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< MORTGAGE- 0432489
— THIS MORTGAGE (“Security Tnstrument™) iz givenon GCTCBER 16
- 19 85 Themraywgoris NELSOH GRBGORY HUDING AND XATHLEEN A. NODING, HUSBBND AND
WIFE
("Borrower™}. This ler a7ty Insiroment ts given to 3SEN FRANELIN SAVINGS
which is organized and exiving underthelawsof THE STATE OF ILLINOIS  tuid whose address is
2900 EAST OGDEN LVENUE
LISLE, ILLINOI3S L0532 {“Lendezr™).
Borrower owes Leader the princis 23 sum of
2 SIXTY SEVELR THOUSAKRD +YE HUNDRED AND NO/100~—-
Dolars (U5 67,3500 ,00 ) This debs is evidenced by Bortrowet's note
&Mthemcdnmasthm%tylmut(‘!ﬂm") which provides for monthiy payments, with the full debt, if not
o} paid earlier, dnc and payableon  NOVEMBEx . )., 2015 This Security Instrument
~NL securss to Lender: (8) the repayment of the deb: ilenced by the Note, with interest, and all renewals, extensions and
- mvodifications; {b) the payment of al! other sums, w.th aierest, advanced under paragraph 7 to protect the security of this
M V) Secusity Instrument; and (©) the perfarmance of Borro 4 ' s covenants and agreements undar this Security Instrument and
D~ the Note. For this purpose, Borrower does hereby mortpage gt and convey 1o Lender the following described property
2 Socated i COOK : County, Hingis:
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a which hes theaddressof 2044 NORTE ORLEANS —~ UNIT 1 , CAICAGD .
:\ [Street] Caty)
s — 60654 >
. Mh P Address™);
%‘t‘ o {Zp Cooe} (“Property % .
S TOGE:HER WITH all the improvements now or hercafier erected on the propeny, 2nd all easements, rights.
'k‘ appuricrances. rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures iow of
hereafier a part of the property. All repiacements and additions shall also be covered by this Security Insirusrent. All ofthe
. foregoing is referred to in this Security Instrumeni &3 the “Property.”
b BORROWER COVENANTS that Borrower 1s lawlully scised of the cstate hereby conveyed and has the right to

mortgage. grant and convey the Property and that the Properiy is unencumbered, except for cncombrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demaads, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combdines unifor covenants for national use and non-uniform covergnis with
limited variztions by jurisdiction to constitute a uniform security instrumeni covering real property.

ILLINOIS —Smgle  Family—FMMA/FHLIAC UNIFORM INSTRUMENT Fom 3054 12/8)
e-.(ll_l COMSTUDATED CUSIESS SOMMS, BNC. - 465 Lo FMENS, MICICCAN 400N - {31 1) IN24IC0
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NGN-UNIFORM COVENANTS Borrowsr and Lengder further covenant 2nd agree as follows:

19. Acceierstion; Remedies. Lender shll give notice to Borrower prior to seceleration following Borrower's
breach of sny covenant or agreewsert in this Securlty Instrumest (but 5ot prior to scceleration undar psragraphs 13 and 17
nless applicable low provides ctherwise). The notice shail specify: {a) the defsult; (b) tke 2ction reguired 10 cure the
deizult; (o) s Eate, ot bess thza 30 Sey: from tue date the notice Is given to Borrower, by which the defeclt must be cured;
snd (4 wwat faiture o cure the detaudi on or hefore the ate s2ecified in the notice snay rasait in acceleration of the sums
securad by thir Security Iratvument, foresioscre by Judices! proceading and cste of the Property. The notice shall further
ic%orm Besrower of ke right to reinsiate after sceelssniion zad the right to sssert in tke forecicsure proceeding the non-
exixtesre of a defenit or ary other defense of Borrower to pccelerstion asd foreciosure, i7 the defau!t i sot cured on ar
before the date specified tn the nntice, Lender ot its option mey rogeire Immedinte pryment in full of all sunis secured by
this Secarity Ingtrument without further demang ané mey forccioss shis Security instrument by judicial proceeding,
Lender shail be eatities to collset all experear incorred iz pursulag the rercedies provided in this perngraph 19, including,
bot not Umited to, ceasoanbl= nitorneye’ fecs and costs of Hitte evidenre.

20. Leader in Posseseice. Lipon accelerstion under peragraph 19 or sbandonmant of the Property end at any time
pricr 1o the expiresion of any period of redemption following judicial salz, Lender (in person, by agent or by judicially
appoinied receiver) shali be enritled to enter apon, take possession of and menage the Froperty and to collect the rents of
the Propersy mcluding thosc past dus. Any rents collented by Lendar or the recerver shali be appiied first to payment of the
coats &0 mznagemen® of the Property and collection of rents, including. but not limited to, receiver's fees, premiums on
receiver's bonds 2nd ressonable aitorneys’ fees. and then 10 the siims secured by this Security instrument,

21, Releasz, Uporn payment of all sums secured by this Security Instrument, Lender sheil release this Security
Instrument witrout charge to Borrower. Borrovser shali pay soy recordation costs.

22. Weonee of Homestesd. Borrower waives a¥f right of homestead exemption in the Property.

23, Riders .o this Security Instroment. If ons or more riders are executed by Borrower and recorded together with
this Secarity instryine i, the covansnts ard sgresments of each such rider shall be incorporated into and shall amend and
supplement ike coviiwruit and agreements of this Security Instrument es if the rider{(s) were a pari of this Security
Instrument. {CTheck 2 31 pRte box(es)]

[0 Adjustable Rai( lifer XX Condominiom: Rider [} 24 Family Rider

(% £4¢ 9B

[J Gradusied Payment Rider [ Manaed Unit Developmen: Rider
[] Other(z} Ispecify]

By SiGNING BELOW, Borrowes arcepis and sgrecs to the terme and covenants contamned in this Security
instrument and in any riGer(s) executed by L'orrowes and :eacrded! with iz,

“THLEEN . NODING/HIS Wine

Spece Below Thw Line For Achrowndgmont] — —

Cotnty se:

, & Notary Public in znd for 57.a county and state,

do hereby certify that NELSCH GREGORY NUDING AND KATHLEEN &A. NUDIHG, 'AUSBAND AND
WIFE

« personaily known 1o ine 1o be the same person{s) whose neme(s) ARE
subscribed to the foregoing instrument, appeared befere me this day in person, and acknowledzed that  The ¥
signed and delivered the said instrument as TEREIR  free and voluntary zet, for the uses and purposes therein

set forth.
i 3 i /:é day of WM , 19 /“(—_

Given under my hand znd officie! seal, this

My Commission expires: @
PREPARED BY:
SHARON MULDCON Hptary St
LISLE,; L 60532

RECORD AND RETURN TO:

BEN FRANKLIN SAVINGS
290C EAST DGDEN AVENUE
LISLE, ILLINDIE 60532
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If Lender required morigage insurance as a condition of making the loan secured by this Security Ins:rument,
Borrower shall pay the premiums required 1o mamtzin the insurance in effect unti? such time as the reguirement for ihe
insurance ferminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Iaspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consegquential, in connection with
any condemnation or other tzking of any part of the Progerty. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of & total taking of the Property. the proceeds shall be apphed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pe.tial 1aking »f the Proparty,
valess Borrower and Lender otherwise agree in writing, the sums secured by thes Security Instrument shait be reduced by
the amount of the proceeds multiplied by the following fracnon: (a) the total amnount of the sums secured immediately
bcfore the taking. divided by (b} the fair market value of the Property immediately before the (aking. Any balance shall be
paid to Borrower.

If the Property is zbandoned by Borrower, or if, after notice by Lender to Borrower that the cendemnor cffers to
make an award or Leltle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the uotice is
given, Lender :vaut*orized to coliect and apply the proceeds, 2t 1ts opticn, cither to restoration or repair of the Property or
to the sums secured by vhis Secumnity Instrumers, whether or not then due.

Unless Lender ans) Borrower oth+rwisc agree in wnting, any application of proceeds ta principal skall not exiend or
wostpore the due date o7 7'« monthly paymeats referred to in paragraphs i and 2 or change the amount of such payments.

i0. Borrower Mt W-lecsed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizarion [ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ¢/per-ie to release the lizbility of the original Bosrrower or Borrower’s successors in interesi.
Lznder shall not be required to oo mmence proceedings against any successor in interest or refuse to rxtend time for
payment or ctherwise modify amor “cation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Porrowe:’s Zaccessors in interest. Any forbearance by Lender in exercisiag any right or remedy
shail not be a waiver of or preclude the vxricl e of any right or remedy.

1. Saccesscrs and Assigos Bour.; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securty instrument shall bind aad bencefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Bostowes’'s covenants and agreemnts shall be joint and several. Any Borrower who co-aigns this Security
Instrument but does not exscute the Note: (a) is (co-iigning this Security Insirument only to mortgage, grant and convey
that Borrower's teresi in the Property under the tem: of this Security Instrument; {b} is not personally obiigated 10 pay
the sums secured by this Security Instrument; and (&) p«rees that Londer and any other Borrowsr may agree fo exatend,
modify, forbear or make any sicommodations with r=gi rd to the terms of this Security Instrement or the Note withcut
that Borrower's consent.

12. Loan Charges. [ the loan secured by this Security Instrument is subject to a law whic sets meaximum lcan
chasges, and that law is finally mierpreted so that the interest or other loan charzes collecied or to be collected in
counnection with the loan exceed the permitted hmits, then: (a}-ary sach loan charge shall be reduced by the amount
necessary 1o reduce the charge ‘o the permitted limit: and (b) any Curiasalready collected from Borrower which exceeded
permiitted Yimits will be refunded to Borrower. Lender taay choose to p.abe this refund by reducing the principal owed
under the Note cr by making a dircct payment to Berrower. If a refund celuies principal, the reduction will be treated as a
partial prepayment without any p-epayment charge under the Not=.

13. Leg.isl:tion Affecting iLender’s Kights. If enactment or expira‘ion of aaphcablc Iaws has the effect of
rendering any provision of the Note or this Security Iustrumeni uneuforceable a >cording o iis terms, Lendcr, at its optica,
may require immediate payment in {Gll of all sums secured by this Security Insirument and may invoke any remediss
permitted by parzgraph 19. If Lender exercises this option, Lender shall take the steg s v ecified in the second paragraph of
paragraph 17.

14. Notices. Any notice t» Borrower provided for in this Secunty Instrument sbL' be givan by delivering it or by
maiking it by first class mail unless applicable iaw requires use of another method. The notoe shall be directzd to the
Property Add:oess or any other address Borrower designates by notice te Lender. Any notic: \o Lendcer shall bz given hy
first class mail to Lender’s address stated herein or any cther zddress Lender designalies by notice 10 porrowsr. Any natice
provided for in this Secunity instrument shafl bz deemed 10 have been grven 10 Bosrower or Lendet whea piven as provided
in this paragraph.

15. Governing Iaw; Seversbility. This Sccurity Instrument skail be governed by federsl iaw <o/’ the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Lirirument or the
Nente confiicts with applicable law, such conflict shali rot affect cther provisions of this Security Instrumont o the Noic
which can be given cffect without the conflicting provision. Tc this end e provisions of this Security Insteuacir and the
Note sre declared to be severable.

16. Borrower's Copy. Barrower shail be given one cenformed copy of 1hie Note and of this Security Instrument.

17. Transfer of the Praperty or a Beneficia! interest in Boerawer.  If z2ll o7 any part of the Property or any
interest in it is sold or transferred (or if a beneficial :nterest in Borrower is sold or transferred and Borrower 1s not a natural

perscn) without Lender’s prior written consent, Lender may, ai its option, require ismmediate payment in full of all sums
secured by this Security Instrument. However, chis option sha.l noi be exercised by Londer if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender crerciscs this optor., Lender shall give Borrowcr aotice of acceleration. The notice shall provide a persod
of 1ot tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sunis secured by
this Security lastrument. If Borrower fails to pay the-e sums prior to the expiration of this period, Lender may invoke any
remedaes parmitied by this Secarity Instrumens without further notice or d2mand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain coaditions, Borrower shall have the right 10 have
en:forcement of this Security Instrument discontinued af any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propeny puisuant (o any power, of sale contained in this
Securty Instrumant; or (b} eniry of a judgment erforcing this Securiy Instrument. Those conditions are that Borrower:
{a) pays Leader all sums which then vould be dus under this Security Enstrument and the Note hzd no acceleration
occurred: {b) cures any default of any other covenants or agrecments; (¢} pays all expenses incurred in enforcing this
Security inutrument, mciuding, bat not Imited to, rensonable attomeys” fees: and (d) takes such action as Lendter may
rezsonably reguire to assurc that the lier of this Security Instrument, Eencai™> nghts in the Property and Barrowsr's
obligation to pay the sums sscured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumert and the obligations secured hereby shall remain fully effeciive as if o acceleration had
nccurred. However, this right to reinstate shall not appiy in the case of acceleration under prragraphs $3or 17,




E Iﬁl N

UNOFFICIAL COPY .

UnIFORM COVENANTS  Parrewer and Lender covenant and agree as follows:

i. Payment of Priatipa! and Interest; Prepeyment and Late Cherges.  Borrower shall promptly pay when due
the prncipal of and interest on the debr evidenced by the Note and sny prepayment and late charges due under the Note.

2. Funds for Taxes and kasurance. Subject 10 apphicable Jaw or so.a wnitten watver by Lender, Borrower shall pay
te Lender on the day monthly payments ars due under the Noie, urt:! the Note is paid in full, a sum (“Funds™) equal 1o
one-twelfth o' (u) yearly taxes and assessments which may atizan prionty over this Szcunty Instrument. (b) yearly
lepseheld payments or ground rents on the Properiy. if any: {¢} scarly hazare insurance premiums, and {d) yearly
marignge iIMusanee premuems. if ay, These stems are called “escrow iteme.” Lender may esiimate the Funds due on the
basis of cureent data and reasonable estsmeates of fuiure escrow liems, B

Tz Funds shall be held inan insirution the deposits or secounts of which are insured or guarenteed by a federal or
statz sgency (inciuding Lender i Lendey s such an instituticn). Lender ~hsli apply the Funds 1o pay the escrow items.
Eesder may not charge for hioiding anc anpiying the Funds. anaiyzing the account or verifying the escrow items, unless
Lender pays Borrower inier=st on the Funds sod applicable law permits Lendes 10 meke such a charge. Borrower and
lender may agree in wnung that intcrest shail be paid on the Funds Unless an agreemen! is made or applicable law

wires mmterest e be pavd, fonder shalt not be reguired 1o pay Borrower xay interest or ezrmings on the Funds. Lender
pa d y 2 N

shuil give to Borfower. witkoui charge, an annual sceounning of the Funds showing credits and debiis to the Funds and the
purpose for which each debit 1o 1the Funds was made. The Funds are pledeed 25 addihonai secunty for the sums secured by
this Secuniy Instrument.

If the ameunt of the Funds held by Lender, together with the future mosithly payments of Funds payable prior to
the-due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
&t Borrower's = avvon, cither promptly repaid 1o Borrower or credited to Berrower on monthly payments of Funds. If the
amount uf 2hs Fyds heid by Lender is not sufficient Lo pay the escraw items when due, Borrower shell pay to Lender any
amount rrecessary Lo make up the deficiency in one or more payments as reqaired by Zender.

Epon pavmont in fuli of all sums secured by this Security Instrument, Lender shsit promptly rsfund 1o Borrower
any Funds held by Lcascr. If under paragraph 1% the Property is sold or scquired by Lender, Lender shall apply, no later
than immedwately prior 3. the sale of the Proreriy or its acquisition 6y Lender, any Funds held by Lender at the time of
application as a credi aga nz the sums secured by this Security Instrument.

3. Appiication of reymeuts,  Unless applicable law provides otherwise, all pavments recetved by Lender under
peragraphs 1.a0d 2 shall be apriie 4. first, 10 late charges due under the Note; second, 1o prepryment charges due under the
Noie, third, to amounts payable 1.nGer paragraph 2: fourth, 1o interest due: and last, to principal due.

. s Lieas. Borrowr: shall pay s1i 1axzs, assessments, charges, fines and impositions attributable to the
Property which may attain priority oue7 ihis Security Insirument, and ieaschold pavmenis or ground renis, if any.
Borrower sheil pzy these obligations in fae manner provided in paragruph 2, or it not psid in that manner, Borrower shall
ray them on time directly 1o the person owr d peyment. Borrower shall promptly furaish to Lender all notices of amounts
to be paxd under this parsgraph. If Borrowoer makes these paymenzs divecily, Borrower shail promptly furnish to Lender
receipis cvidencing the peyments.

Borrower shull promptly eischarge any 1icr 'which has pricrity over ihis Security Insirument ualess Borrower: (a)
42rces 11 wiiting to the payment of the obiigation scesier i by the licn in @ mannzr accepizble 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the dten in. fegal proceadings which in the Eender’s opinion operate to
prevent the caforcement of the lien or forfeiture of any par. ol the Property: or {c) secures fram the helder of the lien an
agreement satisfactory to Lender subordinating the lien o/ this Security Instrument. §f Lender determines that any part of
ihe Property is subject to a hen which misy attain priosity ovir thas Security Instrumeni. Lerder may give Borrower a
notice idenufying the lien. Borrower shall satisfy the hen or tau~0rie or mere of the actions sct forth sbove witkin 10 days
of the giving of notice.

5. Hsrard Inguransce. Borrower shail kesp the improvements now existing of hereafier erccied on (e Property
shsured againsk jass by fire. hazurds i=cluded within the term “extended coverage™ and pay other hazards for whach Lender
Teguires insurance. This insurance shall be mainizined in the amoumns 102 for the perioas that Lender requires. The
msurance carner providing the imsurance shell be chosen by Barrower sabject-2o L ender’s approval which shall not be
unreascnably withheld.

Al insurance pelicies and rencwels shall be accepiable 10 Lender and cha!’ include g standsrd mortgage clause.
Leader shal! hove the right to bold the policies and enewals. If Lender cequires, ‘duoriwer sheil promptly giv2 1o Lender
all reeeipty of paid premuums and renews! notices In the event of ioss, Borrower shut g2 nrompt notice to the insurance
carsser and Lender. Lender sany make proof of s:0ss 1f not made prompily by Porrower.

Unizss Londer and Borrower otherwise agree in writing, 1ssurance procesds shall b2 apniied 1o restosetion or repuir
af thz Froperty damaged, if' the sestoration or repsis is economically feasible and Le-dei’s seurity is not lessencd. If the
restorsion OF Tepair is not economicaily feasibie or Lendsr's security would e lassened, thensuronce proceeds shall be
applied to she sums sccured by this Security Instrument, whether or not then due, with any exdess paid to Borrower. 1f
Horrower shandons the Property, or docs niot answer withun 30 gays a notice from Lender that (v~ acurance carrier has
offered 1o seitls a claim. then Leuder may collect the tnsurance procesds. Lender may use the proceecs 172 repair or restore
the Property or 10 puy sums secured by this Security Instroment, shether or net then due The 30-day peod will begin
when the nofice is given.

Linless Lender and Rorrower otherwise agree in writing, any applicstion of proceeds to principal shall ant extend or
postpont the due Jdete of the monthly payments referred to in paragrephs i and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right o any instirance policies and procecds resulting
from damuge to the Properiy prior to she acquisstion shall pass to Lender 1o the extznt of the sums seviired by this Security
instrument immediately prior to the acguisitioa.

6. Pocucrvatios and Msintenance of Property; Lesssholds.  Borrower shell not destroy, damage or substantially
change the Property, rilow the Property 1o deteriorale or commt waste. If this Security Instrument is on a leasehold,
Borrower shail comnly with the provisions of thr Jease. =nd if Borrower acquires fz¢ title 1o 3¢ Froperty. the leaschold and
fec stle shali not merge unless Lender agrees 1o the merger in writing.

7. Protectior of Lenders Kights in the Property; Mortgage Iusursmce.  If Borrower fads to perform the
covenants and agreements contamed in this Security [nstrament, or there is a Iegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation or 10 enforee laws or
reguiations), then Lender may do and pay for whstever is necessary 10 protect the value of the Property and Lender’s rights
in the Properiv. Lender’s actions may include paying any sums secured by 2 lien which has priovity over this Security
Instrument. appearing m court, paying reasonable atiornsys’ fees and entering on the Property 1o make repairs. Although
Lender may iake achop under this paregraph 7, Lende: does noit have to do so.

Any amounts disbursed Sy Lender under this paragraph 7 shall become additional dobi of Bosrower secured by this
Secunily Insirument. Unless Borrower anc Lender zgree to other terms of payment, these amounis shall bear interest from
the dasie of disbursernent at the Mote rale and shail be payable, with interest, apon notice from Lender to Borrower

fedquesling paviment.

»
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sad 1 s aiod 0t and ~hal® be doesazid o amond and supploment the Maortgage Brecd of Tonst or Sevaniny eed fihe
e utats jnvrument 1 of the «amce date ghan by the updet agied silie "Hornomes ™ 110 waouie Bhorroewer s Sote o

BER PRANKLIN SAVINGS e ] ender™)
= the varae date 3t v onerag e Property dosonbed 1n the Sevunty Istrement and s atal o
2043 RORTH ORLEAMY - URIT 1, CHICACO, ILLINOIS 63654 -

(engaety Bad-mecd
The Progeeryy o dades 4 wit sn, toperber with 2o wirdiovnied mterest in the comimon ~lomiais of, 4 condomim-um progevt

fonen an 2044 NORTH ORLEANS
Percw ot e o Pegummts

e “Cotdomamiurd Prws 2 B she onnery avascation w0 ofiiet enbits whach acts fon thie Comdhoaninaem Progodt dthe
Twncts Assocrateon ) hoida ssile o fropetiy for the benefit o yne of sy memboers o vharchelders, the Properety alen
sncludes Borromer's mtorest in the Ouned® Ase wiginm and the aws proveeds amd berefi?a of Borroner s igterest

Conpovinii W Cvanants In addatse 10 2he convgnaets and agreements sunde wr the Mooty Indrumeni,
Borrower and § orader turther cocenan and szvec s follows

A. Cond . ininm Obligatsons. Huini-wer dhail
Prowect’™s Consintecas Din umenis. The “Comtitasent Docimenia”™ are the ) Poclataisse o any other document whick
treates the Condvwriamnea: Praject, v by -laws (oo vowde of regulations, and (v ) other egrinvalont doecaments. Borrowe shall
promptly pay, v hen due, 218 ducs snd assesstnents smponed pursaant e the Conrirruent Poiuments

B. Hazard Insrat e, 50 long as the Ouiizry Assoateen mutntams, with a generally acoeepied insarance carner, a
“master” or “blanket™ policy on the Condomemum Progect = ch s satindactony 1o Leader and winch provides isurance
coverage m the amounts, (o1 fac, ocnods. and against the hazards Lender requires, including fire and hazards included

within the term “extcaded covenage.” then
(i) Lender wanesdbopronraott in Uatform Covenant 2 for the monthly pasvent 1o ] ender - one-twelfth of

Horm afl of Barrower's chbgations uider the { ondaitbaiam

the yearly premium imstaiiments foor hozard msurance on the Property, and
i1} Borrowers obligationruraer Umform Covenant S 10 maistan hurard misaranee coveraga on the Properia
is deemed satisfied e the extent that the reguizad G erage is § osvided By the Owners Associction policy
Borrower shall give Lemiat prompt s l:ce ot ary Tapee m regiored basard msetance oo cree
in the event of o divtribut, =i of hasasd (evirance § foweeds in dies of resioraton o reparr niloag a boss o the
Properiy. whethzr 10 the und ¢t to comman sleasezitsaany proceeds payable o Borrower are Brerely assigned and shall te
paid 1o Lender for apphication 1o the cams sccured tny Gl Secursy Tostrument, with any escess paad 1o Borrower,
. Pwoblic Ligbilitr Insurance. Borroner shall (ab ¢ <uch actions as may be reasonrblie o insute that the Owners
Association maintams a public bability insurance solies ace prab te in form, amount, and exient of conerage to Lender
. Condemmnation. The p ocecas of any award or clavm Por damages, direct o1 conseguenital, pavable to Rorrower in
censection with any cendemuanen or other 1aking of all or any s of the Property, whether of the umit or of the common
clements, or for any comves ance in heu of vondumnaton, ary heitby‘aasgned and shall be paid 1o Lender Such procecds
shall be zpplied by Lender ta the sumes secured by the Sccunty Instriieien! as provided sn Umiform Covenant @
E. Leader’s Prinr Consent. Borrower <hall not. except after” potice 1o Lender and with Lender's prior wngten
consesi, either parrition or subdivide the Property of consen to
- (1} inhe abandonment or terminaon of the Condominium Projelt, Cxcept for abandonment or termination
requared by law mn the case of substantial destruciion by fire or other cawnzlty orn the case of o taking hy condemnation or

eminent domzin,
(n} any amendment 10 any provisien of the Coaditustt Documents b sbe vzaosasion is for the express benetit of

Lendecr, -
(it} termuznon of professional management and assumpiing of self-manag ment of the Owners Assoctation:

or
(v} oy action which woutd have the eSect of renderning the public hability nsursnde coverage mamtamed by
the Ovwners Assoctation unacceptable te Lender
¥. Remedies. If Borrower does nat pay candomimum dues and asscssmients whea due. then Flerler may pay them.
Any amoants disbursed by { euder under this paragrapk F shalf become additional debt of Berrow or secvdes by the Secwsity
Iastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear uitere s foeat the date of
disbursement at *he Note rate and shall be payable, with intcrest, upon notiee from Lender to Boriower requdstiag payment.

BY SiGNING Bil 0w, Borrow er accepis and agrees 2o the terms and provisions cantassied 1 thes Ceadonuntum Rider

1 [ N
5 eal oad
NEL GREGORY NUDI Hoyower
\ .

KATHLEEN A, NUDING/HIS WIFE

MULTISTATE CONDOMINIUM RIDER—Single Tamity—FNMA/FHLMC UNIFORM INSTRUMENT Farm 31140 12/83

s B LSO AT BLTaNE % 100, el W1 CIEMING MICHICAN AA048 1337) J97 SN

= ®



ni

UNOFEICIA La(;a PY

N4 390;.

EXHISIT "A®

LEGAL DESCRIPTION
UNIT #1, 2044 N. ORLEANS, CHICAGO, ILLINOIS

PARCEL 1

UNIT NUMBER 1, IN 2044 NORTH ORLEANS BUILDING CONDOMINIVM, AS
DELINEATED ON A SURVEY, OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT
PARY-OF LOT 2, M KUHR'S SUBDIVISION COF QUT LOT 31, IN THE CANAL
TRUSYELS' SUBBIVISION. OF THE NORTH 1,2, AND THE NORTH 1/2 OF THE SOUTH
EAST i/4, AND THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 33,
TORNSHIP ¢ NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FRLLOWS: COMMENCING IN THE SQUTH LINE OF SAID LOT WHERE
THE WEST LINE CF NORTH ORLEANS STREET {FORMERLY CALLED LANE PLACE),
INTERSECTS SAME; THENCE WEST, ALUNG SAID SQUTH LINE OF SA:D LOT, 138.8
FEET, MORE OR LESS, 70 A POINT, 107.5 FEET, TAST OF TH EAST LINE OF
SEDGEWICK STRECY; THEMCE NORTH, ON A LINE PARALLEL WITH SEDGEEILK
STREET, 25 FEET; THENCE FAST 138.8 FEET, MORE OR LESS, ON A LINE
PARALLEL WiTH THE SOUTH LI4C OF SAID LOT, TO NORTH ORLEANS SIREZT,
{FORMERLY CALLED LANE PLACE). THENCE SGUTH ALONG THE ¥EST LINE OF NORTH
ORLEANS STREET {FORMERLY CALLED )L.ANE PLACE) 25 FEET, TO ThE POINT OF
BESINNING (RXCEPT THE WEST 7.5 CEEV THEREQF): AND ALSQ, EXCEPT THAT
PART LYING WESTERLY OF THE EASTCRLY LINE OF YHE ALLEY DEDICATEP BY
DOCUMENT KUMBER 1821656; WHICH SURVTY S ATTACHED AS EXHIBIT ‘&', 70
THE DECLAPATION CF CONDOMINIUM, RECORDel AS DOCUMENT KUMBER 24827:70;

TOGETHER WITH 175 UADIVIDED FERCENTAGE INTEPEST IN THE COMMON ELEMENTS,
IN CODK COUNTY, iLLINGIS.

PARCEL 2

THE EXCLUSIVE RIGHT TO THE USE GF THE BASEMENT ANC Tiit OPEN PGRCH
APPURTEHANT TO SAID UNIT, LIMITED COMMON ELEMENTS AS DELINEATED Git THE
_ SURVEY ATTACHED TO THE DECLARATION AFGRESAID RECORDED A5 DNCUMENT

HUMBER 24877270.
/Y-33-307- 0S0- 780/
M.
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