Lipon payment in full of all xuin: secured by this Security Instrument, Lender shall promptly refund -o Borrower
any Funds heid by Lender. If under parsgosph 19 the Preperty is sold or acquired by Lender, Lender shall apniv, no later
thar immediaiely pnor to the sale of the /*raperty or its acquisition by Lender, any Funds held by Lender z: the time of
application as o credit agamst the sums sccured y this Secarity Instrument.

3. Agpplication cf Paymants. Unles. a)pficable Iaw provides otherwise, all pzy:nents received by Lender under
paragraphs 1 and 2 shall be appleed: first, 10 laie faarges dus under 1the :dote. seennd 1o prepayment charges due under the
Note; third, 1o amounts payvable under paragraph 2; Jouith, 10 interest due and last, to principal due.

4. Charges; Liens. RBorrower shall pay all taxes. assessments, charges, fines and impositions aitrit-uzzble to the
Property which may attaip priority over this Securily Instrument, and leaschold payments er ground rents. if any.
Borrower shall pry these obligations ir. the manner provideo) in paragrzph 2, oF if not paid 1n that manner, Borrower shall
pay them on time directly 10 the person owed payment Borirecer shall promptly furnish 13 Lender all notices of amounts
tc be paid under this paragraph. If Borrowsr makes these pa; menis direcily. Borrower shall promptiy furmssh 10 Lender
receipls evidencing the payments

Borrower shall pramptly discharge any lien v inch has prionty caer this Security Instrument unless Horrower: (a)
agracs I writing (0 the payment of the obligation secured by the lien(n 7| smanner acceptable to Lender: 1b) contesis in good
fairh the hien by, or defends agsinst enforcement of the lien in, legal prrcerdings which in the Lender's opinion operate 1o
prevent the enforcement of the Een o7 forfeiture of any part of ihe Propliry; or (¢} secures from the holder of the lizn an
agreement sansfactory 1o Lender subordinating ihe licn 10 this Security Insrivinent. If Lender determines that any part of
the Propersy is subjeci to & Len which may attain prionty over this Secuny dpstrumens, Lender may grvc Borrower &
netice dentiiviag the lien. Burrcwer shall watisfy the &os or take one or more-ot the ~ctions set forth above within 10 days
of tne giving of notice.

5. Hazard Insursace. Eorrowershall keep 1ne imp:oiements now existing o7 hereafter erected on the Property
wnsured agasnst loss by fire, hazaras included within 7he term “extended coverage™ and ziy other hazards for which Lender
Tequires msurance. ¥ his insurance -hxil be maintsined in the aacunts and for the perisds thar Lender requires The
insurance carmier providing the insurance shall be chosen by Borrowes subject to Lender™ zpproval which shall not b=
unreasonakbly withheld.

All insurance policies and renewals shiil be scceptabie to Lender and shall include a'standard morngage Jlause
Lender shall have the nght 1c bold the policies and senswals If Lender requires, Barrower shall pramgily give 1o Lender
al rscapts of paid premiums and renewal notices §n the event of loss, Borrower shall give prompt notize to the msurance
carner and Lender. Lender sy make proof of joss if not made gromptly by Borrower.

Lnijess f.ender and Borrower otherwise agree in wrilunyg, insurance procecds shall be applied 1o r2cioration or repair
of the Prepeniy damaged, if the restoranon or repair is economcally feasible and Leader’s security is nor Jesszned. It tke
rSsteralion or Tepair 1 ol sconomically feasible or Lender™s security would be lessened. the mnsurance procees shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any cxcess paid 10 borrower If
Borrower akzudons the Property. or dees nar aaswe~ within 30 days a notice from Lender that the insurance carrier has
offered 1o settle 2 ciaim, then Lender may coliect the insurapce proceads. Lender may vse the proceeds 1o repar or restore
the Property or to pay sums secuied by thi~ Security Instrument, vhether or noi then dee. The 30-dav peried will begin
when the noties ic given.

Unless Lender and Borrower otherwise zgree in wniing, any application 6¢ proceeds to principal shall not extend or
posipene the due daie of ihe monthiy pavments referred 10 1n paragraphs 1 and 2 or change the amouns? of the payments I
under paragraph 19 the Property is acquirsd by Lender, Borrower's right 1o any msurance paolicies and procesds iesuhiag
from damage 1o the Propery prior to the acguisition shall pass 1o Lender 1o 1ne extent of the sums secured by this Secunty
Instrument immediately prror to the acquisition.

6. Preservation end Maintenance of Property: Lesceholds. Borrower shall not destroy. darmage or substantially
change the Property, zllow the Property to deteriorate or commit waste. I this Secunity Instrumest - ar a leasehold,
Bor awer shali comply with the provisions of the lease, and if Borrower acguires fee t1ile 10 the Propery. tae leaschold and
fee title shiall ot merge unless Lender agrees 1o the merger in writing

7. Protection ol Leander's Rights ir the Property; Mortgage Insurance. If Borrower far's 1o perform the
covenants and agresments contamned in this Security Insirument, or there is 2 iegal proceeding that may sizgnificantly affect
Lerder's rights in the Property {such as a proceedmg in bankrupicy, probate, for condemnanucn or o enforce laws or
regulations), then Ler:der may do and pay for whalcver 1s necessary 1o prolect the value of the Property and Lender’s rights
in the Property. Lendar’s actions may include paying any sums secured by a hien which has prionry over this Securnity
Instrument, appesring in court. paying reasonable atiorneys” fees zad entering cn the Property 1o make :epairs. Although
Lendcr may take sciton under this paragraph 7, Lender does not have todo so

Any amuounts disburssd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seconty Instrument. Unless Borrower and Lender agr-e 10 other terms of payrmment, these amounts shal! bear interest from
the date of disbursernznt at the Noie rate and shall be payable, with interest. upon notice from Lender to Boower

requestng payment.
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